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AT 1: fAQer dseha

e F {vT

ST I Fl Yool & dI¢ T ATl d F IR & TR 9red e
o fAdersd IR 3% fAcdT gy
o IS HYAT fAdU?
o O wic Fomw
o e & Af@A (RE=h)
o @A (RFP) 39 3R gaeer oEhfaar
o 3% T F F FaERed @RE
o Sifaw (REw) drwsfoer
o THCT UAIheUT & JHSTAT
o 3W TIY & TAdeh W AT FoIlH UAAX HAGG of X el

1.1 fdes 3R 39 ol o

HUdT §H IS e ThIAT H ST EGA7| ‘s8 ay¥ fRdT egfed g@rT
foheT FOg3rel s THAT FI TlGAT TMMET? HiAar A dsd Heor gem?”
T HI Tih H AT NIel 38 A AW e AMfge? Tl Abe & IR &
YRl AT I g7 FI1 A arT fvw aw fAger 3Ra g7 a1 a1 g3 4
S IRATA HAT AMBT?”

39 T T Sl HATT TREAT ol IFEAT Goldd glT| ST TRl o AU & FHATEA
Fr e EAT &1 A U AU F IR A § T [ Tays F I d @It
I MARIHATI & TN H dF T & AL A TS § AR T Fow Agcaq!
i T8l AT IR

3ol 7% AR dFc AT d@dh & ® H ASAT s Hgd g, “FAl & ATy
URFEH & AT & TR F TaT H YRFEH ‘FAI” AlfeT AT & 3829 & a1y
gleAT MRV “hIS AT AT TAdA AT AEar 872
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1.1.1 A3 Faf F=m Tfew?

§H Tl $O 3GTEI0N & GERT W

folelY Teh 376 ay & oI § 3R 319 AG-Rar & Iy 3ca¥ A”g H T
BIC e # @ &1 96 81T & A HRA & IHeciRaT HEHA F ¢ T g
& URa g8 ¢ fowd % AfRer denfawt & vk a2 A srer i A a@g o
HedRaT S Sl AR g1 38% A Oar Awfa 3k A qear ses

TICA T AR el H A HlelT Igd ¢l

W@rm%aﬁ%ﬁhagwa?ragw@ww&ﬁéﬁﬁw%mﬁ
R AT &1 FHRT Tooll JEEATAAT §1 ek 3HRT B H Gl Frofell oTeh ¢
safolv g8 X9 30 aid & [™ifad ®ar & & 59 ag Re=x & S ar o
H IRTHAGITF Toigah i dhar|

gReex g 99 &uell # S aXar § 96 3§ Yaledtad Aol § 3R 38
TYAIROT 36k M F Teh 93 AT A & AT &l 3HR ARl agd & e
g oftheT a8 W & U Toh 3ugdd AP Hl goel H FAST &I HAT HT
T 81 a8 fRIT & #ST ot T AT T Sigic @ 39 I ¢ AAT 39 a8
qear ¢ T e #ifasy 7 ag Tag &1 v #Ade @i ol

AAT ST BTl & 7 ReR g5 &1 30 R it & &7 7 v §gd
92 TR 9Ied g% 1 98 Toh ARG fSiedht Sl & forw g@ ARy i fAaer
e If@d 3T greq T Tgar g

1.1.2 AT 8

9 AT 1T 3 gRIEATIAT & 3eeeor § St &7 3ua AafAg shaa
H AT X § I AN A @A dred ollell & Sitasl # §H ¢@d &l
T 3o 3TN0 H U T TISC Ioold el ¢ Y HT A S § fh gad
T yde Rufa d g1 &1 vy RBar § o anfosr & sgax fRew ¢ar &, ar
gReX g 3 AR Tlea g, a1 AMAfT SPem a1 Weg A 397 Rerr#de
& dlg & Siiael &1 fiar g1l fder & g8 gfaar # s °art & a3t
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N e 38T & & H ST Sl §1 59 §H ST 32AT A G A &
foT ue 3R gaEIAAr FUiRd & § 99 84 oo Red d8dt 7 FIdRd
N gl

59 YPR & QT ol & IEET 3EI0T T A fAed &1 98 &
FIEYUROT § © g i Ram & v e sgeen, Gl & 9 ar 98 &
M R T & v aemfey Ferer, Re#de & arard dgak Siiae Sl &
foT &erIfRY Sfer, argel Wl & fT e iy Serr, A e a1 s8H
ARNRIOT TAT FFAT & AT Gy Sere, Fel s#vr e & for geafr
ST offehel Soloh &Y Y F& WX o 30T § S FAHTUROT AL 8 S
U TG T SHGHRE IREH HLel, AT Al & 4T dcfel &l el ol ( HrHA
O faamr ) 3R e 1 3T R & fov g= iy Serer|

fAaer & v dioEr saa @9 Jag FuiRa & 1 ufkar s Ageaqot
gfshar gl g1 S & g7a 3 oar & |l facd ofeg ey e &
Y @A § S 39 AT T 3T ¥ A8 T 1 Ihd| 37 8di & v
I S A1 HA M g Thd § ol I (I, IR Yoo S @) 3o
el & AT raeges 4a iR A Jololl F FA o g Heholl &1 T AU B
et ¥ gaufr aa Hr TaTFAT @ FFA § - 3T Usal H K dr fRAr
afFd &1 AT HROT F Gy fAder Felr afeu|

e FUIRT S F ugelmr cH § Shaed & S "UeaATshAl T UgAdeT Tl
STH @ FT TR HAABHAT QU A & v gidt § Seg glaafara faar
ST Gehll § Sidfeh $© IaifSd gich § S 3epieas 31 St §1 9 & fSae
THITIT FAPRIcHS IRUMH IICd gl ! HHGAT gldl ¢ I Haifod 6 Aol 7
3d g1 $oToh $O 3eTeX0T § IRaR A el Geeg & 7oy, FAR & FHRoT
3ETTe H HAT fhar e, geear g, SNy g, 3T ofer Sie 3nfe @i
afdd fAaer & AEIH § W gl & §OU H T H qQU HA & v
Tl ogl X Hehll Y 8 §H FT ud AR fAder 3cdel #1 3UAT Fh
T ATl Y FAT Fohdl &l HTITdehTolle] Yol & 3elrar Tl gearaii
F AVA F FaT FA & fov fAT gifodr o @S o1 Fohar B
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o geaAsit & [AUR0T & d1g GrAfASAT 9F I H HEISRAT gidl & 6
S @ Flerel Rl qudl i o 7 3f¥F Fecaqot ¥ Rerawdie, ar s=at
T 8T Scaar—ca $r AT A 31T § STafh HAUT IT ATHT el H A&y
fAuiRa fFar a1 Twar &1 iaaercar I8 39 afFd a1 aRar W & AR
T ¢ 7 39 g Ao H GrAfHear AT §1 Fis [T FaghR o dhad
ARG Yl X Hohdl ¢ 3R fRer & T o o 7 Jgradr ¢ @t gl
wué’rs‘aﬁ%ﬁraﬁra@waﬁqu g HAgcaquT gl Bl

39% g 0 gt & §AT fRdy afFd & ¢anm gear-HhA 3R mafaa
I T STGEAT el gl 81 3ceiur & fau Ifg fray <gfdd & =)
e & ar 39 A 3R F9 T ) W AT 39+ Aok oar gem s
fAoTal @ AR oo & U R A Age el 3AF ag TE o
AT ST g fF 3 AT F9 Wlear  ART 1 9T F8T red e
T AT o & T 38 gFT-G@AT 3R gy Qe A AuiRa s
Hgca ol ¢

SH R & 3T § TRl cFfFd  garT GHT & Teel A oAt Hr adlieh
fohar ST | & - a1 Aehe wiasy & a7 #igsy 7 T & e g7

1.1.3 FoUEafs WA do1H7 Jaafer a8

5 A & IRFH A QT 9T 30T W I &A1 | feledr v 3=
fATT A TOTIIT 10 IY T AT § i {@eg $T Aty 3T 15 a¥ d&
ol dlell g1 g@ll 3R gReX &g a1 30T $o a5t § @ @l g1 At
SIS &1 AHT AR & Aeeh §; 30 Aepe sifasy & 3r9ar AL @ 3ma &
HEThdT § oifched TTYT & Tg AT ofear AT AHARTd 3G d& SIRT @er
AT FAifh T§ 3T Sad IR T arell gl ARV Wieg & 8 Rere#de
& aTg T &1 Ryt &1 areear FEr gem|

Rer—de a8 &1 g AET H e o &hdl - Rerde & Qv e i
uﬁammsﬁuﬁruﬁag‘é%mmwml Jqgar &

18



gefieRtor & forT gt efeion @ q@d g3 foet dAferd & ey @ 3@ o
HohdT &

9d & Hgcaqyl | §Ua afe & ar 3or §

(3eReTAcd AT SIH)

e T H
aeIEaier &
ABICIER:]

Ig 38 & TA § S Ehel A A A=A Y1 Ag TEdeh & Qael gioed 3Mh
gISell Sthided WTe” H deehlel Sl1H HgedquT AR & ax A ==l $r gl
Ig Aferd AT YU & He H § 3N Ig BT & e a7 fonelt gaamafe
#7 a5 afed Rffea 17 Far § 399 Feifeor FHar &1 3=y g7 39
AftFa W oK 3ok

AT ey AT

dchret R Agr
Ageaqor | I
HgcaquT Fer 1l \Y

(FleT: &I%aT IR, #ld GaRT [f@d geas & dae §feed 31w gIsell s%idea d19er)

3 qEa® H T Fed ¢ (6 oF d AT TS | W &AW Fiegd I & T
§3T 8T ST g 3R 39% §i Ig 39 W grdT gl Sua| Hid o 9 ES
HI “HcAraTS 3R Ageaqul” AT Bl mﬂwm%ﬁﬂﬁﬁr\ﬂ‘raﬁma@
8 3cTEaRTSh A B AT W FAANSIT g1 gl o e fob 3 Hcarawash
S X TS | # 9aU A8 W Ad| T8 gled e ofeat 9 off oy g
€l Th Sgd 99 HEA H o 30 facdd w@anee @ @Y ad Ed §
Fifeh & 3Nl ShaeT # Ageaqol 3R HcA@eTS g1 W Frdf & fav ol
sTel @< aTd|

19



gigAre o g A § 6 fhd afFa earr dgcayol 3R rcaravas AL Hraf
(3R @&l & fav afe gafod aeen R & o S § ar S A
SER 3YATSUT FT Aol T ST Wehcll 81 3@ F1 A Fel & [T T§ Ageaqol &
fr Fauy#d Shad 7 gcar-wA 3R 39 [Afse cafFa & Sad # 39 @Ay
gCoT & Hgcd o TR W AT 18T &1 gafiepeor fhar o]

1.1.4 Rl @ag, 3o wita & o gamaf™r @i ik Feedfa

39T FeH 37 RAediT el & AT gy [AUiRa a=ar &1 539 A &
UfshaT & Teh HgeaquT WRe §: SHA Tohcell TR ofemely gef? emfelel 3 ay
T § AR HedRer I dofar agar ¢ forasd fow 38 v st Rer &
TGTehar gl S8 e & fohde @ 3TUI? 37 W9 F 3o} 39 Fed A
fear e aifiRe S@ aiferedt @it & Swelt a9 3@ fRaenr afr &
3MaeThar gl 3R 3T 379 & SETIT Ush e &y 39 &1 0 AT S &
gl Tehall § T 3R 3Mh ¢ Fohd &1 F8T QU A & T H 37 FhR &l
I F AEERTT Fed §1 TF IfFded i gaus & &8 3R aE @ o
] BT &1 38 e oy F Hed H Ao & & A ST el B

qET dog & v FerEhiiad FArSE g g Hgcaqul giar ¢ fordes foe
FFQUT ST IMSTST S| Aoer o quadl # Rem & @at 7 §ga @
dsit & gig giar S W g1 38 & FA Fareeg datl @dt 7 o gig g7 W@
g o RerR#AT & 91 & guf & gl arsr @dt W 9RY YH19 9T gl

1.1.5 qo gfSesior

$ T FUd/fFAAT & T g gftedor @d § 3R g @ 39 faed
HIEIHATHT & G A &1 6 e & WU & U sqaedr i d6a g
STar g1 O oft sad e 3 § & 39 Ry #r e gag @i g O
TG Thd g 38k IR H 2T g AT gd| A I Ig ¢@ [k fAdw &
foT 39 @Rt THT @H dF W & IR H WU o & IR H ATl
fohdar SR B
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S I

efersiy 1 3T AT & AT & A o fF 3za Rew &1 @I 3. 50 a@
(3T & Hedy #H) § S Aol 10 a¥ a1 didel ST ARG HidsT Yoh
1 FeERIfa 8 yfderd yfday A o St § o 38 Arr-far @ 10 ast
H e & 1,07,94,625 HT YIGUE AT GETI° $HA dgd TR GROMT &
Thdl §- foell laar dregsha HAT AN, fAeT W gedarer @ 3R
AerRfdl Y ol $o YROMSNT & Ty SHRT BN T ST AMRT| g2
AA-TIAT &1 8. 50 o HAR—T A & AT Colled e glem Sir qoiey &
H9ATed gamm|

HAEHITY T ol 3l T goa gsar § U ofd gF el 3@ & ogal
P U F F (AU 4Ry H A TS § AT AR @9 F AGEdIaT
W o faurR fhar oier =@ifgel g@dr 3R HHT # 9Raded & dRoT
(immediate term) 3R 3Madrel e 3@ & F&at W 31¥We Tom@ 8T
qga|

ST 7 gge Seor@ fRar T § 3UseT U Searer Ay scuret iR darsi
H gl g% P P AGRDIT el & ITG AZEHI 6 gfaerd gfqay ¢ ar
3T & B WU & Jolll H TH dy dlg H W T A& glam| Iig T
IRAR &1 gl # A @ %. 30,000 § aF 31Tl a9 36T @9 %. 31,800
g I FAERFHIT FiT &3 6 gfaerd &1 J€ T sgd  HAF At I e
AftheT afe Farehfad 1 e g Wl & o 3§ 9RAR &1 10 ast & a1
AT @ S9TeTeT . 53,725 g9 3R 20 asf a1 ¥. 96,214 ghm|

g1 @8l facchr ol & v <fisr WA §: Fhd) JaTg &1 el | 38 Teh
Wmﬁaﬁmﬁmaﬁraﬁmﬁmﬁ@éa@mﬁm
& I 3 A F QU W F AT GRIR T TG WS TAT FS 3T &
TET 81 FAIfe ¥ W ofew § sgfav f[ars & 9 39e s9d & kg

2 Je; Garpifd TN had Aefesd ded-rsi W URd § S »ad IRy & o g
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A & [T AT g 3R 9 30 Y # 3RT @y & Aegd @ g
o T FehaTT ¢

1.2 99d 41 fAder?

frely fAaes & for 3geey (e Ay [Aeedt A o & 1@ 3o
HEcAYUT UREAT I §oT Y ol WIRU| &A1 “TFaa” 3R “foder a=r usar 1
T g HY g g2 AT d HeT-31erel arel Aeg 82 Ife A el Aead Heet
Ueg; § dl SAH F FiAAT IR §- 9T IT [AAA? Fs ITFd o7 Al Lrsar
F U A AT & SHTAT TASEGUT HTaeTH B

‘AT e TG H G s 3cTeT EIT & Tel § foicholl Tl UF BT FIET
ququﬁascqwﬁ%lmﬁsaﬁéumwﬁﬁ%rm%ﬁwaﬁr
3% T FHATAT BT &1 Fgl Teh Hecdqul fodeg X €T &l 3Ty & &
Sf@a (REw) 3R ufaems Resd )& v RER gasiiaery dedd gidr
el &l

3T AR ‘T P UeGeplel IRHATYT H Af&IT 8idT §- YA HT SAT=iarell
YIS & heldl| 50 IRV & dlcdd § 39U (¥WaeT ) H HeAl ol difeh
$O URIA HT §d g Toh| I§ 96 Sad 6 TS G § T fAaer
T ST HehelT 81 310 sal & god 3 & & quf &7 F Beet ot 180
AT AT ARV Afhed T &7 UThAT & & TROT §- SR A Adq el &
T ugel I AT HTATF g 5T YhR ddd Pl TAT @dUT o Igel 7T
gl

1.2.1 faet & Aeawa F FRE

e & HAedihd & faT A wdlte AgeaquT FR$ § FIET, aleldr
(fefeFafsdr )3k gfdener| g ramar o 3R Avds (REde) § s glaen,
fefere wrgsT (32T sgsTad AT fAder), 3o 1 F-EIar, T W&,
FL-Feldl 3| T IR & T H AT T2 i 75 &
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& SHHT YR AR Yol 1 Feam & gieh g1 38 e § ARwa &
T gl drell 3T & AT & & H 8l q@r S dhar g1 Ty fader & geaw
@ qAS & v s Afgd @A @ qASETr ot FgeaqoT g

aerdr: et faaer & 98 aa i & 3mae & g sa [fded Ao 7
GIAT I AET HeldT 3eldT gl & AR Jg 3curel 7 off et et g 81
el 3l gisee HT YR AT gIaT & Toh 3@ 9 Pl & S g SAafoh
welt el po IRATeAcHS fafsedv gidr § a1 v @uiRa @ & fav
dlleh-3o1 AT Toreeh aG 8 AL o Fehdlaor fahar ST Hevall § AT FHATE
UfFele & fAU  SHATT & #X| 36 THR & A @ AR A Tehrde df
e I W 9w & ured getarer wfdemst § & el ¥ gEr use €
[EEUERGU

T Ig GG ¢ o [ & T HET 1 Fehdrentor foham ST ar w#quT fAaer
F 9T FfAaT g7

yfaemsr (Reeh): fder & aiemsr & g Y gt e@m & f&F e &1 7
32T 3aH i utd AT g1 39 YRR @ Uidensy @afaa (3ryar
Iaftw) M F T F g Fhar ¢ O qqAe 3 AR h A g a
Yot TS & &7 H o S ST g

IIATT 3T 3af¥e &7 O [T & 9 f9ar urcg Hr o1 ghar § SS9
YoleTel 3T T8l 9red foham ST el § oI foider & &=m S|

ST o gHeT Ugel 3WT § UlFele Yooh AT SHA o HROT TldeneT H waAl
I gl 3 S9 wI gAIYE eRor  (faygrae) & fv 0@ gaR &
AT AT BT & o S Ahalantor IR Ffdelrs & & FHTT THST STl
IR

giawm: fonell off der 7 Hediehel  GeRIRr fder #%er, qo7 a1 i &9 &
UERIY T ofl AT AR ca@RT GiauTsieish &1 @ A3 & HoF & S kel
T 3T UIed el T &TACT & ool & fohar ST =gl
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feféhe amer : Ay & v =ge7aw AR F21 gl Afew? Fo CH TR gl
& Sl Ay FA T A T 50 A1 &. 100 AT TRRAT AT ek IRFEH
Tohd & JAdlh g;aﬁﬁﬁ%?.1?ﬂ@3ﬂ?$ﬁfra€3ﬁa1mﬁmﬁ
Tfdr A3y Hr 51 Jondr g1 [T & [Tohred & TIT & I & AT od 71T
qg HAgcaYUl FReh o Sl gl T WY & IE USHHAT SR gl glell
RV F& AAwH (95 FA T H) g ARl A S Fgea & € (@
TRAT Ay Fe) Fifr S 3@ 919 T Warg v & 308 @ TRd ¢
1 3T &fATd 3R oed & fov T8 39gFd &

3 A YA I A & aIG R F 9 FAT F9GAT § TE FAgeaqQ ©
HA: 3Tl (oIT¥) &1 U (CFAA) Teh e Hecdqul ueah & ol W
€T &A1 ST AU 3 & Y SIAT W A & AT I§ Hecaqul @
fo 31T S Tl T Hedichel HAT ST iR Shael FHULRT Hehel W & AT
o fear Smul 3ERer & AT, @ 3cug A9 Red W wA X (CEF) f;
UM Y Tohd &, el BT o %A g Tl &1 3T A, $© 379G &
Thd § St fA3er Resd W A X (tax) T IAHA N Thd g, 3R Haqw
hdd T AT 39 & v A9 &Iar §, a1 3cuig & gRusFadr deh|
@R sal #H, Ffe foiaers f@aer & aRusradr (1 v AfRad =geade 31afe)
¥ ggol 99T g, dr fAder Reet o A9 g T gl

F Heldl 3T @ Faloud T fAWT T weldl S Fiawr § S v AiREd
3cule H 39 gl g1 3§ X el @ fager v gfderer & gfg gl &
Fifer 3P 0T AL T 75 Haer (e TR FHr haeRer & ag Hr
g |

ST T Heldl HT AT 3ueley § T8 39 Yisee H FS a9 H cllh-gel
3af gidr §1 I8 T IR R g (fFafzd) ik &) wedd & &=
FHSTT (trade off) gl

39dad =dl @ A disee & Hedied & AU Us TE FR@r Ao B
Sar o gger 3o Rar arar g fdT off gee & eer & AST SW@T ST
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ARV ST ATETAT T HATohel I THY e T Fufq A o 7 @
ST arfgu|

1.3 R gREufea AT (vde Famw)

faffest foder #AregAr a fAfay A0 # wAfdd far o1 d@war & 99
aREafcd AT &gl Srar &1 T aR@uicd Ao fodelt &1 ag @ &iar ¢
St vk gA fafseare gafar g1 Al dk IR aR@ufed @@t ar
gREdfed A0RT gt § 3R 38% a1 390 & s A F3 39 dadl gid g
IR T T § AT sRee, ToT (FARA), s 3R AREd 3w |

1.3.1 dIer s€ee

el aREgfead AT & @ J7er g8 H HA¥d Ageaqul AT ST & 3R
agmaﬁ%lsﬂﬁmsﬂﬁv%%wﬁa‘arﬁqﬁgmaﬁ%l
fSeT M &1 319et T4 T X TS & I§ 34 A0 3797 Sfiaet 7 T agd
95T ST B BT TT Use T AT fhar = & F T [ &1 3@ g9
g ¥ Jar 8 gFEsiar ofhd I8l 3cod@ AT 3aeds g o i
A H oleT T 3Tee I TG HUed TIT & 39HET & folv X &l 38
faer & & & AT gHESET AT Fifh 30 ST § foedt cafea fr Siaa
AN W ARRICHS 96T IS Fevell B

e seee a1 [AffesT daelt & aefiepa foham ST Hehal & S 3mardg I
geee, dfA, aftifcas J9a seee el

T qREfcd Hadt & & # {9 s8R # Fo fARIsean § fog g geimar
IRAT ¢
o HIW HEcaYUl &N § 96 T gl e s8e f&ud g1 I8 J9a
ST T HIHAT 9T YHIG STeldT g
o T 5ECC T et (illiquid) gl
o g faursy aR@ufea &1 &1
o Fifas e s IR facd 0 A 9w har s & gl
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qoierd gig & 3femar s&# e & &7 & 8 adaAE & 3y Afda &

ST Thdl gl

o T 3TT & HAHS H HeYdgR P (transaction cost) 37ATd gelTell
THR, Toll0T JoR 31fE sgd 310 g9 &1 389 fader w gfdemst
HH 9red BT &

o TUfcd & IWIWE & T AR ¢T I & 50 Aay o gfdener $r
AT F & Tgel ARSI fohar S @ifge ot & $o cafedend
fraes a7 aa §1 ¥ = o wgd A g § o AeRefare
Tgl TohdT ST GehdT|

o Gt ot 9w 35T fopw 71T gF ar 99 7T g 3T AT TSI AT

W Fr AUl FEHA o, TEFT I AR gad & dicac Ale H

JATER MfAST FI5 arer o el & sew/fadr & dafeua &, afaa

el gl

1.3.2 g (FHAI3E)

TE FE Th g@ IRTFAfed Fae (WhHe Fo ) ¥ G sga @ o ffay
i & g € FEffd §7 @ e agd @l awgstt & osuser a)a §
AT N qvg S AT, GTOIH 3cde S Ugidl AR Sietel; 3ty g
S TguT AR TN Ig R JET & O sAd O A 7 fAawr fRar s
FIfF g @ S a1 ¢ glAarel g § SHAT 95 &9 THI TF Foloh
mﬂﬁ%mmaqwmsrémﬁW%ﬁmwagﬁa%W@r
m%m@ﬁ%ﬁwqagﬁwmwwam HLAT IST &

I FF FANMST W Nafees 3uasy g § O ot 5% &F ROl &
‘TR wgel JIEATT AEr gl (1) I ofia¥sr dicee gl § 3HATd IS saferd
T DI eI & Tgd F5T TRT 3T Fhell § 1 3cdfth SGHT gIer ¢
AR (2) ¥ AATITIT Heudiiah I Bl § b AR SR
dratafer & v g £

ol 3R foaers shael & 9udl ¥ arfet § foleg @A & AIH & §9 #
TS e H A & JUT TFoT 3R AN
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SIS @IS Fof HAINSE H A FAr § O STl Hed X ARG H ofarerer U
AT giaT g faffieer ¢t & Taot 3R =idr & HaAar @ & et & & Her
fAfaT Fr T o ¢@ H AT F @I ST Fohdl ¢ IR S8 & fohell S &
EaRT e@MT I1v gfaedt 3#R Affew @at & o a@sa foar s g g1 39
YR & F gl farge A wligd aREdfeaar gl

g7 Gl qudl @ ST 3w & ® #; A Juafy #F sHe 39 Ao g
HA & AT GUGUT fohaT ST &1 aET: $oT alell @l 3eold fhT faar Fqer 1
sfagra YW W@ ST §l FT AT @R FOT FTOFENT SeAdrell HrRE
aREYfeT AT T &1 ST IeTGEAT AT IS Hel T Sl § of FqoT &l
e @R & ® F AW ST g S9fh 58 TURURT @ 3@gAd Fo A
e Eollel I AR 81 faRaeR & % HaU 37 A & hiT dh A o
FHY o W 90 &OT SR W INAT | T§ AURKIAS FOT AR FO
G gl THATCT g IT| T ) F5 g S TaoT & 3R WA &1 59
qud # A e arel e w geierd Hed g W& AR g gsar
¢ FIfh 3q RS gdAT 3T AT AL @

o1 3 = IRLYEAT I 3@ el AET H 9 S g1 T el SR &
foiest et Aedl W TG S Ahd &1 R 8 9ga o357 dear 7 faderet &
foT g dera A€t fh O SoToht URYEa & T B S H| IR gH gReear
YA ofd § o $HRN Hed 3fUF ol I3l § AR 3T 91 A [oracd
arel | A1 A TeA H SAEH I S B

1.3.3 @g9a 3

o9 #S fhell @ UeRIMA 3UR A1 § a 38 3URS & ofasy 7 e
ollerr 8T 81 360 W F© sATsl 8 &l giaT 81 3UR oo & F$ &9 §, oA
¥ $T dlos 3N BFR® S AT gEgde & AIH § 81d ¢l

33y Tl § g9 39 4 Uea-Ual e SR fESR &1 vahT th g ¥ fed gad o & wu A w)
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3 YPR & R & $5 SIHIHhdl & o HUfdl, $g TWHER, [T THR,
TR ferA, o, e &, daafas & 3gH 3|

#s dios [AATAT saTeT #T AT A § I [FAUS @ adHET H T g
hdl &1 3T gFg, Ife frdy o 9 I R & gAY @9 far € 3k
ARUSFAT deh 3 H I@N g, AT oEeET Gl Al A, DS Gollared o1 FAgr
BT | GO 3R S AThe & ATEIH ¥ ol A8 98 TG & A &
T SO & AT IT A=A H Gl Afemer a1 griear gl

AT dies SfaFadl T Joer # H¥s Wald A ofd &1 e o 3
qoteran Shf@H AFd 781 &1 5 SAW@AT & aR # a1¢ A T Ay 7 faeqd
T T Ul

disl A WHER T HNURCH GaRT S fHU a0 ¥R & YR 9T A7
aRueadr faf & MR R U™ F gefihd fhar ST Wehal §: feurafyr
15 (ReIdT T TWRAT & T 3me), ALgq 36 & 73, 3R Jdarias s
(3T T STRA) |

1.3.4 sfFadt

qqET H g Ao A gl g1 S R Fuelt & R wledr § 98
FIET H AR Alideh &= SIIar &1 38 3 & Ig SifesH G ¢ #=ifs
IaEg ¥ Afas H HAG 3EH FARE @ FFEE gn & R W e
SifEH off| 59 $1S Qehsl Ahe @ TRl Suell & AT & TlE AT § o
3R g T Jorelm A MR & A H¥_F AT FA Y TR B

faere aRomAT @ ¢ ar sfFady A aw A Faehifa @ 3w gfdensr e
g 3U9 dreay g fRelt 1 uer I i @lig afed faera awt &7 adr &1 &%
IR HA e fAder AreTAr & Jelell # ITaay yfdenst sl gred g3m & Il
qefafey fader fham arar g arl a¥ 1979 &1 YR #AWd §U d9 @ fers
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2023 % FEFE 100 & TR ¥ R &of F gL HEIT 66000 T Tg
IAT| FE AN T & Tshgigd st 16 Fiaerd i ay $r gig g1

Sremafs qelera Heddlg & olar Sfaadl AT R hl HUell F ol1eAer i
gifed & g gl

T FATHT HUAT aRT 3HTe] STGHT IRATSAT H SHATT T oA H § & S
gl

uﬁai?q;ﬁq|+dd3§rqu IS FA-YSAT  HFT T & o =gt ast &
arerer & gfg gram|

T H g o 5 MW & 9 F gAHTITAT HH IIR-TeE BT g,
UI: SHI WY SHGHT & Held[dd Hrdeholdl @ AT Gl grelifeh ofall 3rafer
A AW AT B & TG R AR A &1 I F$ avl T Foelr & ooy &
gig ST @l & o R & srmat & o gig gef|

R aREufea Aot & i gamar ik Peaae &

sfFadt 3R dles & fAdewr dhae A ¥ & & fFv o7 dFad § ot FIg
Ifed 3= & aREufeadr 3 I sece AR gudl (FAfEN) & ar ar
Aeda a1 #ifde 9 & 9ed & odT g1 I8 IREUca &1 Hifds FT & §
ST SR T FRET BT I FAaT gl TRET o AT (T Ay e @
3T (T Q) T A Jele A GIET AT ST g

e seee 3R 9o (FAES) Rl 30 &9 &7 off sfFadr 3R dles &
e §1 saIhr Wlie A9 ar 39ser & v & 31 Fohdr §1 3T & fov
g IfFd ATy & fav dufed & @3 & Fhar § 3R 38 W
3T A & 38 T W N 387 Gohar &1 Ig [T &1 3 IFER FS
IfFd 39e fAard & faT wele @lgdar g1 39+ T & fav @ller aar wele
faer g FgT I TRl T T Tg ST & fow TGOT 3R TIEr Fr &g |

4 JJF BSE BT S9HD G@DHIh ¢ S 30 TS WIS HUHG b WR Bl T g1 3/ 3l GEbid
1t gl ST 8 S YR H YR A1dbe H 1 °fled g T § ISP TP SRR g
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off SPT ST Fehar § [ ey wafed & w@ol ar aidr § @9y frar § ar
IS TGI & 3UAT & T 5@ @ler B

9 FS sfaads I H A9 aar § dF S GIRT FAT T oA H &
$o e fAdess A faala fear swar @1 [Py sfFad i @
ategaeh [a2voT teh S8 A el & Maftieh & & 30T Ired el
AT g1 (STafh STH I IRET el il [ dlg fohdar Ired WM AR F4r
S Fo N ured FET )| 36 FAW & JI R & fhw W e | A3
A AT H AR Yalg g1 Fohell 8| Slos SaRT sTTST I T AT Bl
gl Ig 90T (FAMSEST) & el 38 TR A N3 M3 AT H Al Jdlg algl
g

sfFad!, Iar seee 3R FARIT H Hawwdr 3@ aRTdfca & afos g
g S dles # fAdeerdT feell A gefr 3uR & &1 W/ AHS A
SYUREIAT & WIfcadl a1g d faer & 918 HoT AR 9 sITST & $aTdleT gh aqr
HT TR T a9H & SoTeh R H T YR & fr@d  (instrument) SIRT &el
& gHI A gldr &1 T 3" Al # Feue & Ay yaE (@
UTCan) T 9gol & 9T igl gidm ol

39 AT I, wfosy 7 s gRyufcaat ¥ Rea, 59 Tarfdca gufca oy &ar
ST el , dies o1 fhaes f3uifole ST 3UR & arel @ufcadl & o= &
cafees fAREa gef

Sdfeh 3udFd Tl A aR@ufea Aot & fafdsednit 3R s Fo
fBeaaansit & sk & Fr 718 o, 5% 3= e & off @ ST arfgel JIa
s HRT H Fgheg A WRI FT HRAT T H @l FFha1 § a1 FS
AfFd HRA & aeY PEiog e u=al & MR 7 o e T devalr
gl 3EY @Y HaT H THANSN UIed @l &1 360 & AU ded wiw
TrEdst # Flag Ul & MR e gl s Fuelr dr afgfg 3R
fafeer u3s 3R oA T & [JlfFaT X & &g IRada @ ganfaa gar
gl
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S & HAS HS FlFd HRAT I & Heqrar Affes a3t & Fegafia
dics & A9y off =X Thar § 3R +5 afFa ey § Ja s i @lg
Tl &l

Sog ARISeT gREAUfcadl &gl SaT gl dury Siar o uger @ &7 38 §
aREdicd Aol T HT THhid T FHSET AT IR g7 Mt W Har & 3aR”
qGId & FTT T FHedlhed A HT JATH foham ST =gl

oar & aroft 1.1 & T 0 3¢eor ¥ ¢@r o7 Hhdl § [didesd faaer
aregAt # [affer aR@afcd Ao & dasfiera forar amm &

ol 1.1 e aRadfea At & siasta waefiea foaer areasr

sfFadl forga am

sefaa saferar d% & grafr sefd

facel e ae wfasy @Y

sfFadl Fgg3er %3 a1 FATY AT (SSY)

THEDST ¢35 B3 IR AN dad Jrrar (SCSS)

SS9 s SHER AMAF 3T AST=r
SHEY # Aadl TARIA e
H9l Frafr FARMA
IECERVC IO
3¢ FIHT B3

{9 sree/gapreFa FASE

ifas aREafea ot

Hrarg/aroiieas e | 9l

I9e gEee 73 B (REMF) | A3 ETFs

g g faaer gee
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SeIhrEgFaY fader g (InviT)

gisfas aiwufea AT g

B3NS FIYIT B IHYAT Hedl | gordl @k

gREuled %S helTehicrar
goleT T&F Y

1.4 forder sf@A

faer ATETAT FT TEAR T F FHASA & o0 Ig I™ ¢ T g7 95 Afed
RAffeT JpR & ANT@AT & T F ATARRT 9T HI|

1.4.1 FEhfa sif@s

fafdesr gual (@Af3d), 3curel 3R Fasit TS g/ 3uHET X § 3ok
Aol A7 3 WEeT 3fe Aerehifa @ qew whfa §l o gerehfa qer A
Tl afFa @ FA T &l g1 e arol # I gufr mar § F e
TR 1 e AfFd WX HEERTT HE gerra stereht g

3T JS %.10,000 F S FEU GG | AT o f&
Fd ¢ 3¢ @iled & faw g el | AEehfa 8% ufa af §°
TR 1 S gef

53y & dg %. 14,693
10 9Y & TG %. 21,589
20 a¥ & 9IG %. 46,610
30 aY & 9 %. 1,00,627

30dad ARON ¥ IE T gar § 5 R oo ¥ aewfy i wle afed
foperelt Ast & o el &1 QA #F aread # FE SHUA Sgd T8 b
FN| Ife =8 [ o & 3RT o1 O Pady & a8 r Sar ar R
AfFT Y S TR AT WA g a a8 3dF e T G ALH T 0|

5 g Wl Uil Hed GHIBRU HT STUNT IRPb [l T8 8 3ufd A=P*(1+1r)An, S8 A Y& Jed &
@ WP & Hiad d geu), P qaqF G § (SRR § %, 10,000); r GERHIA 3 &R § (30 &
8% Ufd ad); 3R n auf &) T § (39 ARl H Yy Hiad | 3afd)
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T gEr alish & o AGERIT & g o1 3@ S Hehdm &1 AT S safad
et & 10,000 # et =t &1 100 oe @lie Hhal & 3R A Al
fo Feredia & ex 8 gfaerd uid a¥ § o a8 5 anf & are g4r =ieT &1 68
gie @lie dham AR 10 anf & dlg had 46 Ifac| Ig TTCRT § e
AfFd & THE F AT B

s e # Jgl Al e 3Ra g F a1 [y @lie afFa & a7 W
ed § a1 A8? Tl AfFd dr gaT & fou Faw gfawa ((Ret w8
A AT & oid g aifeel afg I8 Aeehfa & 3w & a1 @l
afed F gfg gefr 3R S@ FE geehfa & FA gfawa ud aXar § ar
i afFa &H & J1dr gl

THIG SIF HIS TAAT & TY Y HAIRNT Golt Hr FeqoT Fgrem A §
ar fAaer gfaemsy AT EEAIiad & FF gHrl 3eeder & fav afg 3
3Ol FrEfe SARMT R ST Faehifd & e 8 wfderd 9fd a¥ § a9 sarer
X 7 widerd 9fd a¥ FA g dr Ig TS § Ao H gig A Jore # fAawr
i T § Fgar |

foer AeEhfa $hereRer & fAder w gfdemsr & AFleer &X' Fer oar gl
M o9 3§ T F@ Agehfa & v gERfea R s § @ b
gfdemst e 9o giar g1 Ife fader ufdensr ggedifa @ wfew § ar
fAaee garT FeRIcA® I &X 3foia &1 S § 3R 33 9oR g8 3elc
o g &l

1.4.2 gafafa Sif@s

fgd 3mg arel 9REulcd # @AY S AT SFAET H Joe H A
SHQH arelr AT ST §1 38 THRT Tideqfaat @ off gt e A=
ST &1 de @ @ 9@ oet 3o & faw ar fAuiRa gfdens g #e &
foT U et 3 @l &1 31 et o aRueadr de aTRa @r S @il
Ife TRl cafed 1 Tl & ST § o FT THR 1 T Feh fowar
ST GhdT & T &1 ohdT & VAT IS Aehed 3T &1 =TeT all
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JgT U 30T fear 1 W1 81 AT oy [F f15 Faere 39er =R i
U R fAaer 3 fRdr Y @ & 9 e de AR 7 e
AT & Sif 319 & 91T aSl H ¢J gl 39 IR & o8 & [olv ag q9ig ay &l
qEay JTARMY H A9 FEAT 909G FIAT gl TOS€ g foh JARMA Fr 3afe
g ¥ § 3R I Tdes SERIf & w9t ey & o @ ar § a3
fAuiRa gfderer grca gem afg Fdr SR & Adas & aRgsadr @ ggo
TR I SR ¢ dl AT H A Fo 71T die foar s o foaer &
gfderst & &l WM FS 3T 3c9c S PPF & (A ifasy fafd) o=
AT 3T & ugel YUY aOd Sl o Hbd IR 3He a1 M Ao
3R YT a9d o ST Gehdl! &

s AN@H FT T 5T T 7 ITgAdT & HIY § 8T deldl qu?fahﬂ%"
3R T A9 FF 99 7 FF dearg IT A bl ST B

o A3 fahedl & Bet & A GIRY ARl ST Hehcll & AfheT fovder &r
Hed 3RS & e gl g1 Feieh Uaedsl W Hdlag gidadl AR gHh
W%Iﬁﬂﬁﬁ%ﬁﬁﬁwquaﬁreew%ﬁd*q UTcd i
oI AW F §UAT AT § olfched SfaFacr Hal #  HEA™S( S dd )FdR-
Ted BT £l 0} Y euef® (FF gAY F ) ol swar & v
3T 8 B

1.4.3 =T A@HA

SIS PG Th IURK! Pl YR HT HOT &1 § A IURKAT HI FeAd A5l
(3afe ) & AR FUd AR AT A FHhidr HEN Bl g1 TG B a@r
dles T WA STARIRY (FAEr A & AHS H o &F) giar g1 37 foraal
& A # g & AASRdT (RISl )3URSAT § Siaieh a2 SURGIAr
gl Aeedt sarer @ e e H wEAfd &ar § 3R wEAd s &
AR FAYT T el AT g1 $H JhR A TG A AT HaaaA g
(1) TS §7T W 38+ carr 6d 1w @t awar i qfd #ar &, (2)
fordendt <At &1 ET T § AfhT Fo faeid § R (3) ERAr
fSorepel & HoreeT R TS &1 HaTa FET AT gUH sfood ufa g o
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qTg T ar FET| HOT A@A 37 TN FHGA F IR A § I g@d AR hwd
eI &l Yar LT Bl

HAUS T Fhlcdl AT AT & Il H fdole o1 I T AT Qhedl HROT
AT & HROT BT g (1) IURGAT I &FAAT 37YUAT (2) FHURGAT @l AId|
IfE 3UREdT vah Huell § Al SURFAT H &THAT el T JIarT geodr AR
arrdedt R AR X Bl geo dufaar S 3ue defeud e (@s) A
Ahe & 3ol @ ar 3 Wi A TN FU AT OIR TISSA AT HUAT Hr
dolell # 38 &l # HA @A el $o 3ehIer At T Joler # HfAw
geedT xild &l

Teh 3YURCGT 3Uel EeRIA FUR &l & Ugel o1 Glell ol Hodlchel el
T AT & A1 AR IR AR eHar A @ S § A gatg o
T 98T IWAT g1 fSeeR a1 dfes & #AFHeT & [ HF T & A1y dies
H 3% sarar & e @ gl

$H Heol A fAderel & fAv 3% 39a 3 I AN ¢aRT SR §les Halfds
Ed A S g1 A dles Yol T 3T (FEQ D) TWET & FHROT
HATTITAT S & ARG & FH T HF ATl &I W Fd ol T &

3UTSY 3 dlos/[3daX 3TI sITeled THT d &l

1.4.4 SR @A 3k faa @A

o9 giasiiaar (ReaiRde) il g ook & 25 (Wlie o )dr el g ar
AT 39T AT TT W 3 TG A1 AFT FT &1 3TH Ig§ AT 181 @l
& I 3AAT arEdfdshar W AeTRT § A1 G811 FAifdh 39 YRR & ATRAT
caRd a1fd & Sead ®a ¢ safor R{ERE @ dafcud aredfdsdsit &
aRade I JelelT A g H 3¥h IAR-Ueld AT gl A SaR-ued @l
31f&Rar (volatility) o sga £

fonely ufcderfar (security) & & 9oR T @A &1 gl -k @A 3R
T SNTEHA|
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T 3CTIUT & ATEIH § 38 §Ast| o« fhdly e A gg o aRfeufa &
TATGAT 8T al e & T =X e a1 § &5 9@ 9o 3rdegaear 3R
ST 9 UMM 5F 3 & HRUT Ig THT ¢ T aoiR 7 Jf Telep & #A1aG (A1
FH T HH qu&?ﬁ&&mﬁmﬁ)ﬁwmlwwwwﬁﬁw
gl gEd 3R 9 Ful F Ieural 1 R A FAGST  aRads ar dga”
3c9G & 3T ¥ FRmEe 3 § df Fuer & R & H1d A FRiae 3dr g
VH AT & GRIA $s STl ¢ foledch AW & HET H 3BT 3T ST g1 Tg
T Hoel faRIse SfEs &1 3eeeor g1 ST & ==l & Al giar § & &
I d Geodl IR B I e e Afse SifeH wRe & gy
# Agcaqul AT 3T A §1 WA, SGN A9 HRepl AR haA-fafrse
HRHT & <, S 3¢AIT-[ARSE FRE g Fhd &, SN Th & 3T & MR
T wAT I FHITGT LT I3EIER0T & forw Ife fRelr faferse 3T & d@eg &
WeR &1 Aifd 7 gRadar giar § ar @it wAT W sqHT 99T 91 gl ST
AT & I A AR SgaX cHAldllol  39eled il & df 39 36T & i}
g @l B veriaa el & S qUel Sarellelloll &7 9T X T 811 I8 39
gFd 3T AT Sd A Bl AhIT g7 I a9 IR 3T ¢ &7 F FS
g1 SRl H @dH gl 9T Tl

geem fafose Sifgs smreg gidefaat (ReaRden) & fafaeiesor
(STERTATHHAT)F ATETH T HH DI ST bl & oAihed dg Al AThe FHI dolg
g 39 faardewor & Aregd @ & 87 fhar ST aehdrl

1.4.5 OIS &7 SA@AH

ST & SNf@H g NP § 9% FRUT sareT e & gRadar gt & fAaer
o Hed o Feol S| Ig SIEH el & Jolal & dies/Sse forgdl (g
& HIU) & Hod @l WS FATAT AT §l Ao o H ey off gepr
Flt fomd & Aeg # Ferweh iR FE suF 3ac I g |

IMFR Adeer BaaX Fr FTURIT & IS Rg F difph g safelv d
IHATIAAT o dical I WAed & 3R gRuUFadr d aiRd #d &1 dies Hr
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IRUFIAT W 3¢ IRYFIdT AR Ired @i & FF Tg dles IR A Th
AT B (WW?%MMHT&Mdlﬁuﬁnaﬁaﬂ?ﬁ)

call w I HE Adws Fsd Arhe 7 des d9dr § dF 39 gdA=T
AThe 1T W Cleoiarlsl (T1eT) aR=T g9 Ig AT $s dRPI W AR aar
¢ vt 3 & W § degaed A A & H uRadd| sae & AR
dies Aedl & dra falia dev gl

o9 H¥egaedr # sAeed # gig BT § o fdegAT dles & Hed H Al
3t & Fifoh 9 R SFST &T A AT SR 3@ g1 Al ooy b v
dics T ay¥ & faw & 1000 H a1 7 IR 3HH 8 WiAAd AT &I
A o a3 g1 dfes oA & qia g 3rdiegaedr # e &3 # gy
§§3ﬂ?ﬂtfa"|}_s,’3438.5% STl 3T X &1 vEr Bufa & ggorarer dies
HH TPV o1 oUa| Iie fAaers e 39 sles H a9 fhar § a8 5@
ST Al df BFRE3e 9T & S® S°T ST Tohdl gl STA & 3ol o7 &

gohdT gl 5qegch-1 3GIE0T A I AT T A 8 Al § dl dles & Hed
g¢ S| ST &X SfEH affiesr IRUaadIsit (A9 &1 64T )arel dies]
& fou e e g g1 St &efaf aRueadr arer sles gid § 34
Feurafs gRUFIAT H JoIN H AR HeF 3dR-gerd gl gl s H
aRadd & FROT dies Hedl H IRad A Ul & AN@A” & & F ALl
ST &1 I§ Uk HAhe-d138 &R § oif Gl dlesl & Hedl H JATTAd HLr
gl

1.5 If@A AT 3R yauaT oEfaAT

%g SHTEAT T gy 6T haT ST Fehel HT: A AEHAT T SR Fferermst
ged el & AT g @ Fo SIf@AT HF 3o IaEd g1 R s @ o
gFd S 39 SA@H & 38T W § 38 ANEH Tt W &I AT d1igv|
foraer Sif@s & gewe & fov e faf@a weifaar ) fTar @ aike:
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o T

gie 39 Heiotd SEH g1 3061 dgd o S Haer 3cuial & quT &9 &
S| $E e TE &Y giaT § & 3T FRd 9w & g arer o F e
I IATAT dEd &1 Fs faAve Fg @& wa & T S @y Avewmw @@
3T 3T e AL TAS I & 3HH T I & TeR g

o T UTAT / USATHA ¥ AW 3o & fAv Hw §

ST H g 3§ gcATshd & BIIST 331 & [y [@aee & f@der aar arfgul
Tel UF 3EER0T &A1 S W@T & U dles H fAduhdl Jg MMM Har § &
SIS & H HeT 30| 57 ufd &7 ag feurafy aRusadr arer sieal & a9
Hohar ¢ 3R Sretaf™ gRueaar arer siesl & FaT T Thar §1 I s R
®H g ST § ar [Aaue &1 AU wcHE 8 @@ar g1 34 & Oy afe
ﬁﬂﬁ'zrdmdé’roﬂdl%a’rogqowd 37 SToAT 93 ThdT | T§ SISl &I AEH

& UG T Tsh 3&T8I0T gl

i & TAW Fo Haus w aRAdlcd AOET A @ YR H ORI
YT @ 9 AT NERIfRT FT e Fa 2

58 9N A gRafdd arfaeher deiee o & fIU aeR & TR 9gd S5
HEIT & el 1 Joell & e #3908 9§k A gl SR 81 T8
Hied FH § AT SWHART o §| Fifh g0 Th sgd 93 BRI H
3Maegahar gt § 3R AR o ¥ sufar w5 Paws A sahH  Fomg A
& ST ||

o 3TCTIT 39T THAT A Ader

S fordY @1 3T AT & aF 3W &T IS 0TI Sl AYATAT ST Tehdl & ST
& 9% fFd & s@ T a1d Q0 g1 Th QR HAdeeh & fav gigamh
Tgr gl fr ag fafay fAawr fawedt & 3r9elr UfAAT &1 3re@r erer fAawr
HY| AT gl gl & QA FT hellg g swem 3R @A & fafaefeor

& HIEIH @ GFYOT SThATeT glel hT HATIAT A g ST |
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BT geesT I F ggel SNPAT HT AT 3TGIF &1 FHOT N@HA (hise
REw)atT AT 3ot IEer (i3 W) IR wor T (FHiEe W) & AegA §
fRaT S Gehdr &1 FAGT A 3dR-ged ¥ Hefeud @A o & wrafas &9
O faer gfdens # 3AR-TgEa @ gar § 36 A aRade (ARTH), Al
faoes (Fss sfadrm), der, 3mifa gaaEf® (AfEwEs sgRE )&
AregH ¥ fohar Ser anfge I oYX e 10 7 Tar Sy e

1.6 foder Aoy #tt & syaeRard qare (FFE)

aREafcd 3Meee (THT Telltel ) W Tl e & Ugel I§ Hgedqol & [
$H W faEIRYdsS FoR 3Tell Sv 3R A AT e # cFagRardr qarrg!
F IR A AT & AT Ig N vk Af@A FT § yER § Y A9ue
AT AUl I8 @A O & Fafud g7 g ofhd Aol axar &
HIaATcHS STAgR T H{fAST & Hafoud § AT 3= Asal A &g o T§ 0=
YT & Jatel H fderhl &7 dehele/ fadaifigd <IdeR gl

frdersh smmae3 3R qatrel & AR 81 §1 97 @ Yo G § 63, olle
3N 3| F& Hecaqol Yaargl & R & A ==l HT S @Y 8

ITATA Tt (Availability Heuristic)

AR olaT 3oT 3eTeRON AT 3Hefordl R SRIAT Id & S STel, FI=lr Ir
fahedt & TFel @1 ARVl Ad FHI [ 3o A H I g1 f@aer &
g 7 sHHT AdeT gidr ¢ dwr Raedt &1 Fediede s & v gaed
3T ST fhaT T Bl SEE Hgcaqul Sl faveR faffies foaer
SITEAT & TG F SATThRT o LT P ST gl

Q&7 qatare

fdere qedieor qaTaE & HRUT Y A 3oid gl ¥E 3E  AHARed
ST T T Tl ofdllel T Yfeed glcll & il T8l & 3oleh U glodiel  faearg
a1 fauR #T giSe #clr §1 HRT Adold § 30 ITRAT H give & fow a7
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SR I o leh 30 BHS & 3 TARToleAl| SHHBI FAhRIcHS Tge] Id
#RY aw & wAE & § - WA w$ @A W e S o S § |

qd aRfAT qatre

a5 o fda aAv &1 S IRFT Fr 3f%* g FoT ST F e AR
giag &, “3I9e O ST 9garer 3or’| 399 a9 g oaw aRfa § 3=
H 9 T ARAT g1 39 YR T Aid 38 IR IRd f&aer &7 3 o
STl & 3R g8 dgol aeRi 3R arder fafafted @aut & afad @ S &

AT grell ARSI

“FIST U HATISIR TIoft §7- AT g &1 U GEAT oot @l aga 81 36
TR & STAER ¥ §AR Ydof Fidhel IRIEATIIT 3N AfFairell SRl & T
¥ 3N FF F Afhe acche soR & g fAdeed & ol & faodia g1 sgd @
3ETER0T § S shael i3 @ ge W fhU aIC F ome g g2 &

JhAA ¥ fag@ar (loss aversion)

At T ggfcd FART o1 IIed ael & fIT FJhdled § dal dr gl & Tg
SR g f 5000 ¥9F & WU 5,000 9T TUF ol A T Jolell A 3H
YR & YagN H ol 991 SITEH & I & o1Hye a8t & Y WA ©
Siafeh 98 JTEH aedd H BIET gidl g1 SHH Ugdd Had Ugel Heildalisleh
sfager FEada IR AT AT A Fr A G916 H FEAAT Bl AT
REPR @ FFATT foham ram|

sfafaeaw

g qdiag fordl eafdd &1 T 1 amansit ar o & fd rcAfaad &
gomaT &l

88 ge @ faeare g ofidr & & ag el d@isr & gt @ &gl 98N g,
Safeh arEdafdehdl HTHr 37eRT 81 bl 81 $H YAAE & FNUT Hg Ifad
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foam fordl 3faa Aeates & 3= GIAT 1 ARG P g SAAA ST
gl

4T qaarg (Recency bias)

Ao o # W weandt F 9T Sgd HfUF QAT &l TE FERIHD IR
APRICHS Gleil 8 3HeIstdl I e giel 1 fdereh 8 wear & #iasy & fau
el § | Hefsdm (deR) SeiR a1 faccig ehe ol & FRiaT tie & 3R
o S g1 S & HART JASSAT (o )AThe SITEH qUT ThHE dI 3N S &
T S WA & JAr & 3T9 31 A Fr IEfea Fara g1 grer & #r
3THT AU Fe & favawor Fr 3R 9 Far &

Iaer e

fafdest ghR & ST gl & fSeteh Shael @l genfad e aTel $& wRE 3eTh
TId A 3R AT A & ddh H N gaiaa g & 310 g9
I Faf@a &7 O 3w e fT g9 RO 9 Sogl IfFddld Rl o
Ao &1 fhdl =gfehd &1 cafdded Har § 30 e 3R 38 FaRor o
% forw cyagRerd qdietor sgd & 3TAeh g gU § @ J@ Ad fohar s
¢ o o1 3ThT Ypfd @ X dTell dT & AT Tud Fe drell A7 AU A
arell T g1 I§ SRy fohdll sl & [T mafeid #rRars e g @er farm
H 9a1q & & foT "grae gidr Bl

et &1 fRa

F$ R facdi@ 3R g Ao 3@ 92 & qarr RERa 7 gla & @
Ig aer fhd cafed & v 3uged § a1 ¢t dfew @ & o & g
ST IROUMA Ig Bl ¢ fh 0@ GEwifodt &1 A0 g Srar § S $
fafse ol & fov suged @€ @ldnl SeeRer & fAT Il A gEer
WeHr 38T #F FRRA § a8 IS GICHIfdr F hae JeAER & Tih
&1 TQIM| 3HY HhoguT Nf@A a7 gl A arem S alRuy
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Afas A=

&l d& ol & fAdY cTIgR FT G § 37197 3719 IfFdAT & 1T TdgR
H AT R g9 T SR 9T [FAY yggR W 9sar g1 S oer afaes
HIeTehl T UTelel A & d 30 fadell o 3iftes e & ¢ 3R 9 segenfaa
gId § Fifh I ARIGET T UTeled I &l 38T gy Hufed & ATOT F
At Heg A §1 30 fhdl YR & Qicehe @ FFQUT faaer ufshar
IMSTST ST § 3R RegasT vt & §ren 3cde gl §1

IE FId FO qAIE &1 TE IS 3T F g g A& g o qaveret &
TRRIcHS IHTT g g [ HAF & AR Tt f 9gad FaA & fov Jg
AN F gATTT FATPRT ThAd Ael Flel &dl AT 3o foder #AETAT &
Hafeud fafaer Sf@#AT &1 Fediwed A&7 & S g

foraer ATl A cgagRerd qatargt @I el g &1 HgcaquT g HraraRr ¥ 317
Y AIA A F g WwA & v I8 3T gen & el 3w egfFa smeha
Yorees fAaer wAderdr (RIA) a1 73l s f3¥&egeX  (MFD) @ Hellg
o ST

1.7 @A Neeir (Res o)

@A MwEer Aaes fr @A g5 ygfcd 1 Hedidet ad § drfen ot
AT 1 fAderds der  Tohd & 38 3 Sif@H 9 =3 %3
TRAT 7 § Io¢ PIS ldd 9 g0 | SNTEH dgeT Tdicd T Hediehel el &
ot fAefaf@d &1 Hearira =T =@1fRe:

o SNTEH 33 HI HERIHAT

o SNfEF 3o Fr erFar 3R

o SITEH 3311 FI sTonrrad

3T A A @A 3o HT IMARIT dd giell § ST IS Y 391 ofe g
FI UTod T & foIT 98 gfdeandt i FTRd gidr &1 Sf@F 38 & eHd
e &d7ar 3R 9y gFaaE™ § gafcud § Ssefe  storifead Sif@H
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HHTST I FAAldeAloleh &THAT & g ol FoT clieil T FHediehel [SEEIeET Al
T BT § AR STET 3 T @ R g1 g Helel o §TT I@e
giaT &1

fagrer i NWA BT g9 F v FffeT ger & e g
fSEeger o7 fawmedl # @ Toal & U FacT g1 dhfeds &7 @, S5 o
39 Fieted Tdl & AUR W, fhedl f Tag & Qe a1 gomelr o Berse
X FHheTl ¢l

1.8 IRufca 3mraesT (TAT TANHAS) ST THSAT

aREafed 3mece &1 Hor 3T ¢ fares S Ge i @ el 3827 1 Wit &
vaee @ aReafea #r vy Aot & smfed e §1 avqa: e
faderet & aEwfor 7 Affer aReufca A0 & gaifr smefea ava 6
STIEAT Bl §| UMY F& A F Ig T4 frdr gfshar o1 Jeiar & o
ST &

aREYfcd 3eeed 9 Teh Uihar § o FuiRd 3= & 3esa [Affes
Wﬁﬂﬁﬁﬁﬂmmﬁﬁﬁmﬁli@m%ﬁquﬁascd%ﬁ
g1 IUHAT: I8 U ‘gfhar § O9H gHeT g WOT g@1d § 3R 3 WO @l o
dr Sor3iars fhar Sirar & & & SI8T o Wehdr g1 gavr aREufed 3meea &
A 1 TSl HS oedl dr It we g1 o fhdr off efSesior i @l
fFd FoAdT & 30 v ARG &7 A ued e & faw gftsar & =@woi &
QT AT T g

gREGTcd ATEed & ToT & ailhidg TeahIvT &1°
WEAfas aRuafed e (Feefos wde varFere)

wredtfas aREafed raes ol cafea & facda oedt & 31eq fhar Sirdr
g1 =& Mewnifo ¥ nfag gfaerst &1 Iy (Fhg) [RfFT =9 F P

6Fie: 39 Tl B AHH §H R URIURT 3Mecd Pt ATYRIT H 3B R ¥ A F iU 39 fawg
F 3faqifd ==l ¥ IRy & U # G uRIufy GIEHIer sfddt 3R S &1 TN oxd g
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39eey fuRT Ay O@rar 3R afea 9w fr Aifesw dwEse o eae &7
@ W far fRar Jrar gl

3T eal H dg of I8 Afdea aR@ufca A0l d 8T 3dcd Hl FoU
WA FT EReaor gl RAffeT gRaufca AT & s@ R &1 aRyufea
3TeesT fAderss T STl iR 3T SNTA dg &TFaT & fa2eivur oY 3TeR
@ gy fhar ST &l 36 YRR T fARemer Fggie B fSEeger &
Affes aR@ulca AT & &g 9fard # AEcsd &I 06T Hed H TGS
gIar g1 30 wfaerd oeg o “YoEifae aREdfcd feea” ot Fegl Sar gl

giaaifaa afwafea smaea RfFera wie v

WiAfaew aiedfed 3eea & fowlia #8 =afFa aRwdfca Ao & &9
e A dof ¥ IRIdT H T TTT X TohdT &l 3T TP & gioehior
1 v Rffes wwemafat # vy aoRl carr geqa 3Rt &1 o
301 T BT § AAfehed SH YR & &Hcd & HAT HROT EHITAAl & SHiaA-
ARSI 9fdemst & GuR o g1 37 Asal H 38 YR & 9IE AT ol
gfaemet & Pl vpR &1 gasiar v 9o denifor Sifes & 7 e
T STEA & TG 4T qEHferar gt & deen g1 oo aReafed
e # SEefAe aREdfcd 3meea o &gl oan gl ghaaferd aREafed
yeee fafse &9 & 93 Faw Aew JRAAY F IuWT A A HHA
et & v 3fRa §

3eeY0T & for Ife frdt aicwifory & sfFady 3R 3se & 39 3meea gar
& 31d 60:40 IR SFIE T HeT g & ST & o 38 65:35 AT 70:30
ok G ST Wehcl g1 IS SfoFadl Hed doal § a1 $H Ul & FS §a
deh gerIT ST ehdT gl

qAdedad

9 -]

forderen fordlt off aREafcd aesT efvehior &l I Hehal & O o gREafea
e H MU Flad I FTWT glar gl
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§H gl I0eAfdeh 3MMdeed & WY YBINd HET| 38H IREAUfed Meed &
3mafiesy & gRafdd gl & FeaeT W 8, Fife Few e aRTgfcaar
U & fer A uE @y AET S Hhdr AR IS vk g fEer g ar ¢ vk wA
Ter ST Tharl 30 Fufa & g @9 § & gaaa aRudfcd 3feea of&y
3Mece ¥ e g 38 IReeT & 1 HAr arfgu?

FS SIPR IE Fed & T AeAhd IRTUCT  3eed @ aud Affd
(RER) a3 & fav diEwiferal &1 Iedides far s arfgel 3ae & a8
¢ T aRdufea smeca fageres fr Fdr 3R @A agd &7A7ar &1 Agewor
o fuiRa frar mar an afy AfEweT afEufea & e & g & @
g a 84 3WHA e A S Aigvl gEl IR o aREufcd # 3=aR
gfdemer e Y ¥RTa § 39 dRwufcd F Il 3mdes A R r § A
369 o §H FUR e wfel

Eﬂ?umé?gdé’g«dﬁquwmﬂé-ﬁéaﬁagaﬂm%a’rms’r
AT § AR S 3T IAT § 3W dIdT § ISH §H Udh 3G & ATEIH &
qHS:

AT Sy fF ey fagwe & fov agaifea aR@dficd 3meea A 3k B
Afort fr aRgufeaadt & g 50:50 &1 T a¥ &g gREafea Aot A # 20
gfderd #r gfg g S & SIafeh gREdfed B & 5 gfderd & fRrae 3m S
gl o Rufa & 3Meea Tose &9 ¥ @gg @ faafoa & smwen afg gaar
gl # 21000 Scdeh H Ay &eell IRFET fham & ot Gl Adell # Hod
Fel GIEHITRT Hed & 2150 & @Y gREafcd A # & 1200 3R gR&gfed
B # % 950 Igem| gR&wufead A # 55.81 gfaera 3R aR@afea B # 44.19
gfaerd aadTe 3Teea WMl 39 50:50 deh ofled T SIId gleiT| ST Aol
g3 gRETicd A & fAdw &1 $& o1 (3. 125 #ed &) 99 faam s 3R
aREdfcd B # $o @l H AT|

M%mﬁm%%mﬁAmqﬁg‘é%waﬂﬁmW%
3R gRTufca B fo9d PRrae 318 § 39 @lie o ar a1 ar §1 999 & a9’

% @ W &= G 91 & I8 Tad: & g
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TAHdeleT TSCHIUT % Nt d& 3eoT IRUMH & HahdT § o9 fafay afi@afed
AT IR & FdR-Ierd & I O Aeerdr §

qEll 3R uREYfcd HTeee & Goidesd el &l ATEaeTehcl o Bl § a0
faee $r Rufaar sgadr § 3R sas IRUTATEET 3961 FTWdr a1 @A
dEA &THAT A URAcel 37T g1 Jodides I0Eide qREdfcd 3ees 3R
giAafora aREufcd mees et # 3Haegs gl

Tl FIGIT $3T A THEUAT FARTT el & 39T F T (SEBI) o ThAT H
R & for gag RuiRa frar &1 RfSeg 3eoual & dRoT (W #AFS Y
TEAH (AMCs) #1 @-gF F FROT Scew A¢T §U &) FRIF gohife SRpie
(SID) & 3fedi@a PuRa tdc valha § [Jads 89 W 3¢9 $s 3R v
¢3T Bz H o W Tt TEAET F v 30 FRER fGadt fr Reafder safr v
forefioT fhar ar=m §1 grelifeh 3fadese %8 W Ig HeTRd Reolfdir  3rafer oy &
graf|

1.9 3@ &Y & R{AF W FIET I97 AT AGE of FT HLAT

ST fF gger gl fr 9 § HAAUE garT §HY AT W OGRIY fAdwr v
ST 81 A A3 SR IRATSd EhAT @ e S T FJrafy FARRE 3%
HUAT & 3Rt 3R AW a1 e geee Fufea 3R A ar Ty Skt Hradr
I3t & R ST g

fAaell &1 T & caRT YSY AT U fdded g1 38H T fAdut &1 gar
AT 3R 3EH Hafoud HeTHU AT YES HE AT AMAA Fl GERT
faereq § fordll Qerar cafda a1 58 &1 @ drag Rl Fuell & Joqol s
T & 38 MBCHT T ST

TG $S YE gl fdhod B8 UAR & Th IH & garr vettd fohar
ST & 98 aREUTca-gatieT &uell (Tie Ao &usil) Sgl Sl gl

Ig TAST SR g FIIH BS F AIH @ F9U A AT qE@e & Ay
FIs IfFd dhfousd AU Geur & AT FET adT dfedh ST foHaer
A & T HA A IRATT T gl AU F FFYOT SR T 9AR A H
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A3eEES FAT SATAT &1 3Tl dlfehed U &, ‘S al faehedl § & Siaddr
SR g- Ta9 Ay & a1 M [ &1 w6y A F v WR A
AAT?”

g Y el gcahl H dieT S dehdT &

1. FIT 5 IFd TTT 3T F A X bl g7
2. FIT HIS ITFd  SH AT dATgaN?
3. F1 TRl SafFd & foIT AE3cay AT 38% foIv dgadig  am?

FT FE IAFT TqT 3T FF ) T THhdl 872

TE ST F TR FH U ¥l BeR FH w F AT FT 3MaTmand @ §
T FE I HT &TAAT 3R sHS% v 3Egsd qHg Hrer| W& S
gla & Oaa IR # fordy afda & A7 3R Sird J87 &7 Thar Sy Teh
sfAgTE T JEATYHh U=l ST & 937 HeT T IO UGl &l AT e
AT gl S8 & IGrY g Gohdl & 39% 99 39 H1H & o0 9Ied AT J6l
gl

s O fohdr off A & F5 Ifdd @y 39U 9 RIfT FT Y AT WX
ThdT dl 39 HB3CET T Mgy

FAT 98 5/ FIAT TRIN?

Fdr & 99 39e YU & 999 & fov iered 3R A g W T I8
ayd § T 98 UeIfy yeue IO ar seEue AR faRelver I germee &
IGiehel YA A FRA A1 gl T T g Fehehl & T IS i 30er 9T W
AT A AT dledT & A1 37 qu afafafesl & fav gag &ar & o
aRaR AR fE & A 39 gAY f9ame, 39d Adude e W HAd
AT FT S| 3T AT & 99 & v Fgrar fr 3maedesar gidr 2

F1 fFH IfFa F AT IEFET T 39 AT ggar  @ar?

YIS WS & WY Fo T M 53 gld § i SHh YT ST TSitaAl H
UIE @I Y ek 8 o glaT Bl &SI A Tl Ireury H Fggde Bs
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U A o3 @ul & R A a1 T Afhel TgT Tg Fool@ AT SR §
Al (SEBI) & ( RAeAIRE #Arhe WeleX ) e W YR fehds TRt
R feenfader sl e §)

3TORTer o9 ol Qodhl ol Ul I 1 T e el & SfRT @A &
Y JolelT A T Tl A &1 $H Jolall ¥ TS $3 & Hed AT &l
faeredr & dra R @ am|

SH o= H S PT T ¥ 97 § TF F @R AN Ty R F A o
AR 3 T g5 AT # A H g6 AR AFera fdern B Feiad
TAfadl A &

Ugel §H HAT & Hed W FAoR Sleldl| AW oNfad o HI5 eafed @l & qd
39T & A9 9T AT T & [dar s H8 HAoK FAT & ST gl A
Ao & % Adeeie F vR 2 yfaerd ufa av &1 suer Adas § afe s
HiFd TaY fader e afe 12 gfaerd 9fday FATEr § o #yg3re s whid
hs HeloHe THRT &I geT & 10 gfaerd gfday &1 gfdemst il 5. 10 o
& dichiferdl X a¥ & fov @mer . 20000 &7 sad greitl &1 30 99d &
o fSIde §7g #i5 Fidd @I Xl § 98 3R §? THH HuAr fhed
IfFd ganr fohU 1T Jegaer 3R rET AR @ikl F & Y A g
Td @ T AU FIS Ig AT IRFEH FX Thdl ¢ b Bic Gichiferdr
arel fAaes #gg3tel Bs & AEIH F AU A olfhd 99 s w67 HY
TG AT & Hed $HI FGURN T FASET A13T| ST el & qra 3 o
¢ 3o fau a747 &1 Aeu 388 3w Bl

qall oW &5 oI § S R Ofed & U TT & O & WY HIGeATcHD
eI & FROT g5 e § 3 T

siftrsprer fAdereRt & faU FI3rer $3 FT@h & NEHIf & AT f Joer &
S fdehed Bl 39T 31eAT H FYIT B3 AT § IR Hawed & iewifoar
F 3T HAFT FIT § $86 aR H gdr I TS ¢l
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o T

o

o o

Qo

P

T o

e 1. AHAT HReA

. A & @ Flaw Ay AreAt F AT § @ 3T e g & S

el 38T
Hifdes Taot

i
[ECEL

et # ¥ *ladt oRaafea Aot & @A F sramar 39 svhr & oo sh

T ST "Har &7
daer seee

v

EClh

dies
EEEHS

et # @ RFad FROT AF i wlE afFa aRafdT @ ¥
gREuled Teced

Tshdfg ST

Herehiid
faemaEieoT (fTafafaso)

areafas yfaemsT e @ 872

qaft <aAT & AT & e S S TAATH UIed HAT B
I & a1 fAders S gfdensT gred Hdr §

AfEAT & ARG & ae Fars S gfdars ued :ar §

. HeIEHId & TARISH & Sie fAdersh Sit Jideless Yo aidl &

. IdfeuaEdT # I« 4rer X A Jfg Bl ¥ Ry afest fr fwa

Jedl &
°e-9¢ gidr &
gedl 8
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AT 2: FYIH B AT HTUROM R i

TrEst & fawy .

SH AT Hl Yool o a6 AT HAedATai@d & SR H STl 9red
EEk

o FIIH B3 H HTURUT (Hehodal) 3R ${fAT

o T B3 I AT

o ARA #H FIIHA B ET H I

2.1 QI B $T IaURON

FIH B5 W ganT et @der Areasd g1 Aragieasy & #1g gfed
TS B3 H ALY AL FAT dicsh FYYA B & AIH I AL el gl
safT gH “FIgIT Bs A e A1 “FIgIT Bs EhAT H A wwd g
TaT & dN W A5 & § AfheT dEeldr &7 & AE WO Gl g1 FIGIHA B8
fBEdsyer & &7 A @ HIURUMIT & N b FASAT Tgd & Hgea o &

SIS HIS TG FET ¢ b UG FPYHS Bs ThiA H fFaw fhar § a9 u:
WET oRTar g fF &R fay & gruaRes for@dl (instrument) & @1 g@hT
et § 3eia efFad QW BER, dfes, Y| aediahdr IE § oA
AfFT FgIHA %3 & ATA ¥ 31 fo@al A fAder wcdr g1 g@ Usal A,
YIS Bs A AU & ARTA 4, Th A g, s, Hell Hbe
$egAcy AR / A1 3 gfasifadl 9 9gT 9Ied FY HehdlT §, ST AT Iofh
fIT 3requelstr g1 @ ¢ 3R v gREufcd geee garr 9er fhe v 9vlaR
S YaUe TATHT T T 38T ThT ¢

3 YhR Fis [Hdad Fs @Aed Uisde WIed ] Al dfesd AT &1 T
T T UTed AT g1 R 9] faaer, dicwiferar fafadfevor 3k o
fafaafaa Areas &7 [AfRa 2

T Bs Teh VAT HATEIH § (¥ & §7 A) S fA3eehl @ & gred e
¢ 3R FgH B3 AR fAdesHl & ST egeEEerd Hau 3[eEt & 3w
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faffieer Arhel 3R RAFARIST & e wIcr 81 37 Usal # w¢ o Tl
%S H A & AETH @ HAaUE 3Fad, des, Hal TR H FAA AT § S
39 HeTUT 3Ty gl gldr AR 9% THC HAASTHC HUeAl SaRT &r S @l
UG} S Heloldic AU UTed T gl

2.1.1 FIHA B Y HAFT

T3Sl %3 & 7 i fafaer {eFrREst 3R Ahe # 3uelstr 3aert
AT 301 dTel Al &l 3T HAGT UAT AUl T9cd HT AT Il
fIT HgIAr Yeled e &1 I B & fAv ¥g d@iwg § T 9 e
PR & fAder gASE 89 U gARTd TIEAT Jeld | FH YR TG
Hs TET 39 (Y R & oeAqi/38ed & 1Y 39l & YhR ST
o3l & #AregH 8 [affiear [Haeel & S35 AT & 4 §hsl N dohdT ol

Tt Ry e ¥ v R SR A e X 2
3 $SET A ‘B3 AR AT ereal FH TN UF gEX & AT & I &
SIS & S Hadl “Bs” Fg Sl ¢| Hhe H S 3HeId a1 Srar § 38
mam—ﬁﬁgﬁﬁaaaﬂﬁgﬁsﬁaé@mﬁ%@ﬁwaﬁmv
frar &1 Tl oer wE o ARl FaR Fr ader 3f@a @ar § agf
THIA YeTel el dlell HEAT 1 “FIAHA B8” IHYaT ‘B8 & AH & Hafdld
foram amm B

ST &7 fAaerehl & UTed fohdT SITdT g, 3R & SHAT offf TcdeT IT 3YcTeT
® { WER, FUAAl HR w7 deast & fov fafay dewel 7 f@der g ar
fafdest @l & sperareT & faT e &

5 YPR T Utd 9 & IR FI 5 IRISATT S9N &l ASHR & G
39eleY AU § 3N 3T @RI Hiold 3T HHAARAT AT WA TAG a2l
g HUTAAT SaRT &1 ST @ JArHT &l gied el & foIv HgrIdr Jered sl
g | 3d: 39 carT AT H1fAF Aehrd &I daf fAerdr g

T §3 fAaue & ® HA FgIHA %3 ARG Fue & aRareEl, 3ad
FARE ATET 3R Afde AR W T @A gl
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fafaer afdw darsst & 92 &A1 F ISRAFT veT Far g

3IIFEAT H 3T UoWIR, 3T 3R 3cuiead T 3R 307 AgAl § WHR
& VoI §IE H S6IdT gl o9 Sog fadspqol als & @I o Sfrar g, o
Iqg AR & TS e 3R IS AATOT Fr FeEr Sar g

g Ws fagel el qamr fhu o w el & 93 sawer iR
3M3CFAT &l bl H  TT9R H [T o aTd FR&F T FF Hdm gl 3
A s @ R off sdcaawdr F e ol & §9 # d@T S B
a¥y 2022 # S el WiEwifery Faeet  (FPIs) o sfaadr @the 7 smdY
HT # SRS B 4T A Sy B e & wRwEGE # AT e &
AregH ¥ sfFady T & v #79T & & & 9fd T@ar (F3eX B) e
$ri

2.1.2 FIgHT s F fader 387

T %3 Tl Ferfa fAaeral @ ol UhfAd #ar g1 Ay fAdesht $
faffeet gpR Fr Aaer MaTgHhdae 3R grafFeae giar &1 s Aafed R
dhr ATASAIIN N R A & AT TP B 3T 3eler YR & fafaer
YN & UFA-HHGH I Selal ¢l 3§ FhR & Yodsh UT-8Hg (pool of money)
N FIGHA HF THH FEd 8

Tl ThH F qE-uiitd fder 387 giar g1 Haee T S B EhiA
A faer A § ST SoAhT IMaRTehci3il R FrAfARAI3T w9 X &l

faffieer whil 1 Hqol 3207 Aaus T oo Sl & 3gd gl & 3T
GR&TT, Reldl 3R gfcemer| e 32931 & $o 3eEI0T 4 Jgl W (RO
2.1), SV $© FYYIA B3 THAT & Gl Jo@l (e H - SeTHRT
eEAEe)d forw v g
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ARoft 2.1; fAder 32247 F 3TEI0T

TFeH # Hufaar &1 sfFad iR sad d@efta
gfasrfardl # #Aew w0 @ Ay w ddwfos gen
A Aed g 3cUea FAT g1 B3 o fAafad am
3ced A & 3T F ROT yiafaAr IR Har
deR # fAder #ar g

faer 3 AT B3
T YHR

s ThH & 3T Th FRER  feaa@  &ir| 3Naase &8

gRYFIdrarell Hatage BFRINE & Ada =

3T Reldl & Y 3R 31T YT T §

39 GiICHiferdl & Gl # Heagle/3ma WAffAd awer| siFadr ws

Sl #AEIdAr gidadl 3N giFadl deag fowdr &

IGEIRGES

S ISl (FhH) HT HET 3T d6IR GollaoT | B3TS S

A &1 grafAe 32T [Ia 3 gl R
(fAfaa 3ma arelr gfdeifaar )@ o & areasw @
T TR 3 AT S g ar gl

dleaT YA B3

ST fo 3uderd Jereol & @M S Hehl ¢ (A 3297 FIET, oReldr 3R
Sicellst &1 HIANSlT § (A8 a8 HAfAd 3 g1 a1 demaf™ 4ot #ea & gig)|

g 51 329 & HA A 5 whe Fow gad w FuiRa ac § T 5=
AR 1 ghR Toletal foaer & glar §1 99 & 3reary & Siar o <=l
&r 5 § s e 391 Rffes goR & 387 & i a1 8% 34
YR ST ThH  Reldl & U Wl § 9 HaT ok & foder el § 3R s
IoleTd Ao gfg & dawr T § 9 sfady 7 fder & €

YISl s ThHIAT HT gafiehv] WrF: Faer 3eAT & R R fohar Srem g
3R g [P SeTa & 3MUR W R Srar § 3T ST 3 A9 adr gl
ST fF I g9t B TS § ST & YER & Feffeor & i T8 G B
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fdershl & TR YeRIR T FYYI’T % Fhie gagrT @R fFaer 327
& IR RFRE dwifoar & fHaer fhar Sar g1 erer ar gifear S
i T&ufa g1, fodere a1 gide are & gid &1 =3 s A 30 Fg ol
e el off 3Ra @ & & o a1 gt 7 smeleR 6 g 3wk
5o ThIAT I IREH A AR IR=Tfad el & fav 3aeh drer & fav wh
qoeh AT AR HT AT fohdT ST B

2.1.3 FggIa w3 #r e Afa

Yol FYHS s ThIA Th (@ 3T & WY UREH glar gl Ui
T3 %3 Ay AreIH g S Afdes vhe Afot 7 fAgw € safav
TS $S ThIA it 5o Jdleied aut & @A @der 38 @
WAl X Sl & g6 FYIHA s THA A AU AT IR I g1 T
e 382 & urtd WA & for Far Frar g1 B Afd §F e e
3Tae 3R fAger delr ganfea g g1

AT ol & 327 dTell FYIIHel B8 ThIA Hal o format & ar 3ifd 3req
3af & Ssc AW A Y HW| 38 TR 5F T 3 ThHA FT 3227
ddfafr & gt Ao gfe AT e giar & 3 sfFad Qi & gy
M| Tg THIA THC e A Yefid glm [SEhr  Thid g Jod
)SID(fA8) # Yehest famar Swam| v € e Aot A Bz AdeR Rfded
et @ oerar § 3rda afg AT W FAew deN; AR Fdewor &
faffieer TRT 3refd Hfegd (PihE) s a1 ARARFT G|

ThIA T foAaer Aif e ggel3it 1 Yehe el §-UdT 3ilees 3R fader el
2.1.4 FYIHA B3 A Agcaqul HAUROMT

Ifae

LN

fredt TP 7 fFr v g & Faw & &hF & g f w [fRea
TEIT # TUART fFar S1ar §1 59 R & 39 fAaftse T & @[as ==
arer faders A gfae Il e s §
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IfFa Ao

fafIsesy & 9% gfAe 1 3ifehd Hed (face value) &. 10 BIAT & olGiehel
$1 e @ 3 Foa e (3fa) g

e St

e & FE&T H 58G 3fhd Hed (3. 10) & @RI IOM &l R S
IUTAh AT § 9 Th1A & Goll § - 38 Ffde Hiued|

radl =g (R vad)

fafayr Fgg3rer B "l H A T T Yok AT FHRNT T B H
THIA FF gHIRT a1 H T @1 g1 Se¢ MAd eI Fel AT gl Jof SFAT dr
THIA & YeUT & 3dId THE 33T Holode (AUM) gfaera & &7 & gaRa
fhr S §1 dAc vde deg (NAV) T 1011 ad §AT FhiA egdt &1 aweldr
$r T & SR Adad TSaer ¥ aT M 39T &7 »F NAV gei 3R
faeren & gfcdemsr & o guh TdeT Fel MW 38 @A g2 SEBI A fohcTm
T THH I FHTRT AT I FhdT § 39 foav F3r diEw [uiRa fir 1
TS B HATAd Hel & [T qieme= (TR a7 o v s g

ac TiT 37 (NAV)

A & Jc H 3\ Aed HA ¢ T dog (NAV) Fgarar gl aa
foaer sfafafer amerve gidr § ar gfde &1 3\ #ed (true worth) §¢ ST
& 9@ gifevg g § F e @ WS Hed RBR ST g1 wewdr o gfa
gfee g I AT Hed §, Il ThHA H GACT HY fear ST o &R 6
qall gifcs7d & Juat Al # gRafdd Y fear ST o faael Wi 3cdew
g Fhll g

Tde 3T JAAedHe (AUM)

fderh @Rt FEIer s whiE & fhu v @l fodet @ @er geqor
T %3 ThIA &I T3l ¢ T8 ThiA T e 3 Adede (AUM) o
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FEd ¢l 3§ ddAT NAV &I el AV fAc & A 0N Fleh ged fhar S
T &

TSl $S HUAT & FUET HHR (relative size) &1 FUROT 3 ThHe
3T HAaAotHT (AUM) & canT fram Srar g1 39 ThIA 99F aR UREH &l
ST § a9 Tde 3T HAaerde (AUM) g8 Tfr gidt & o Raeet @ weiaa
$r S &1 3T a6 Ffe THHE 3o aRomeE Y § 3R sEEr 3= RE
q AR g5 & A SHAT TIUA (AUM) T 3R 8T Jeer o &1 FehelT B

ghh 3FTdl TAUH3T (NFO) gearad off afe Tha faeen & 9o 9red &el
& foU gell T & o WIwd & 9Id 3§ FHR F IREE T g, TA
(AUM) & gfig &ar ¢ | 38 faulid Ife & f@aemenl @l omemer 3rar
fAaeret & e as-d9% #a & fav gfdwe (consideration) & &0 # HIS
TR el § ar T g, TA. (AUM) R Sream|

ISTATT & I [dehod T 31 3T faeRor #g Goif e (3mésiissey)

fQereT T JTar gl

IR {19 9T &elf=aT (Mark to Market)

EHA & fAaer GEhiodl & s AR @ gHd aaA deiR Hod
Hedifehd el T UThAT & ST #Td W AT (AT T HAhe) Fgd ol
TN B3 FhA & S TAudr (NAV) & a0 & fow 8fFe 3murR @
Al T Hhe Hedichel ohdl ST &1 S8 TIRUMAETRT  Hft FhiAT H Sfaveh

3dR-deld gidm &l

2.1.5 3 & AT =ggsra w3 & anr
YRIaT yatre

Y3l s ARl AT Soehl ARy [T (Y1) &7 99aR Gete aeh
s fufed &1 fAAOT (building wealth) et 312dT 3T FAT & T TeTT
A 81 36 YR & 9N TS & Fs Ugel o IAT @A 3227 (investment
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objective) & 3&Y fder e, qACd 30U (adequate research) W
R aer #¥er, AR ¥ gARad ser & faaeqoel f@der gisansit
(prudent investment processes) @ 3e]qTels] e ST B

BFARE R 7 9T S H @9 df $5  T@d el iR &g
FT BT & AT & HOY TG XA gld ¢ o siifehdT @rar, Side @rar 3R
3| FYIl B3 e R & foaer 3R aror (@ifes) @ ufsar &
TS T &

s AT @1 Fr fAdy aEnfear AT w@ & fav  daer seqdue
AT AR RAFNRE T T AT & 7S Bl W] s TR BRI et
BId 8 S huRe STl &1 HAGUT (3&T60T & U : SATST T AT, oATeTeT,
Tse 9H, a1 3% 3nfe) AT oA AT Jrfacdl wRars #e|

¢l 3MUR WX TATdr &7 I0ET AR YERE ¥ dcdd § dfde IUR W
FFQUT GIECHITAT &1 @il | St A 30e  GIEHhIfl &1 FadT ®9 4
IE@-IW@IE T & 39 38 AU FHr Agadd H&T gar &l

ﬁrwamqu & P PHAT W UIed 8id & IR I BIC § ©ic 9w &
o off 3gesr gid 81 3% olldr B & UUaX YaYel & TolT Eme S
arel gAR Sﬁqué‘rqlﬁqg’lﬁﬁl

geedg diewifaaY faemEisIor (Affordable Portfolio Diversification)

fordt Thie & gfaeh & Faer, T&he & fAaer gfaemer  (seavede diewiforn)
# aiRd FaRieat 1 v JEer H1 TFHGSR Jeled Al g1 37e: FIeT
%S ThH H AR ©.500 @ Teh Bier A1 f7der faerent @ th e
ggara fagder qiewmferay (affordable portfolio diversification) & Ter fged fir
ATforhT (3MeRIAT) Tered X ThdT &l

ST fF 91 & g WA AT Heler Uehifardl H fAder  (srafdfthehersT &
Y fAdes Ig GARYT Al § & “Th & Tl # gl 303 g W@ v
£ TET e F T & qAY W (A # gl et W U & oendre
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ATGATT e & Il & | 39 YR 39T 3ol gichiiodr & @9 sad
fAfgd Sf@a a1 Fa w7 81 Rl w3 v ThA & ®7 A faemdeor
(same diversification) & 3T TAX FI Itd Il & o0 TAALUST HT Fg oG
TAT JlIT-Ael3T FXA A HTRISAT TIM| $0h T W I fohell U Fggarel
Hg THH H Thdd T ol TUT 3 A &7 AIT Fh AT a7 doha
gl

¥3 YA Y I (Economies of Scale)

#5 fAaehl & UF Sgd I AN THHT A F FIHT B3 F AU &
HAoHe & T JitheaTel AdoR &1 fAged T glar g1 SIS AR fAder &iwe
aTel 3TeTeT 3TAdT faaerepr & faw 0F uithesddl AdoR & Ig FT AT HIm
RECIR

g1 A3 FUF 3 31T 93 IAS T fFHRIT (economies of scale) Ui
HIAT gl 368X & fav fagy REd 3R ared & T« & dafeua a9
et & fasnfod & G Sra &1 39% 37dar 3Tacdl HoddgR il AT
(higher transaction volume) & HRUT gellall (S1hd), st AR 3= Ffag
WATSsT o WY S’ At TF el & Fiaem gieir g

I B3 fhdl fAdee @ 39l glauear e f@gut & glaeted
F T TIdeTAdT Y&l HIaT g1 TcIeT ﬁa‘%r%ﬁr(fagﬁmﬁ‘q‘ﬂ@
$I 3TaTHdT & Fhdl & S Fs A Py o & 37T & Tha g
W%W,@ﬁﬁaﬁamﬁﬁé@r%%@&gﬁa@uﬁrﬁ
HIERIHAT Bl &1 S & FHAH Teh FHIEHRI faAESd sfaFady dicwmifast a
qg IS MY AT ITIASAT gl ¢ FIIHT B3 g FA WA & Aaer §
3HT F AT H Yeid AT § Fifh Tg ds fodeep F @i oie f[awr
TH{Ad &Ih Th o357 H8 Jhold AT gl S YR FY3IT $s & I
faror @g qoit e (emerien) 3R Egfg fasheq fAdeml @ Star a =g
38% 3R W5 ¥ gfdant & g
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$H YRR Th fAaRe &I FqGIT B3 & AA § fAaer Far geget faaer
(direct investing) &= & Jolll & Fud & v F s fafse i
ST 9Tod YT gl

IR YT

gfe 3T IEPRI AT W 9ed & Sl § df a2 &l §ga ddr &r o
FHA 1 FH TR B AR fAder Ao @ & AU sgd & Agcaqul g
I3 s A weaar R wh & R @ a5 gARad B s g &
fgers 39e fAdel & IR # IRSRIAr urcd &) G| &g v o & fav
frders @ S8 @ wAtd S e el § 3 e wE we g - e
q dafeud wor@ (SID, SAl, and KIM), 9wkt gdesd (AEwmifardr &
gorar), 3R ThRHE HT TATE| JEIEY UH HAT fHaus ot 3T @

S

STTRIRAT &I IIed T FohdT

d¥erdr (liquidity)

FT T ey IR # s & et RFRE & v @lieer A&7
e o, s8@ ot g I8 glaT § & Segia o shuelt 7 foaer fmar § 3@
Ul T & 9T o6l o uidrl e fA3ded, fSeer Hou ek A fAdaus
IR F UIed A7 I Hohd 3eg ddhelldl 9 H FRd (3Ahen) fHaer
(illiquid investment) ®gd & ot fades & v gfa & aRfoa & a=d g1
T #H dfcg Ahe M H Ioldl § g Qiﬁ*?ﬂdgd@dTCﬁm%aT
%Wﬁé&ﬁ%ﬁaﬁw%lsﬂﬁmaﬁéﬁcmgwﬁ
(MFs) Qe & oI feehe R 9T 8 $19T ol T Teh ART Yeld d g

I s ThiA H Ak, ARG &e (money invested) & Hed
FIHA B H F & YT A Tohd ¢8| Tg 389 FYIIH H5 ThA &I T
W AR & & Ry ot 3o sryar fafdse siavel & eRer rgar &he &
d¢ g8l W & AAUF AT T Ured X Goh| VEY JSATY S8 THIA & §c
B WA I B ¥ U I R o e § 9 sfadwr e
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TerEdel H gelag(listed) 8icl 81 UHT A3t 7 fdeed foaer & faegae
Hed T ael & AU e Taedsl & Aregd & giAeh & foshr & dad 8

IS FYg3rel B3 ThHA A a3 @ Fefeud Fg Agcaor IRadel gidr & o
s YPR HI STPRI FHAT UG 396 T Sar gl 389 A9 &
FIHA $3 ThA § o Wees qfgd 3T slas &=a 7 @grE
fAerch 81 IRERIAT 3R aXorar & 38 H@Ae @ gRaT & gieg gl gl

FT BT T (cFq BTia)

TGS B8 P S A gl § 38 W Y (CoFd) gl o@rar | I Fg 3T
foders carr @Y gred f Sl & 36 facdhy a¥ & AT w #r egerareT
AT BIT &

T B3 W fAhod Yeld ocl § o1 cary e 3a 4ed & &g
asl g gig N Fhar gl W Fhedl &1 T Fa f@aww w gf¥icd
facifed #X @hdr &1 sa@ fAdws @ 9fd af X & eI & WU W
durfeiss aleh @ oo aifd @ oo f@#ATor # Fgraen Ao

&SI oITH

T3Sl B3 & fAfse whAt S 6 sfFad foas afdew wh| (ELSS)
fAdet @ e facdm a¥ # #fAgeT $r g & 150,000 I H IR A
hael T SFH SFAEYT I URT 80C & AN 3oTehl X T 319 & @
Feldl FT AT Yeld FLAT &1 T§ 3Tl X IPT 3T F HH Hdl ¢
IRUTHAETRT HT-ETAT &1 rfdca 3 e g Sirar &

gﬁvmﬁao—«tr

frdY ThHE & 3T T 0 [peat HF ggraar § [aqs 3ThH aloar
(forfFafsél) aue 3R dora TRl & 3y fAaer @ Tohd ¢l
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ST Sgd TR oef-ge (¢otRre) T giaure o § SR fAaw @ A @ wh
HET H Apreer, @ad & IR JA™E a9 e, [ecafes colaeT Hle
3ic |

faraer glaen

WWEHF&@MEJ#%N%&TW%&%&W%%UagﬁéTW
siFgHeH & Ay AR 3w @le 1 Fawr ge wd §l 389 a6 7 R
STarerr AT &7 S T &1 Sar &

el g

foaraes (reler), RFAREOS Us vaedst S8 3% Sf3ar (SEBI) o #gg3ie
% P T IR IAH Al W Her WHEE0r 3R e @ gl 39
YhR I GI&T & T3l B TAIUR! T ofre7 fAerar g

et & fov RAEeARRs s

I $3 e # fedARes @A (SIP) & Arecad @ RafAass |
far Fa 3rar {Eedfesd fazgaar o (SWP) & Ry Aafdasa &
U Aees & OT TEAr Yl ad & 3Iuar [{EedARs aeawl oo
(STP) & SIRA Tafayr yeh 1 FHIAT & ST &l I Teh FhIA § GEI FhiA
A of S &1 glaur ¢ g1 38§ YR & [AEeAfes ma @ foder sepRmes
Sl & St b &9 §AF deh ddicd ol H 39AEM giar g 3R sa@ @y
$r 15 TR H TeTor Y fAear &1 SWP ¥ fFaws gy m@a @ [ufag
HeT-TFell X TehaTT B

2.1.6 FIIA B3 H WAC
FIEHIfoaT FEeABAUT HI FAT
Fo splsl AR gREUlcd gateT Hufaar a9 fHaeet wF fEwifedr geere
Jaw (NUHATH) YT T &1 feAawy (PMS) H A &1 39 {aaiRds
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W Teh Sg} AIF0T giar § S 38T 3R & @Er 3R o< Sy g1 PMS &
A H e srecAss diemifordr ged & T6hdT gl

qEll TR, FYYIT B3 H $Ig Jfelc YRS fhdl ThA § $3 gokI H ol
Tsh BIdT g1 Teh IR HIg I URS FThiA H TUG-HUET W ofdr § foaer
AAoHe s AR & 9 3 Sirar g1 (fAger oedt & faegd WReer &
M) 380 YR FioAc UNh 3 & I THAITAT g1 Y Hehcll foh TR HileT
O e ar faaer fr @l aeEh)

Reeq 3avals

LI S ERT T T IS FE TG s EhA § - AR T whaAr A
#s Taehed § T8 & Tkl & Yol H Hidars gicl ¢l aeehl & 3|
Mz ¥ Auea & v [Jdy yer & Afzwr aegal § IR =50
SERRT # 3Ue F ’Us JaR AR Avhe # 9AR RAAGAST Hr
3Tl HgTIh el dohcll gl

38 THe UHR (ASH RS ) § 3R & U, A o =3 Bst &
qaffentor & Taffiest FYYITT Bl GaRT YE & g FA bR T ArsTar3it @l
ATt A ThEddar gARTd Fa & fow qor fhar g1 sw@ Haeenr
fAaer ate & fou giRd Ao o @ ggd 3ucey Iffied fwmedl &
Hedishel A H Hea Ao

gat W H§ fagaor adt

gt AUl & YT N U THA F TH AT ThiAd har JTar g1 ThA &
vaue & fau @l gfacurs FhA # 30 gAc &1 gifese & FAGIT &
ﬁwgﬁ@—u‘rwmaﬂﬁ%l 3a: PS AFded fAas A F @I
R FIg AII0T AGT I@ FohdT|

Al (SEBI) o frell st Ty T ool fdv S ardr @df ) $o dAw
fAeRa & g1 & AW S T & AR AR EhA 6T THhid & 3T 3T
3791 Bl & ol R H §¢ & [9ur fhar aar g1 9% @1y & I8 s
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T ST TIfge 6 SoR T vog Y wF H ey o § 3R = §
S faframe ganr AT WATHT § §gd HH I W FF A &l T§ T8
et & forv amerR g giar gl

yfaemst  $r F§ IR T

YISl $3 & AUAT $H YhR HT glel ¢ fob Ig Toh U Y AEIH § 3R
Tg H3 & WA F IW @A 3R ufdemst et # aw a)ar &1 I8
T foiderhl & gl dr & T g1 FLYIA S AREDd Aidelled 3cure
Bl gl U YeRIA & YeY & [T Fael Th 3@l JhR HI JE&dT § S
e & S9T I8 9AR H8 Haode A gl g of [@aflRid % &1 eI
Wl Bl 51 A 1 Fri-vede FgIe B ThA carr Aff gfdenst w
YHIG STl g1 38 fAuRe #Re & [Afse sor & afalkfer Gaa
e fader @ o g, aRa safFaera gfasfaat & & gede 3k
fAder geeeT A &1 FiIel| 547 § B3 AdoR fhET & ST 7 JUR ol &
T FT F Thar § dfhad 37T FRS 3TF AIGI0T FH FAGT A

2.2 FIGHS B3 FT FaARI0T

FYH B3 A g YhR & FIienor fohar ST Hevar §1 Siem fv 9@ & ==l
$T IS § HaI FT FITRI0T AT 38T WX IMUTRA fohar a1 @ehar g1 fafdes
YR H FGHA $s A g ggfe (AY) %3, 3 %3, R R
(forfFas) %1 57 Faell & AT T & ThrAT & fAay 38237 & TR & A d
giar &1 ot 350 aliel & R A FYIIHST B T Fefientor fRam ST dher §
3% IR F &A1 =T fr TS

2.2.1 %3 &I TIEGAT & YR T

YT Bs ThAT 1 faflIse &9 @ WEAT A S B O ThiE Tl
3R PR IR R gA8{E & fav el gich §1 Teh IR Sfd Fhie 3RS &
STl § o HegagR (Sioleei=d) & U Tell & § Saiav &ha &1 sa@ Soft
T AT 39T USS %3 ¢ q@ll 3R Fo ThiAl # @gd gRusFaar arii@ gidr
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g SHFI AdS g b 3o7 THIAT FI TGT IRUFIdT IRE doh ad &
& fou aRafog &= & e & a8 § 3R I8 39 FuiRa 3ef & 9 g
gl Sl B 9fh  FhIA @ dg e qO-UTR glar § 3 g7 FhAT A
ATH FAlol-USS THIA & SoT Al & 3Tlldl &S 3719l Heldl bR ST Thie ¢
Sk SR &7 a1 & Tat Hr smeel

HUA-U38 B8 NFO' & aic gl & Felr o Ry off I uawr & &
STeY fosholel & foIw geol g1d &1 amdl faderh o gfae @le @hd €1 aoawe
forderen el off @@ 39ar fAaet 1 RSA (371) R Feva § AR &ha &t
AT A S Y Y eI a9H of Hehd &

JeAY $o giecglesy QU1 & & I7 3RS §7 § ThA I e folehel ST
g T off Qv fAgerel & @1y ThIA 39T AR IR @A g1 ShiA &7
T R gpR I IS GHAI-OHAT A67 ¢ fordd HdR 39 §¢ gl gl TR
fdert & vaer (W) 3R &Y gl (Tideie) @ Ig Al giar g & 39e-
Uss W8 # ghic Hed FIfAd 3MUR W Jgadr @ &

o9 #g fdee FhA #A 9w war § dF A gAe §e9d od § AR 3|
YhR AT Soled 8 oo &1 gl 3R TG HIs FhA § g folehel ST &
(I &9 @ AT 3HRAh) ThA & G9F 9 A0 FAe T v e Sas
HRUT THA & Fie Soled HA gl ST

FAIA-Us3 B3 # fAud (rees) aRuaadr gidr g1 fAaes Fdler-iss A &
gfAe %3 @ sdel g8 NFO & e &7 @G Fhal g1 NFO & aTg Jfae
HT T ol H ¢f39 & folv %8 cuaedr &ar g1 0T T TFedsl H
THH & Floed $H fafear & aAregqw § fhar Sar §1 580 GhR 1 fafedar
FAST-USS &hH & AT ey 81 3rd: NFO & 9eard St faderes gfae
TS TR § 3e6 Fih Ukl H 3 gt & v fshar e gsam
gl & AW St faees gfae due aEd § 3¢ i Taedsl H 3o Jfeiel

"NFOH ATl § AT $8 R, AT FYGIHA 5 THA FI Afd FHLell| T STl T Tgell X ThA I
T B
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& T TlgeR ¢ 9l NFO URATd I3l & a1 388 I Hr
foehT IR @ i eI A gdT & - F &6 ThHA & a1 A 4 - A
#r gfae Hea TR a1 fAgd wd 81 3Fad e sad A= #:1 o5
Ul Falel USS ThHA Al Jer ganr fafafdse goamafer & fiax 3R &=t
& 3T ACIAIICT Feleh Tradsl # Falag fohar Seer|

ar RAffiea sl F fg tauwst-geard fr Hr 3R @le oo wie
e H glar & 3R 39 coieReT § %s aifAd A8 gldnl e TeReel W1
A & g & T Al (BAs-aeas) & Rufa w maRd
St Hed faqaAT NAV ¥ 3 A1 A g Hhl &

3 gl Hed NAV & fleet g1 Thcl &1 307919 & I8 d g3 & &
e FHT Ak i b NAV - F S&REe W gl &1 39 difdsd give
T gHST T T ¢l TWlegR & I = § 3R 38 99 &5 [OFeq ¢
STa fF fa%hdr & 9 FAIT-USS $8 & gfAc 1 38 HROT § @AGER 98
dicars &7 feufa & gar g

$ETa B8 IHIA-USS AR Follof-USS gl &1 ThrAT b1 0T giam &1 I sigenm
FAll-USS Bld § ofehel qa-AURAT el # 39e1-USs 81 S1d &1 3&meol
& foU, IS Sedo hiA 9fd a¥ Seadl 1 § 15 3R s 1 & 15 & &
3NIA-USS & AT &1 AIART FT SHPT o Tg § F had Follel-Uss ThiA
¥ Bt & Soxad B8 F g B @led a1 aO & fav e e
TFESl W AR 8T wal R o 8 Sexadlt & &g Aaeer &I tfdee &
dr IFAT & & T giaet @ Teih vaEdsr # T el faard gidr
gl

S 3afat § g Sclad ThHH NUA-USS & Sdr & df 306 <ol
NNTT Fgd §; o MNIAT & §¢ gl TAT 30T g NIRTS &
URFET & drg fT 3af F Segad RIS Fgd g1 o RIS Hi
SeTaH AT 2 a1 &1 giehl & 3R Seiaer fiRTs & #gadA 3@ 15
gict g1 fafse gioleere diRTs & e & 3remar fhdt @79 gfac &
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Revem/Ruedsr & srgafa @8 gl (Sas eRe w@hie & 3k &b 4
gfsrspee AR RESwee aer fhe o @@ §)|

Felel-Uss AR FeAcdel ®el & JfAc Tl UFFdsl W FAIGE gld ¢ SAAT
ST ghetel A AT ! 76 8 Fehdl ¢l WY & S« W AR gar §
aredfde @ NAV & S&hEe W geml ST 6 ggd =@l & a5 § o
THA & giaer i Apr-3mqfd fFafa & Hror gar g

TS ¢35 Bs (ETFs®) (@199 2.1 ¢W) UHh AdHNIRIUT § ST 39 aleldr
JHATIT FT AT LT & qmuanaaerAvqTa—g'aamﬁrﬁmwﬁ
gl

8https://www.sebi.gov.in/legal/circulars/nov-2021/norms-for-silver-exchange-traded-funds-silver-etfs-and-gold-
exchange-traded-funds-gold-etfs- 54166.html
Shttps://www.sebi.gov.in/legal/circulars/jul-2021/circular-on-intra-day-net-asset-value-nav-for-
transactions-in-units-of-exchange-traded-funds-directly-with-asset-management-

companies 51520.html
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https://www.sebi.gov.in/legal/circulars/jul-2021/circular-on-intra-day-net-asset-value-nav-for-transactions-in-units-of-exchange-traded-funds-directly-with-asset-management-companies_51520.html

dIFd 2.1: TFEUST ¢35 WS (ETFs)

TFEAST ¢33 BS (ETFs) @ FYH s ThidA § oiatenr el 30 weleh & dae &
Tl TaFEdel UX oled-¢oT fohdT SITaT §1 A $8 FHIIAT T 5390 W iy ald &
I ST SSFH W IMURA o dicwifordr giar § safav I yoia @ Ay g
¢l T ¥ WHTY FLYIT BS & TA §ld & oAhel 98 Teh AT 3 Il &
dg § U 39-Uss B8 H fead & 3d # v RHerer Taiudr giar & foash 3R «
T GPR & ofel-el Bl & Sidieh $AUwh T FEufd s@d e gl g1 dfeh $éuw
I oel-geT FFQUT &t & SR gIam § 31d: Ig &S 37 3R AT YT el §
o 3MYR W A5 A B3 H YT HT Thdl § A7 399 d6 kel T gl
g 37 frdl geleg RAEFARE & AT § ST8T 3 19 gld ¢ TSl & 3R W
AT-3oT BT &1 0@ & SAuw F off gar 1 SAuw F Rt # JfARFT aterdr
Aot § 3R 32 *F & ST #mal & 9RadsT &1 oy Bear §1 ST dhRIcHS
gHT I & [F ol 7 3cafe 3aR-9ed giar § oTae FRUT B8 HI TAvdr H
9E 93T 3R I ST B| gHAT e 5w o1g W da-S 9 @ € 3uh SR A
3o AT TEYTT @A HI IFETHRAT gl & SeITh H AU AT AT § FAiTh
IS o So¢ Tl I e WG Tl § 3R 3HH goaan fAaer i s HA grar
g 5 P15 oY RAYUs s 39 NERTAAT T H9T §a7 Foham &1 S AT T
q & Wik TFET H oed-dod I ¢ IR Fad 9g S\ @rar ¢ 9 8w A
foaer & fov Sofehr 3UANT aX Hhd §1  $EITH Toled Fehiehl W 3MUTRA 8l 8
3% U Sgd 991 A § 3 FF fAus # e fael & fov w8 fwew
Yei #d & 3R T fhE TR FT SifEH 301 Fhd § IF o S §1 T s
TAR Affiear g T 37e9T 19T fFeed o | § a8 379a S8uw 3w &
foT e et gR &1 WENfaar gidr g1 9Mes 3EUE & FATT & qal of gl &
# feat $8Tw off aRe e § O 7 %8 & & &9 A7 Afdse R ar
Fhl &1 TE A ACId: e a1 TAT AT W Al ganr fafafdse fear @
Tefld sTzde & Aoy & &1

2.2.2 NICHIfAY JaUsT ganT

tfFeaell #AAss BS 9 WS § o6l S HAoR dH THA & fFaw 3T &
faEga WAex & MR e dEwifod & wga H g gl &l gfh sad
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%3 AR 1 HfAHI §¢ S § sEfAv B3 & Halee & @a HUF gid 2
faaere I8 aga § [ tfoeael dass ws #Arhe O 3% 3=oT WHH Y|

AT vz FURT 379 & 3R W T Fa & Fwe ReHAT I8 &
FAT gl 30 YHR S&P BSE HHFH &I ¢oh ol aren 48T % dhdel 3
R Fr @le Far & St & S&P BSE ddww &1 Ream g & e &
qIEHIEY & Gedsh AR T 374 BSE dAFH i 071 H IR Fl fGd 1w
e & AT & 8PN 3T YPR S $sl & WHHT Tedd S8 Hl
gfafse giar &1 3¢ Arhe @ g WEH WA & fav fBomsa a8 frar
SITaT g1 3o FhAT @ g3Fd A o wEd g1 dfe diewmfaar @ iAo
goFd & GdNI & BT & Hd: B35 AR H 9w W AUy o & H1S
AT FTET BTl 3cT: 3o ThIAT H IRETelel ST A Bl ol

2.2.3 foraer gfaad ganr

SH YR ol Geiiepyul fAaer Jfaad 7 giar § Sfel The Gerifdr foaer e
gl g1 3fFadT s, AT I BS, AT SO B3, TEOT B8, FRTSET S
nfe g1 &1 8T 3§ Ao & A & ea ¢ b iy Fr war [ay Far
ST HehdT &

I gaffetor faer St & fAT R & 3R W} 3R Afse g gar g1
3CTe0T & fov sfFady Wl & iR ofel-hu %3, As-$u %3 3nfe &1 sa%
AT Ss¢ hal & Moy TR {FANE B3 3T Hdlle Ise B a8 &l

2.2.4 FGIHA B3 T Fadfietor AR (SEBI) Rfawwmer (@t FEraere)

Y3l HSl o IR0 H HTADIGROT olel o 38T § 3R g AT A
& fov fo ThiH U g@l @ TS ®9 & fAeer § @« (SEBI) & 2017 #H
T $3 ThIAT & HIefehvT 3R JIFTeoT W U gRuT S fham &

saE 3eeT faffest Fgg3Tal %5 GEATHT q@nT dfg & AS UH FAW ThA!
dr fAfAse3it A THEAAT o w1 AT difeh fAdee Fder & v g ag
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THIHAT T TIAT T  Hedichel A Tob| dGTER FIIIT Hs ThAT & drg
a9 ATOT &1 9 Al & &g 39-30r=T g

A. sTFad T (11 39 Ao

B. 3s¢ T (16 39 Afom)

C.gefas e (6 39 Afomn)

D. BIegd 377@ FhiA (2 39 A0

E. 307 1A (2 39 Ao

A. sf@ad A (11 sub-categories)

1. ASE &9 Bs: Ig Ush AUl USE SfFacy THIA g o ool &d, A8 &,
TATT $9 Tefed & A3 Hdr &1 (dmer 9, s Fa iRk T Fa $ir
aRHTT & AT S 2.2 ¢W) Qe (SEBI) & 38R Hedl $hd Hs eaRl
$ TAC F 75 AT #gAaH Ay gFadr R sfFadt @ deeg
getgHey A fohar Siar @ifgv fSraehr faeaRoT fAsarar gom:

o oSl HY FufAdl & fFAS AN Tl wFeg FoegHC H O FgedA
faaer ser aR@ufcaat 1 25% &

- i3 &9 FulAat & sfEadt 3R el aveg Seegdc A ~goan fHaw
$or aREdfeaar F1 25% &

o TATGT &Y FUlAAl & FiFadl AN giaadl deeg geegAc H geIaH
fAaer o gREAYfcTdr F1 25% g

3H 3220 ¥ W1 & ean fafay A Ficarsere AfTEr o aRenRa
T &

afFw: 2.2 @& %9, s H9 3R T F A afemm

orel %, A5 %9 3R TAT 9 & HEAER aRsT 7S 8

1. orsr &u: gFqul Arhe Gofletor & Heaer & 1ot @ 100 & el
2. s %o wFqol Ahe Gellexor & @6t # 1018 & 2504 Husir
3. TATST $: GFQUT AT YollehoT & HaY # 251 &Y Suell & 3T
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& IRHANT 3 Fh1A AT &1 8l Far y&eT o gl 2l

2

Sl 9 %3: Ig Uh U USS SiFAd TRA § S GHE: offel Sy
ik A fAder &l g1 oot & Hufadt & sfFad 3R sfFad aweg
forgdl 7 #geTaa AaYr o gREufcaat #1 80 yfderd gl =g

. arer 3R @AE 9 $3: I§ T U USE SFIE THE § S oteT g

3R B F9 gl & Tefe F [y adr &1 oaer $9 Huaat & siFadr
3R 3Fad wreg fowdl # sgada fAaer Fef aR@ufcadl #r 35 gfaerd
glelr MgVl A5 & i & sfFadr AR sfFads wrag fo@dl # wgefan
fader o gREafcadt s 35 gfderd gl @ifev]

. 3 %9 %3 : 9% yAEa: @S hU i & G ST T U USs

sfaadl &R g1 fAs Fo Fufaat & sfdadt 3k sfFadt aveg foaar #
=geTdd fAder s aREAdfcaat &1 65 Ffarrd g @]

. TATE FY B3: IE YAEA: FATA FU Flh H HAIA F@Aael Th 3G

Uss sfFad ThH gl TAE $9 @A & sfFacr AR sfFadr aweg
for@dl & #geTaa fAder o gREufcaat &1 65 yfderd glar =]

. BfRSs fies ws: ¥5 yHEa: oY daare wih A A Fearel ww

3NUe USS Siaadl ThA §1 58 ThiA H THEd: oIl Soidldl i &
fader glem =wifRv| sfaady & wgeAce fAder do aReafcadt 1 65 gfderd
gl =Ry |

fAaer Tl &1 3equreled Il &1 sfFady 3R sFadr drag fowd &
=gt A Fel aREAUTcadl 1 65 Fidid glar =mgu| Hiel Hs Uh
9 USS SiFdEr ThIA g S HicRIAT fIder TS (contrarian
investment strategy) T 370l T &1 FIAN BT I A1 AT dog
S 3YAT Hicl B AT A & ITATT T
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8. WIFHES Bs: Ig TF 3T UsSS Sfaacy A & S AfUdHan 30 wid #
foaer acr g1 (39 T # I8 3oo@ gl faad § fF a8 ffg )
AT Hlegd QNN IHATT Aol H9, ol 59, A5 &, AT ) giFacr
3R gl Hrag To@dl A geAas e deo gRETfcaat 1 65 giderd
glell AT

9. AFeRa/MARS: Tz UF U= U3z ThA g o Aftse Jaexr I &,
qrel # A A 1 AT USs sfaady Fhe U e | & 3ered
faer AT 81 30T & folv T gawhrgaaR [AARREH hs 3 Huafaar
& AW F AT WS § N saAweFR, FA0r, A, T, o,
are’ 3G 1 R A 81 3fFadt 3R sfFadt wreg fomdl # ~geTan
farder o gREafcaat s 80 yfderd g =ifew]

10.5Fad) TFag suad A==w (3Fad RFs afdsw Th#A)ELSS): T®
e 33 sfFad) g ThiA § fowe 3 anf fir durfae ofe 1 3afe
3R X omt giar g1 3l 3R sfaady wreg fawdr & sgaaa g
el aRAYTcTal 1 80% I@AT @cr gl (facd HIeT garn regfafd
giFadt faes @fdew FheT 2005 & 3TER)

1. FaFdH FT B3 g Nud s SFad hA el SfFadr 3R sfFady
reg gRyafcadl #d FgeAdH Haw Fel gReafcadl w1 65% &1 Tg
ST e BRI el otel &y, fAg $ AR T Fu T A A g
Tl &1 HE g3H EaRT ThIA & FIFdl 9 B & ®F & ATH ol
B’ITITIm

rgg3rer B & UrH Fg Tdhed g b dg His[el THIA I FIFH HY BS A FAARA HY aUq R
A (Fggye Bs) fafaga, 1996 & fafaws 18(15A) & @R Thie & Herera faRseanit # dRade
& fIT 3eTait 1 QU Q@ dreler AT I 8
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B. 3s¢ A
1. MEABE $: HUT T3S Js¢ THIF Naiagse [aFARear § Fay Hdr
g1 1 o & gRusFaar arell Natase [FRfear & @ gar g1

2. Af¥as ws: 3Nua vss fofdas &F Sgsr [Far sad 91 feai a% 6
qRTeFAT arell Ss¢ 3R HeT SoR @RS & fAder giar gl

3. 3egr A FUA Ws: 3 AE 3N 6 AE & o GBI & Heprol
YW &F WY ss¢ AR AN Ade seegde # I waarel w3
USS 376¢1-CH 3¢ &I |

4. A AT $3: 6 A N 12 ARG & T NHTAAT & Aol STUA &
Y 3¢ AR Al AThe SeegAc H [AdYU FAdTel UHh 39 TS ol
ST SsC ThA|

5. AsllAThe W3 1 a¥ de H IRUFaar 3@ arer AN Arhe geegde A
A2 T arell Teh YA USS SsC ThIA

(o2}

. ME FAF B3: 1 a¥ IR 3 af & A ACHTRT & Hbr IR F
g se¢ AR AT Ahe Sotgie H A9YU Fedrell T AU USS QAiC
cH 3T THIA]

~N

. ABIw s $8: 4 a¥ R 7 9§ & I Aot & HAee 33
& YT 3¢ AR FAell ARhe FoegAc H fAdyq Felarel U 39l USS
A3 € 3s¢ ThIA| JoATRIT Tk Rl gl T diémiferar Aehrer
SR 1 a¥ § 7 av gl

. 7egH ¥ Nuiaf®™ B2 Ig 30U TS ALIH €A 3¢ THA ¢ o 4 av 3R
7 9§ & o #T Akl AW dre Ss¢ AR AT TR Torwdr & fader

o]

s goRE & U HaASe e Aol a1 HUMRES & &7 & WA & 3827 @ 30 =t as &
JafIse IRueadr AT & Y A & g WT & Ad @ H¥h 5% dh G-secs R/AT T-bills
# yfafAafea s awa &1 d@ia: https://www.sebi.gov.in/legal/circulars/dec-2021/circular-on-
mutual-funds_54542.html
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A Bl TR Tfdeel Ul & 3iceta diEwiforar Adrer 3afer 1 ag &
7 @y gl

9. ieeT ST H3: Ueh 30U USS SeC ThiA & oif 7 a¥ & T8 Giewhiferar
BT ATl AT arel Ss¢ IR AT TR fogd 7 fader v g

10.3B3AfAF 93 Ig Ta 30U USS SSafHe Ss¢ ThIH g ot His o
39 F [3eT Fr gl

11.%19RE dfes $3: Ig U 39 USS Se¢ ThIA § ol wog@a: AA+ 3R
309 A & I arer FaRe dies H Ady adr g1 PuRke ses H
=gaAaH fader gor aREufcaat & 80 gfdera gl =fRT (Fawr AA+ 3R
30 ’fAF T IR arer ke dies &)

12.%f3¢ R¥F $s: Ig T 3HUA USS Ss¢ ThHIA g ol 3Tadd ST arel
HARE dles & A @ #cdr g1 FURe dies # ~goAdd =3 Hel
IREGTCaAl AT 65% BT AU (hael AA (AARTET aTel HIART Sies HI
BIs ) AR 370 A T arer FORe dies 7)'?)

13.3fFer 3k PSU s I8 U& 39 USS Sec WA § S weEa: S,
et &9 3URAl, AEelolw e @RI & Sse fagdl 3R
HHARYS Siesi # Taw #dr gl 0l fomdl # Sgeds @ e
aREdfcaat & 80 wfderd g =@ifgu|

14.fec Ws: I TH U USS Ss¢ THIA g off & IRUFadr 9dd TWerT
sfastiaal (Traetc [@eraiéen) # @A w2t g1 G-secs # #geidd Haer
Sl gREfcadl s 80 Ffderd AR fohar aram g1 (IRueFadr add)

15.10 af A BFd @™ T fiee B3 Wl RFFAREST (F@adc
RAFaRden) d A9 ae arell 3N9a-U38 Ss¢ ThieA fo@e 10 av &r
Ao aRgeadr g1 &1 G-secs & gAdH Adw Fo gREafcazt #1 80

12 Jeft ufkua S (SEBI/HO/IMD/DF3/CIR/P/2017/114 &SR 6, 2017) St RTeg /AT WhIH & Had Udary Ugq &l
BIRARC/ARA Sd & SdI TN Wi & A & T3t fhan S (Seerur & o fde smidfct we, g8 die e,
HfSe Tsaie 3Mfe)
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gfaerd 39 YR glar aifev & qiEwforar $r Adrer 3@ 10 ast &
SRR &1

16.Fe1eX WS: IE U U USS Ss¢ ThA § Sl GHEd: Fellfar & arell
fogar & fogyr & g1 (s wdu / sRafeeq & 39T & fhaes
T $TTHCH HI gRafdd FelfcdT T TaadioR Y enfier §) welifer &3
forEat (Farcw/sRafeest &1 9AeT A gT FEd R foEd wefer X
TFHAoR H ®UARd a@fed) # ~gaade @der eo gR@uicaat &1 65
gfdRrd gler =migT|

C. gzfas ¥=h=e

1. Foafea gBlE ¥ 97 & HNUA-USS gRfs FhA § St wEd: S
forgal & fAaer I 81 3s¢ soegde A A Fof aRwufcadr & 75
gfaerd 3k 90 ufaea & & & gar wifikr sefe sfEFadr ik sFadr
forgat & faer sor aReufcadt & 10 gfderd 3R 25 wfderd & & grar
EUY

2. o=z gsfee ryar AT gEfHE Fs:

vz g3fs ws: I8 UF NUT USZ Soes ThH § oSt sfFadr AR 3=
A A fAdw &A@ Bl g 3R 3FAd wreag foawdl A A Fer
gRgufcaat & 40 wfaea 3k 60 ufdea & &g & gar aifife sefs 3sc
forgdt # foder o gREufcaat & 40 gfaerd 3R 60 widerd & &= g
AT 57 FHHA A P AL IAd 7T ¢

AT gfIs H3: IE T 3NUA USS ERINS ThA § S wHEd: sfFadr 3R
sfFady grag for@dl # faady & g1 3fFadt 3R gfFad @ wreg fo@ar #
fAder For aR@ufcaat & 65 widerd 3R 80 Widerd & & & gl =ige
Safeh 3s¢ fo@dl # A9 Fo IR@ufcazdt & 20 gfaed AR 35 gfawd &
T g anfgul
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URT H Fg3er @Sl F AT Al FAAT YA delevs B I FNA H
gl 81

3. SIEAfAF TAT 3Eed IYAT s H=SARS: Ig U YA USS SRTHG
THC Tl % g foad sfFadr / 3¢ & faaw fear srar € &9
afdeler &7 @ yafg g Smar B

4. AE TAT HTdeA: g Uah 309 USS ThH § Sf F & F diT Tde ot
HUAS A 7 & FA 10 AT & FFeIad e & @Y A Hwdr
el 30 YR F A 7 el gfasfadt I v 3reler Tl @9 FE AR
ST &

5. JfIEST B3 TE TH YT USS &hiA § Sl 3MMidcel HUrfeer & foder
A Bl sfFad R SFAd weeg fo@dl & FgAdH fAaw e
gRygfcaar &1 65 gfaera gar arfeu|

6. 3fFadl Fua: IE U HUA USs ThA § St FfFad), nfager R Se¢ A
forder #xclr &1 sfFadl 3R sfFadl dag fomdl # =gerad @ o
aRETfcadl & 65 yfaerd 3R 3s¢ F wgaAdH FAae For aREmufcazt & 10
gfdere gl =Mge| =geiad Iad (8e3) 3R 3R (3iges) foaer
SID # Joo@ el AIMET| FiaaTcA® Fiahel & HdId THC HTeea &
aR & 3 3T SegAT H 3o g =Rl

D. SIeqe 37T ThHA

1. Redic %3 I8 T 30Ue USs Rl @eqee 3+AT A §
S ad 7 & A 5 a¥ &1 dieh-3o 3Yar Jarlwigicd H 37 dh, it o
ggl &, 81T ¢l I8 Rerrde & fov e gy welya & & fav
grafafer ool o7t 8 B

2. Rega %3 Tg Sl & AU @9 8 87 § A 5 auf & AU die-ge
grell AT §Td o dIfeldl gl I 37 do (S 8 98 @) Teh 309 UsSs
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%3 gl I8 9 s & v g ufr vaef3d o & T gur 39+ w
AT T SRl A QW WA & v F

E. 3 A

1. 3390 HS/TFEASA ¢35 WS IE TS 3UA USS ThiA g off Tah faferse
S3FT &l greNIdi/esd aXal gl Tt fafise ssem (O crexman/ds fomam
ST T §) i Rt #F symas Wy Fo aRwufeat #7195 gfaerd
gl TIfg T

2. %3 A% B3s (AaH/AAREH) : Tg T 3YA-U35 H3 36 B3 Thia
g Sl Ueh 3dfifgd Bs & 3 &l 1 Ideiied s & wgeiad faaer
Sl gRAYfcTal 1 95 Ffderd g aifRvl

Y% Aol & Fadl v ThH @ Fhd § e & @ awer &

1. 3399 B3 3R ETFs St et il &I Qlgld & a1 & Ad s,

2. 3 3% Hzof e s safifa et gt & 3k

3. X Hgor ruar AR Hser o [ffea et a1 Ny 7 [ =a &

39Aed & ITcTAl §H =g AT & qgen:

fraa aRueaar caer (Rhees #gRE cam )

THh YhR & Follol USS 3sc H3S & gl fader Emifaar v 3afar wher i
qRUFIdT & TA 3 §C gl AMCs ThA H e qa-fAeiiRa fadet &
I el & [T Udged gl &1 $He 3Helldl Ig Follol USS &hiA §
sAflt @ NFO 9aTd YR TR AgT adl| 37d: ®5 HdoR 1 fAdwr
ﬁwﬁw%ﬁwaﬁaﬁra@wmﬁwﬁ?ﬁ%lsﬁwémw
faATor genfaa wfdemst 9w At « 3% Tosear ¢ar § afe o & &
sah aRUFTdr d ARG WEd & (T 38 JHR & gfdemsid Hr g
IRET AT 3RATT Tl AT SN | 60 3e¢ dehiedesh oIdQil o AT ThIA &
SITE# 3R gfdemedd & qoe &= & Aee A Bl
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gl WRETT H3 (Fee wRTFreT wvs)

Follos-US BI3TeS WS gl 38 YhR & Hal H sidacl H TaFgdleR Afse &9
o sfFadr sRafecy SOk & ATHw F o ST AT g1 Giehiforar &1 aaer
$H YR HT Sl & foh AT G &1 vk et Sec for@dl # ARG fohar
ST difeh %8 T 3af & I8 HoT €A T d¢ ST| 3¢ & fav <.
90 &r f@aer 3 auf & foIv 59 gR & fohar arar § f6 aRueaar ) I8 9%
AT % 100 g Ul 3EY AT Yot @I EETOT 9o glar g1 HA ATA H
Ay s77er sfFady sRafeea A fafa forar srar § arfe 3t gfdemst swarr
ST |

SAPRCFAT Ss¢ B8

d foger AregA § S 9RA & aroifeds S 3R NBFCs gart yraifaa fee
g § Sad Rivfaeely gxaerag o [Avesy @ AT 31 92T %S IDFs
GarT SR fT v g 3 diest & AgA @ U W §hd B
SoThEcaFay se¢ W (IDFs) a1 df ¢ o 9 H IT Huall o &I H TUMAT
forw Sa §1 g¥e 3muTRd IDF |HACIAr U #gg37e %Bs (MF) g St @l
caRT A afAa g Safh T &uelr IMUTRA IDF dAIqdr dRara Rera
d& garr fafaafAa NBFC gl

SEBI #gg3iel %3 fAfAgAl & @R IDF & dc9d & Uh Fellol USS
TS S ThIA Wil ACTRT @ SABRCFR HUGTA AT Sehregdel Yol
YA AT SAWRCFIR Woldel IT fAAY YAl HATETAT S SIhReFaR &
fAder & G ool AT 3oTeh Hatial & 32T & Giold fhw aw § AR o
wideffar 3R fafesa a1 (FgE3rer ws) fafeas , 1996 & 36[AR 3HTHT 3T
IREGTCAAl H AT SAPRCFAR hufadl AT Woidel IT A gaieTd ATEIAT &
qul @ 90 gieteel 3R 3 AfAT wEeare deieel A Ader wr g1 dhad
d 3R TP BISaE HUadl IDF-NBFCs &l rAfad &Y Feha &
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e s8R T B3 A

A« (SEBI) fAfw@sr 1996 & (@R el e aREufcadt ar =g
A gRAYfcadl # fAder wicdr g1 Al Afages @ e & 6 wA @
HH GICHITAl # 35% hided T # @1 Ul &hA & o TAC &
75% @ #H, RIa seee yREufcadl, Ads Taflda ReaRfeat (@fra d@e
AT # A, RIar se¢ec # ST Hufadl 3yar RIer g&cc 3davdc
Woigrel & sFaer AWT ruar BT F ¢ gl ARV B3 @RI OTRd THe

TR 2.2: 9d 3RE FAATHE T 3N FAWRCTR FTATHE T

Raer geee Ty gee (REIT) &  dofigd 9 ooe @id § o aAftae Rao s®e
e # A9y = &1 ARSI F TfAca & e 1 3IR@Pe AW (Hega i)
AR ag F Wadt AT (il o), TS Y 3N TEICIAAT TAHAC & ALIH § $3
THEAT A &1 IRSHSE & TafHcT & T AT IRAF T & 9T gl ared JEarad
THT H Hed T 500 3 & HA AL N AR oA I TSl & 250 I3 & HA
gl Bl Toh RMAR T A +geiad Hfewhorled TR ST ggel T. 50,000/~ A a8 e
FH FF % 10,000-15000 F & 7§ ¥ ¥ I wWiF Taws H gAEE o
IRSITEE #1235 oie o ve gfae gem

SABREF FAaeeHe & (InvIT) Jf & Goflhd 9 g¥e § S Sewhregaer el &
faer & g1 InviT gfet & 3Rf@e 3T & ATead & ST § %8 THhiad aXd 81 T
AT 2.250 FUS § A HT FE glell AT AR InvIT & eI THe &1 Hed T 500
HUS T A AT glell AMPU| wATH HICEHTRUT AIgol ol gl &. 1 o Ar ag 39 A
F& & 10,000-15,000 & & 71§ §1 It T Fele Taedsl # Feg fHar A § 3R
¢33 dic Us e gl

H Hedihad 90 oAl & v aR e War woidll q@arr AFar gred A
Hedihen! caRl ol S @1fgul NAV &7 o & fov ar dog & 4
AR 1 orr S TfRul ¥ B8 Folles-Us Hs g 3R saer AfEer e
TSl A fRar S Aifgul @ garT A 3 I¥d sRe 3R
sIpReFaR foaer forga {gar stee a9 g&¢ (REITs) 3R saAwrecaR
foaer & ((InviTs) 81 T ot I =l #gg3ter %5 ThiA =81 gl (died 2.2
o)
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sAaRRAACd, A 3R Iad+w (ESG) e’

adr (SEBl) o sfFadr wheAr & REfesd St & 3id9a suast (ESG)
fael & faT e 3raer 39-90 yRET i &1 STHS o & AT Fg o
Th FrAfaf@d Rl T 0TS & ded IRET AT ST Fhal

a. Ydsiel (TrHerelslel)

b. ThrT (3fearer)

c. 39 T H Fa¥ A3 3R uifaifed TS (¥ 37 Fold Us Uifaifed
Fehifatan)

d. guge faaer

e. TS 38T

f. CITOIRreT T TIfoieeT Hefedd foraer

SUHSN ThIAT & 3T TR g A IHT HET | a5 gt [uia
Rt & fAaer fRar swwa|

2.2.5 A7 YFK & G2

Yl S BI3AT GIRT URFH U ST @ Wl & YR H Seoid H ool &
g & W &1 51T @ Fo IRadel & aR F AT = f 9§

TATE dleT 2

TATE &ieT s 397 AT UFedsr ¢35 Ws (ETFs) &1 fawar & +ife 9
depfeush IOENTATT F1 9A9T G U $3HF & AICHfAA A TFAdR &
YR H IRadT X €1 360 & [T IS he o 3397 & &b aldl ¢
35 9g UFHGGR BRT S SSaF H O § 3R 39 dcud § A
HUTAZANA GaRT AT FATC dier AT Arhe Fo W FA HAAT HAT §
IR zad AaReEd Wefler W 3T R desT I1 tdgdioR Sidr drel

13 3FHICIR THUS H SUTSl f[Ader & IR 7 IgT 3178 Ug Tahd ¢
https://www.sebi.gov.in/legal/circulars/jul-2023/new-category-of-mutual-fund-schemes-for-environmental-
social-and-governance-esg-investing-and-related-disclosures-by-mutual-funds_74186.html
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AMA glc &1 TAIC el B 1 €47 gidemst & GuR o gl fAfafteor
FI gerar 3 ANTWH I ger=|

Fdc B3 diEHiferl &7 RAFRE & 997 & fav FrdAeaaar Ader gann fFe
AT sl fAREVeT IR FEni WO #d gl $o @-HuiRd Asa
giotd fre o § 3R & Rod ser & fgawor & Aregsd § IR e A
g1 3H%h §Ig glicseT & °hel & foIv  #AlseT 3gd S1el & HAEIH & T Al
¢ 3R =l ik fh & av & ol o &1 3w o o &g A
gEaIT gt gl

HRTET REITs

HIS B3 o facyr # RIar s¥ec @Ay =am@al (Trusts) H &9 #ar § ag
3 FI FRSET B wog aiivifoas RIad stee AT gt FT o TereT
AT &1 AR 7 o Flieg & W REITs & d&ar o ok 9 @ ¢ 3R s
YR &7 B3 3o AN &I S 3 YhR Hl TFHUloR d8d ¢ U [FHed TPR
&I gifeseT Yard &l &l

2.3 ARd H FIIHAT $3 §3EE H waIfa

fdernl & aiewifoa A I3 G F T o e § O3 s
St o AN & AT H ol ST T YE W AT §1 HRA H TN B
THCH 35T AdHe (AUM) #H ST 2013 & %, 8.46 oM@ s & S 2023
H $.44.82 d1@ :S & 3000 fe@s fGar g1 (@d AMFI). aiffs &1 &
Thdied 10 a¥fa gfg 18.13 ufdad @& g1™

Wiferdl AT FEAT H 3 Tgd IS TP fe@rg &Yl AT 2010 H 4.80 g
@l T OIS A wIferal dear & gig 87 X ST 2023 # Ig dear 14.91 @
TS|

AR # FHT facdiy foaelt & #=gg3rer Ws &1 fgear & 2016 & 10 yiderd & ¢
FT AR 2017 & 12 gfaeud 3R AR 2018 & 14 yfard & | Sefe sy 3rafar

% AMFI
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A d STARMRIGAT $T 38 oIl HA W Ig A gl & fob 9o STaArifn a1 Rear
71 9fderd & g¢ & 69 yfded 3R 38& a1 3R 3¥F gc HT 65 gfaed @
AT Y A faeg T JoAA A W AR FYGHA B3 3T AT gig
3o @ &1 WRAT FYgITT %s 3ehler & fBEEr a¥ 2008 #F 0.33 iRl ¥ §¢
X a¥ 2018 & 0.60 gfaerd g 7| 3eal@eld ¢ foh 31U 2016 #H SIP @rar Hr
&A1 1 FA3 A% UR 8 78 3N 30 S 2023 H SIP Al H Fol FEAT 6.65
ERERI T

LY ; fRied sdiegm -1 39 ST & T Teaol SUHT SgM dlell $Rb 8T 82AMFI F T AR 2018
T CRISIL GRT UHIRA RUIE)
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HEAT 2: AHAT 9

1. gartar § & afg wher &1 aRwAne (RfFases) & sar &
a =g 3 T e gl ufy gfae @i i s e §
a. WHc 33T Halode
b. Aic e deg
C. dlei AT
d. vfFaie &g

2. ¥AF FgAA B3 T A F AuiRa BFEw qaw @ ¥ w2 3w wue
|E ¢ AT AAA?
a. @gl
b. Tt

3. feer & & &1 T HT FT A §?
a. PICATSSS YICHhITerdr
b. T3l %3 ¥ Y Tl 3R s Tliesr H giaen
c. 92 Y= it PR

4. FIIH $T A IRERIAT H1 T g & FA a1 &1 FAT Ig FH § AT Ted?
a. ggr

b. Ireld

5. fea # & frw wggyw w3 A Avit # wF o aRuwaar adie gt §7
a. 39d-USS %S
b. TS ¢35 HS
c. Fdllol USS B

[oF
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AT 3: FYIHA B8 F AfYF TR

@t & QYT : 59 33U T ool & d¢ A9 HedATai@d & a &
SRR ITod il
o T %3 I AT T

o T B3 & HEI €hH

o THC YU HIAT FI FIGATCHD TAITA

o FIGHS B3 & WA WAt (a1 veEn i afFEer iR @
Co0)

o AMFI &I 8@ IR Hr

3.1 XA # FAIIHA B3 H FIEAT

gefd At (FggIe Bs) fAfdad, 1996 & “FIIS B3 H WG dF 3H
YR aReA fhar o &, ‘AeaRfedt, gar sk gegde, aites ar aes
Teatad s€5He, Reay a1 Meax gefad sezde, RIa teee wie 3k aag
T X qer ganr fafafése 3@ goR & 377 vae 3R segdc # O &
fv us a1 M8 EhAT & IFAAd ST AT SeAar & R T g a9
Y Uel Se & AT U ge & ®9 A fohell %5 @l A |

39ded IRHTNT & AR FYYIHA s S &g fARIsedn ¢ :

o SHHN TUGSAT T & &I H & AT gl

o TE ST AT SAdT & TH T H JfAT ST TR THET Fm B

. T a1 TR At #F e & R B

o T faefaat (securities) (FaT aT9iR for@d (s=¢gde) @fgd) 3ruar ool
37yar FoT § Hafeud fo@d 3rar Rear a1 ey @ Gefeud seegdieq
37gar I9a 3€c¢e TE H A9 LT B

SEBI @ Teh Slefell EIAT (G@T) AR T § o dgd 9Rd # FIg3reT B3
FT ST fHaT STaT §1 39 G & A & Ra fr e & v [y
3R et Jaffed gl § e data & feargar aftta farar s aehar @
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Tl B3 ¢FC & FI H IMSA gld g1 3T, I HRAY = s,
1882 (Indian Trusts Act, 1882) g@RT Halfoid &I &1
I BS TEC Th AT THITU GrAlsThl (FER) GaRT qaTC Sfd & i

FYHA s AR H AET qfed gid &

A% gre H et gld €1 FIIT %3 TEC & A H oremdi e
g § o =Igaa w8 1 Rfy &Rt F§ Pew e § O gfeeans
FEd Bl FIIHA S TEC & HA Th gie dol@ garT Hofad gid ¢ Sif
gt 3R cReal & g fasariead gia 81 SEBI & &g rie fauiRa &r
¢ Sl g¥e faei@ @ e gl &

o¥C ¢iecal & ATETH @ H A gl A Al (Fderen/gfae-aneh)
& R & @ S T gfeat & el #

gieefRa &1 ffe 3T Fet & o a1 o giRedl & &9 # IfFadar #t
e fonar Srar & a1 ¢& S i fAgerd far Srar g1 Si9 egidaan
el & & # @gad f6ar Sar § a9 30 @gFaeT § 98 3%
IS’ FEl AT &1 Th T FUaAT 33U A AvSeT & ATEIH F &1
Ll g

TR FT ¢ yaued T The A F9el (AMC) garT fohar Sram § |
AMC T fargferd grdisie ar ¢f¥edl ganT 1 Sl g

T AMC & 91T 99 9ot R fasaifgd ad & 58 399 arififca
fuiRa g gl

grefifh AMC SaRT ThIAT &7 9oy fodm Sirar g, FhiA & wae (R,
des, dMes-Hafd $¥gde, RIa weee wae 3R feX a1 Rew  w@&fa
gEZHT) H PRET Toh IS & 9F gl § o @giea cfieeat
SaRT T ST B

foaeres =gg3er Ws # Al Aot & @aw wa § | Fdee 3R
3% gfc-gifeses & Neis AMC garr @r S1er § 3ryar I8 foeer 3k
I Toie (RTA) &1 fgfed ¢ asd £
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3.2 FIHA H3 ¥ AET HUCH

3.2.1 YRS

IrATeTeh SaRT FLY3eT HS & Toliiol & T Qe &1 3rdest fohar Siar g
3q d1E, Treh AMC @1 ol (faeer) # fAaer wid &

gl YRioTh FYIT B FEeld (TReA) & NS HET oler gl § 3T

Tl Aol [FFaR afoid 6w ae § .

o TcHT H Teh dgdllsl ¢ YIS gledT AT 3R T FRIE gleatareralr H
3qT 3T gfasar AR SAEEHT gl @1fgu| eafaf@d maegedd gt
gl ST

o TFHY AT faediy Qam3it & HRIGR & HF § HA 5 a¥ &l 37]erd
glell AIRT; 3R

o gRARaa far sem =ifge & @l qdadt 5 adf & 3@ Aecad (RN
goll tord Refedl S & €fRIa gifaal oer ) ellcAs & ; 3R

o FARHT fhar e =Ry f& e Adedc &uell # TWeE H
UellcHeh Tl (liquid) sicad’® gedrfad geir e & e g 3R
I o giafRaa frar Sme & R & AfUargor & SROT adHT The
HeloTHe HUaT & 90T # gRadel & AF H TedX H GeAlcAs
TAATS sicad AT TedX GaRT cH3T fhw a0 &3, g fho
Sel aTel JEATdd AT 1 Ahe Hed AT WiHE FAHT it o 31fers
g, & ST gler A@1ge; 3R

o 38 8% ydadi drg asi # ufd a¥ HeggrE,sarsl 3R H H WU
e & 916 YE ol BT AT 3R

o 38 &% qdadl digr aul & SN Heded, sl 3R F A Jraure
A & g 3T A VS T FH F FH TG 10 FS g1 A1fRU|

16 ATFas Aead” A ATy § 98 Aead oY fafFas wie & o9mar 7137 § o R IR § 3R ST Ahdy, Jer
ATRE e AT, TN RAFARET, Sor e, Ter RAaaiRE X 3ar 3R 310 FIS 3% THA SeegHT Ar
T A AT W 1S ganT [afafése frwarwah
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o TH YhR & YRETel & [T graieieh 3ugesd AR 3R afFa g =@mge|

THITAURT 3% FgI3l BS54 3T (AMFI) dedse X 3 g3l whe
HAdorie Hufaal & AT & gl & TS B St AMFI & deww € o &
YRS & HI & IER & I3AA b, FEr, f@en &7 nfel der A
YHEAAT AR §gad 3ushA 3R 37 § AR 3o FAe & e &89 A
A, facel 3R Jq@aar HRAY GYFd 3UHA g ¢

3.2.2 & A3

g AT el & [T 1o #7gg3rer v qeft fafast=l & 3e]drelel $am §
IR giAc-urept & e dr & w8, cieeal & dgeaqor AT gl g

SEBI faferas=il (Weiere) & Ig 319eT &1 a5 § &
o Ucdd TE AT, $ACR 3R ufaftsd cafed g arfeul

St safad Afde deaR & fav it agar a7 g 38 TEET 1@l §olrdr o
HehdT|

St cafad farelt s s a1 iR Fee & 3eoma & T and
SEUAT AT 8T 38 TEET I8l ST ST HohdT|

HE AMC 3R AMC & fcees (Tads facus afga), e, saany
T B3 & ¢ & & A fAgFd g & AT 9 =& gl

FIS ol AFT S FYGIHA B8 & TET F TT A AgFT g3 & I foha
3N FIIT B3 & I & &0 A Fged gl & fAv 9T 7 grem

forell cafdd & <& & &7 A @gfFa & ugsl SEBI T YalsqAlesl (Fdihia)
AT TS B

grRiloth A HH U HA 4 cfeedl i gFa w6 gefl afe #18 ol Sl
g & ST & of 3§ &l & S5 & H7H § ®A 4 @ g =g
S 3ldl, SE HUe & 95 W HH ¥ & & g & /fAees Faay
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ST BT 3TaRTSh g AT 9 Rl off ali & Ui & &g ey g
@d gl

SEBI &1 Jg 3198t § b ¢ diefell 3igureler AR fAderel & o v gam
& U Agcaqul ffAsr 3ieT H| defar, 3¢ fafdy SR 3y RBfeesw
(HTHAT 3Teheler) 3R fafIse 5y Bfoeed (AR 3ot )aiRica & v gl
3R 3R Rl & Frafafaa afae &

Seel Y TTAHT & TTY fARN JereT IR HIAT BT ST 7Y H3 A3 e 3R elh
T 7 TUHET o it ol AR Ham|

el I I8 IWHR § & I cfeeal & & F v SFaegRa 1 [
F T TTAE ¥ 3eg S SAIRNT AIfeT dg 9Ied S|

T HECE IIEAT § Halewd AfaH Ficae &I IafH ®T & FHGT FHar
AR 30 a1d @ T A INEET F & 30 PR F Ficade Yo URA &
fRa & fv v g c&&r g5 gaad w1 f& vuaAd qanr fhe o | sl
JhR & ot FhiA AR R_fFT@AT & sequres # e s g

gfeeal 1 7 FARTT HT g9 & galrell, 3= TaEIfAve 3R qulr T
& gfAe el & Gy frdr off A FRER A gfAe aRAl & BA &
o9 # Ry off g 1 gHSar 8 AT Sar

gfe ¢& T ARG § F FYIT B3 & HRIOR H Fue AfHgAr &
grauEr & fAedld g w1 § o 30 SEH URICHS HRAS S Afer 3R
$H I} # @« (SEBI) &I FiEd foham e =mfgu|

gl @RI Ig GATad fhar S o fafaaslt &1 3teqarelet o g1 Oy fanel
M whie &1 g Afseansit, &7 o 3R a3l # tde AdeHe SusT
EanT IRadel sTgl fohdT ST A1 AT &g IRadel sTel fhar ST foaa &
# Feold 3T S 3R TE e R & @ & THIIdd S g7l Qs g@nr
AT gag ) fafafese gag-dar & fax 3R s @ cReat ganr 3raeh
feaiRfedt & dlal & TR # saR Ty b5 7 S gl
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&, faaA 3UR W AMC 3R g@s vEffve & 4y FggIa %3 &
HeIagRl (Sroaeed )T Reg &¥al| 3ofeh ganm A R W toadEr &
dead &1 AT T G gell Al Ig gRAREd fhar ST @ o SR
ts fafazaAt & fqu av @sf At &1 egures fhar T gl

e @ gred RsRdl iR AMC ¢arT 3seh e & 3mafes aeem
¢fEeal ganr fr e arfgu

d ¥E GHRYUd 91 b g S Hufed S 3T FIaT, W@ AR JaUT
forar o

gieedl earT 3NfSex 3N Jequreler JfUpRET (Feargd Jiifhed) Hr Reret
#r gred fopar ST e 3R 3adr 3mafas Aifda J s W o=t dr FEr
T dor fed FRas H = aRe|

& SEBI & 3ref-arfi¥e RaiE &3t

I B A cEIRT & HfRH N FERIcAdr (57905H )& gada & fau
HEd T 9gd & HOR g @

T BS & TEI 3T THe HoloHe wafadr dr fafaer afafafeat $
AR e & fow gemafas d@grdar o d%d g

3.2.3 FYIHA B3 TIC

YISl S H ISl Toh ¢ & §9 A gl ¢ 3R g&e & fowd faom &
T H A & S oRAT geheor 3fAETE 1908 (1908 & 16) & 3uset &
et faftad dshepa gl & 3R 3@ foga & sfeaf@d cffedl & uar &
gt gaRT fasarfea g &

3.2.4 TiT #AdTAC H9«Ar (AMC)

WA FAASHE & Sfash FRE-FaGl 1 FArelsl AMC arT fohar Srar g1 afg
g¥e [dell c@RT Yrieteh 31ar gffcadl 1 3Afaehd fhar am g1 df 9 SEBI &
3fefAtest & AMC fagerd @]
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SEBI| @faadaT & AR

o THC HelolHe FUl & T d oOfad gld ¢ oo ad fAcd 3R
faechr damsit @ Fafeud & 7 waficd 99aX 397a giem B

e AMC & g 3R AET e Afds quEar & W &gt 9 o
IR AT e 3 IR Ar e [AeRE #ele & 3ecwe A an
g & agv S TRRT|

e AMC & HTT SN gaRT Rl THT HeAsTHe FUT JUAT FI3e H3
3ryar frell Fegedlt & fov 39 3@ & e s & fFar s g
aifer I foRdly o FAT SEBI garT $8% Usiieul & feldifad a1 foaved
foar aram gl

forell g & TuAd (AMC) & &3 W fAcerh & §9 & Agd g & @
gieeal &1 qalefAIca o= 37afard giar 2

Sq%h 37TAl, dF T HH 50% A Tady e g amfge 3rafa a
Ul I TEIfATC A1 Uieies AT SThT fhal Hg™d Sl AT &l &
aletrd 78 gl =gl

1 AT 2024 F JHTET THC HAelotdie Fa #H a1 ganr otar f fafafdse frar s
THC H @MU 9T A § HFA 9T O IS & Acdd gl Haeds gl THC
HASTHT FYAT T JAT AT F Aedy A IMUR W §10 I@T ST arfge 3R Jg
a1 3ccralded ¢ % 38 gaRaa &3 AMC & faaFor & Seora shad
gifedl 3R @ (SEBI) & Ydieidlead & & fhar ST @l § S & gcds
fAcURH H Toh AT g9 §5 T 3R SWR A qR=fold v sl
& 3R 3H YeU ST FINT B3 T GU FrAoy FUd g, ;oo &
AR 99 # AR YR aa & AeIH ¥ R e gfae aret #
foar ufdste &5 1 $Ta R NAV W TfFee e &1 fashed foam Sirar
gl
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¥ W5 H afafafel & dEes v AMC SecRerlt §1 3 9%
3METF FEATHAT 3R SAhReFR HI TgEAT T g IR FEaRAT Fr
g &Ll B, 3MaeTs AedI Yald Hcl §, faade 3R S & dade
# F WA ¢ IR Rfawast g f[fdy alde verant & @y ardien
T &

AMC garT frdlt ¥hH 8 d@efeud Hs A fader SEBI fafawsst 3k gee
o & wrauEl & el a8 g & gRRad & & v @l R &
3T s 38T Sl § 3R FHRIT FraumE st Sl 81 38 3femar 39
gt faaer Aot & 3fa aEueEt 3R FREY [@Er 3maEe g

AMC &I i I Sgaear gffedl 3t 75% Ifdc-uReal & garT FAd
forar ST @ehar g1 dul™, AMC # fdl 9eR &1 9Race &« 3R ghee-
YR & YaleAleel & YR 9 glam|

3.2.5 sEafza«d

HEISTT & I Bs & THAC &I wEcsl gl ¢l 3 HfAST & H&T & &9 A
Hrf3gsr & hs & fafaw doamnst fr @i IR S6hHr gegaert & o
{aaREr & Bfoad ¢ ar 3R TR =& 8idr &1 39 YR 8 HEelsds
YISl B ThIAT 1 3R & T HegagRT &l AU Hlr gl

Tsll FEAf3TA A SEBI & ST T 3MaTwh g1 FEfTT a1 fAgierd
¢t & ganT & S g1 ¢feear 3R FEifsasr & dig T FEeifsdad R
forar SraT g

Jer (SEBI) fafgst & o5 uaus § & afe Tieox ar sa& waifdve
HENSTA HT AW Yol &l 50 FfaRrd a1 38@ 31 &1 dlfcar AfAHR @d
g a1 Ifg 50 gfderd ar 389 HUew frdl HEfsad & s weaw ar
sad wEIfTe & fed @1 yfdfafca #xd & ar 59 d% $o fAfrse od qf
e T ST 98 FERIBIT T-ET IT 3TF TAIAUe I7 s glegsrady
AT T T B3 IR A & v Agera =€ fomar s @ehdr
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Uh AT FEAETA Tg GARTd r § & gfdefoar fadeet & amemd
aredd H A 7 W@ A § - St % v Agcaqol AT ugd Bl

FEIBIA 34 HUfdl W HAIRe FRaAsIT 2T o (3fass), s 31k
UScH W ¢oh T@d § T8l WS foder foar amar gl

3.3 T AATAT FYAT FT GISATCHF T

T THe Holorde &9t (AMC) & fafdey it a wa & #fiax fafdesr fasmert
& SART & AIH ¥ FASET Hgcaqul gl (I€ 3.1)

¢ 3.1 Tdc AATHAT YA FT HNSATHE ST

r P P C
‘Operations
Fund sty Sales & Other
Compliance Management andsemmer marketing functions
l l Fund l | l Registrar & | l | l Fund | l cash | l . . l Finance and | Human
anah Deale transfer Custody a
= = agency n Development

39S AIC H GANET Uh AMC & ek faffiest @it &1 aofed ael & fav
fonar STeT 81 93 AMC & &R # $o AT 81 Tohell gl

3.3.1 UTAT F (FTALH HFAH)

3eTdTereAT 3RRRY T Fefr faftieh egareran3it @ giARE e giar g1 av
9TH (39g5T) & ThIA qEdEaS # Heurelal ISR 58 &1 &1 Teh 3fea-
AT FATUIT W gEARR Fcl & o Tl fafagat 1 srequrersr fhar s
g 3R THH F Fafud gEaaet # 3feaf@a @l scdifsalRs & a=
IR Auniash ASEEe 3R IAlE &1 feareler ISR B Fadeadr
T FARTT HA & v ag AT AMC & 9@ & RO T g1 edrel=r
el fAfay sequrernst 3R Rfages Aeet & v cfedt & @y
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SR & FA FAT § | TG IO HRERT H A § & a8 Jearer
o fhT 9T R A A [{d WY el & ea § a|

3.3.2 B3 AAeHT

Tsh THC HASHC STl # s HAAHc Tk Hgcdqul &4 gl &l I§ B
CaRT Y AT a5 dog NN & &g H glar &1 36 aHF &1 &I &
ThH A AR 3827 & Heped foderh i 4afdr & f@daer wer 30k 58
FRIR &7 A T T B

AT OH A diT 39-aAT & [anfaa fFar srar g1 3fa 9evs, ke
HaeR 3R SR

faeeiver faffiest 3aert &1 Redwor & § I 3 afFdea gfasfaar
(FrIREY) 8 a1 AeFet B A1 SIGIR T g2 gr a1 qcgaedr| 365 q Fo
T Arhe &7 faRawor #Xd § Safh Fo S Arbe &1 favawor axd § s
AT & MR $T ROT  (H3€) T FT Fedlhed X § SAdlh O TS
e¥ gRada 1 AT aa §1 3d9T S [Faer aEd i ggarsT T gl
%S HAeAol ARV, gorrel 3 3+ ITEU BAl  GERT 37§ TEJd AT
& Hodlhel I &1 I FTTT W HGEA T Igae Hd 81 FhA & HRI-Hehed
T caReldca off % AR &7 g

3.3.3 yREraa (3R )3 aEs dar dx

9 FIS AEF fHdr AMC &F ET FRITET $r AfSe Far § ar 39 W TEs
Jar a7 eI S Tl 39 YR H A7 B He Hifhg a7 o wgd & 39
the 3HifhE & & 3temar S 3iifhg & st v 7 g § S g &
fAffiee gATAE & gAYy S g1 A Qe AT & Jges dar dAH #H
ffear &1 #8 AMCs & aaT WIhachl Hogeled (SAPEA  eFarallal
HIORIFH) &I I § 3R aMgeht & AT AT 3cck &l & T 3 qar &
Taletid TATAT & gol & foIv Flel AT AT I dic dr T2A9ar ot Fr gl
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IR 3R gwam TR (RTA) St 30 IfAe T o 931 Ream § @dus
& (s H @IGE I g AN @y @ g Heed A ghAer @
RErA, Tl Ao/ feae e, oetier e & w7 #Xcr g1 a8 @ian fexor
(31F3e TecHe)Hr AT e § o Aaeres aread Far g

30 g & MW T wecd O off e § S % Adodic a7 gar aF
T e o & e & Te 8 SEelfsde & A1 ardrerd aldl
gl

e oI@Tehel EIH Tcdsh FIYI $s ThA I oGl qigdl o1 I@-3@ra Hcll §
3R &R MR W NAV & 307 T B

&er Ao O dat 3N s Ao aH & @I SBH FT HA FA § -
9 g5 gAafRad aXd ¢ & o9 deres giae &1 @lig wid § a9 399 86 &
UIed SRR 3T AR # e & fav %z AdeR & 9 H S
¢ 3R S fAdUsd PSR RY J¥dd R & a9 d S & 31 ured
|

3.3.4 ¥eq 3R AT a7

g &\ #Afsar, Arhicar AP R SEIsRe doel & ATEIH @ Faereht
RED qguucﬂ ¢l 3eTeh HET 3cckalded # SIS, [, fafdesr st
veate AR e Sedegee deell & #Aegd @ =g Bs YisHe &l
faaRor enfAer &1 HANY Ig g5 F ¢ S FYH B BEISG & Ay
Sddd al § 3R TGO Yo IR Jadagdr H &I @l ¢l IJg S
faffiest forar- amdt 3k wfetor sRiEAT & Arean @ BEdsgee dcasd &
faepra & gig & &

3.3.5 3T I

T HF AMC gRarel & Tgoidl & Fdifold el & fow auie & §1 g
IS H/CIET, YRAMH, Ald HaETee (HR) 3R faehrd, Fae=m WedEreh mfde
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gl @ #3 TPR & B Ig FRARYA el & U #d § & AMC &1 &
FARET & Tl Hh 3N A IHeTeral T dgck S dm ST Hebl

o AW (P3¢ A AMC & WISaH H HAlidd Nl & | T§ e Hs
olglehel (U hI3feaT) SIT & 3ol g

o Uh WA AT giem & S faffiesy giaensit, srverd 3R 3w gy
TIISATIT W AT ST &1 F AMCs H JAeT AT HBreaig & RAE
AT &1

o AT AU U BF & My gfaammel T &1 3 Nd Fle, 3!
fafeg = 3R 378 BT H S0 WA FT FF AT §1 T TWH &
gfretor 3R Qe 1 TS arit &1 a1 @ gl

AT AR (SABERIA Caredlelion ) fAHET @ e & o e
ST g AR I8 Affet frar-swardr 3R fasment ganrr 3ndfaid IT gaAwrReFR
& €A T@AT g1 387 AMC  dearse o anfaer § 3R @y & wigaifaer &
FEIaT ¥ Aaerehl 3R SEegedt & & Faumd e e gl

3.4 wfdw WaEst A qfAwr ik wE w6

3.4.1 8 ¥ AWFR (PS 3HFI3eC)

%S IR Ycdeh FhIA i THE 3R SFAT & IR H FIAT Tehfad Feh NAV
Sl VAT T AT AR A &1 AMC I1 ar 8 aIfafafsr & sa-gEd
AT & Hehol § AT TAH HIAISsT @l [@ged ich o Tohd 81 30 A
&I A & v SEBI & AU Tohaor giet $I 3TaTehdT «iel ol

3.4.2 IER IR T T

TSR 3R ™ Toic (RTA) f@des & Rais &1 @-I@E = ¢
fafayr Fegl A 30 FATET Adus Ffdd dexX (ISCs) & T & FF & ¢
St fAderhl & ger@l & wateT # 3wl qffAer e §1 RTA & &t #
faders & @lg 3R JScerd Fegagr dur @l 3R (S & fAw sgeraret
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g B3 Utd el & fAcch HeIagR, 3 FoagRl & fAdus & cafederd
Repls # g & fv &hA & e Hce H IHIST &, Hies Bl
A3 F 37U [T @ AT FAY G FTART A 37T T HT HRT
N gl

RTA &I fagi@d AMC gaRT &1 St 81 RTA fagerd &tar dfaard =7l &
AMC 3o ifafafer &t sa-g38 Taifod & T&dr gl @t RTAs & T« &
Y TGSl BT AT §

3.4.3 3if3ex
HifSex ot & 3ifse & yfd fSFAer &
YISl BS ThIA & @l & AMC & @l & el I@eA1 HEeT § |

TGSl Hs THIA oGl &I HifSe wad & AT fAgerd 3iifser AMC & 3ifSex
¥ 39T g AR

ThHA 3fsex &1 Agfda gifedt cqarr & S & Stefh AMC 3iffSex &r
fAgf@a AMC eanrr &r Sier &1

3.4.4 BEIsgX

o (BEieged) 3v gt &t 3fa gfc daa F v Agcaqer A
3T ARd § I FYHT B ThA & 3 el & o e @y g
e g1 #15 BEeg H15 cafed ar BEdeges &uel, sifher Huer ik
S SIE FEu @ A@ehd

Bedegedt # uiRa aféfherers aliem (NISM ST -V-A: #=I31el %S
f8¥éeger (MFD) wféftherersl qfiam) 3ccdiol &tah AMFI & &1y Iaiee gle
3T g1 3o AR F IR A fAAIHES TEest R Fo ey iR
dUeTel Aol JUB T 5§ Tedsh & AR 6 H & aardm I g
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Teh URYT & HACGH § A (SEBI) o FY3Tel H3 3EIeGeX & U 7T sy
& gAdgdr & v yraurT e § O Al & e uiRa @faa ac f
foshl ¥t & forw 3eqafa & 15 817 SEsgext & 8 AV Frsy(cadre) &
el e AT ST Hehdl & S 9 TA3NSUATH-RAAS-V-B: 731 %3
PSS FiCThehersd el urd X 8 3R BEIsgedt &1 weh fafse Joft &
Fad AMFI & @ Ifaeex g1 £

3.4.5 FAfFear dFA/IAT HForaadhar

fAaerer & UM 3% carT @ hA # fAdr fRar =1 § 39 &hA & d6
Grd #H ST Bl ¥ o WA 37 el dHmd & 9 gla g S AMC garT
fogerd T 1w gl

37707 FholdeleT sl 3T M@ #H fAAUST & 3Tdeed TR Fleh Thid H
fader el & glaem yer #ad g1 AMC 31ar RTA &1 em@i3it & |l are
IAGHAT & WY AT SeegHeH A Afhar HAS FHofdcer oy ganr &
S § afer TRA #r fAder & fav Ofr ged @ @& 39 YR del ganT
THIH & T %5 & Hedre 3R erae far S g

56 WhR & fAfd wewl iR RARSOHd afdw wWamstd & Aremm @
HFAH FIIel s el & fav 3wu T qar 3R FI&T TAC @A
gl

FYIS WS TR I A Sellel H o Teh ggd a9 HfAHT 3feT R §
ﬁﬂﬁ@ﬁgﬁﬁ%ﬁtﬂtﬂﬁﬂmﬁwqﬁargm%-w
Hehololhdl (3T ThEed )| $& Ude Aed Wassy, e ame, 3R
AT b FRIXA &1 T F AGE Warssy et w1 F=ggier B3 Il
Tliesy & fAT AP & STiareT Hl AT g4 2

17 SEBI 9= CIR/IMD/DF/21/2012 fe=iss &dsT 13, 2012.
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3.4.6 KYC Sreeere waifdar (KRA)

=G $s fAderel afed AR @rhe & @l ot & fov g
Jfa § T 9 g7 e farer sfRfETs (D9ee 3% &7 dfesier tae
J& It & 3ded KYC (379eT Igsh i STied) 3ol gl a1l KYC
ufshar & Aaee T TgdeT 3N Td HT T AYA &1 Sl § (386 T H 37T
59 R # fardR@s st & 715 §)|

Ife fidersh Ycdeh #gg3Tel Hs H 37el9T 37eleT KYC Wfsham & aoRam o 38
fshaT T GoRTac= & SMeam| &t o a¥ 2011 & Hdg KYC Iaedr veifaat
(KRAs) & doiigor & forv fafags sl fre &1 saa e arhe &
foaer steiarel f@asrent & faT e SiFad KYC & e3nd il KYC Iereeerst
% SEBI & &Y Golihe &l &

KRAs faderes &1 ugar g & & fov fafay sar 3R coams & 9w
N § IR TH 9T F ATEIH ¥ AR &d ¢l 59 uF HI v ufa Ry o
SEBI Gsilehel SIS T T &I ST Fehell & i @y faaere gioiee
FAT TEdT &l Ifh KRAs Haem@pi @I H@dcaaeliad Sl § 69 @d ¢
Al 37¢ MU W & T & gwR & @EEer 3R ddest &
fruRor e Ifa &1 59 AT & gart KRAs &1 T g@X & |1 S1er

MR Fel & T Hecgeliehd Seifareiadl W fard gl

3.4.7 doque wAfaAT

ol Sse RAFIRET & 3R Aedidsd M AU & WA § SEBI A
feemiaider ST fhv § SN Aled-g3s a1 Wgd wH ¢33 @l g feenfAdwl &
ITAR HH ¥ HH & dogule TSadT gl wifgu it deguerT Afesra vere
N Feh| 30 AfeFd &1 yAeT AMCs carT fHaei & 3R Feg & avrer &
foT fFar Smar €1 AMFI & 38 9aie & faw ff@er (CRISIL) fafdes 3ikk
gl (ICRA) faf#ies & fagerd fohar gl
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3.4.8 %f3e W wafaam

A g1 B8 HASR 30T 37 Bfoeled atal & ugod faer &o od @& g
URTFHE gAYC & T H 30 YR & UH A &a A ofd §1 F& #7gg3re
WS Yisde & Hige W ggd & Fgcaqul @I Bl S s A Fo AT SA
HARe dies 3, $isc ANf@A By & FURT Hfde W & IMUR W fFaw
ST 81 Yoll ERET0T 3oAE ThAT (hice wieae 3Rues whed) # o
ear Toldl @Ry & a1 Hfde W o caa & o arar g1 o TRt &
el A FiAaH & G 7 9ide gld § S ST USATAAT ganT & IS shise
ear &1 & w1 g

faaa aRusaar o (FMPs) & A#Tel # AMC &I aicwiferar & f@&or &
Ugel ThH @ yEdTad AT WSS & Gehed HT AT & S g1 3HH
ag g SEaad W Weed & iR e gfasfadt § @ s Sf@wEare
AR A g fAaw e A gl gI(SEdriad B Jerer HA 3TER hise
W) | 58 YR hise T weifddr Ssc FgY3Ter B H Hgcaqyul ${fA 3T
Ll gl

frer *fse T okl & carT ucwifedr & seegae &7 YT F 36T S
%e T T FAET THT § (HiUcd TRETUT 3T ThAT F 3er@n)| e o
Sl FS & FYIIA %3 (MFs) 3aThl $& ThAT HiT AT Ftard &1 s
FROT TF § B geegsic f Hide Wer awmifor & aorgedr gaier &

3.4.9 ol 3R fRuisedr afasmeh

fBoeiedl ag T § o [@aee & 3R 4 BeRaesss ar sdwcfas
wid A fAeaRfear afa axdr &1 areFsr &7 B3ueied Adesst & 3R &
dhao 3FAd AW & URd A & a1 d FgIGIT B3 ARRd T
RaaRfeal 1 off BHEeRararsss Far am [ae & 9g I8 JFea & &
d fBurehedy ardif@uee & AEIH @ 33U TP B3 IfAe BAcRATensss
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B # W I FAe BARAEGEss A A gl W A0 § A HHise
TecHT ¥ gfAct &1 & fFar o aeher B

wmﬁ%m‘aﬁﬁ%@mﬁa‘mﬁﬁqgudﬁ € IqeleT
e & BUehcll & Teh d& & 9 FATET & §F H AT ST Tohdl g 3R
BFaehedy urdi@uee & d& &1 @ & A AT ST bl &l Th da
Tl 9R& oI A I F YU FRATET & G cfolde ey P & 3R 98
AMET o T Bl IYAT HIAgR AT g 38T & TAW Th fodered A
Buehedr & Ty o FAE AT § dfewd dg fBulehed di@dec & ATy

TTGER T gl

HRA H & Bueheyr § J2m, aAvda ReaRds Buehedr fafdaes (NSDL)
3R dga fBuehedr afaaw fafaes (CDSL)|

3.4.10 TEiF TS 3R TSFAA Colewre

fderes 319 T TaEdST & AEIH ¥ TG B3 JiAC HT R A
ohd g1 Follol-Uss %3 3 ETF & JfAc JATRET § &/ § FHH Th &Kl
TFEdST W Heg 8ld 81 A & 3NUSA-USS $8 & JlAc i Tl Tl
W Y WHC & AIA § 39y gld g1 BSE faffics w Ig d9ec
BSE-StarMF & &9 & ST ST § Sidfeh Ielol Feleh TeEiol 3% sf3ar

(NSE) W I8 NMF-Il & ®9 & ST T gl 39 fAdee e taeds &
aegd ¥ oY A -3 Y Fha B

T BS & Ierel & TIU TATH TS ST8AT Th qEl ofd-del
TICHIA &1 I TANAUAS 3 FIH %3 S 3f3AT (AMFI) F 3iaeid
FIIITT S $SELT GANT & IS Ueel §| TG Tolcwid YIS s fderd &
fIT AT-2AT T THRT FAT gl [FAUF F$ TFR & dd-¢oT FT Thd & IAT;
e, S, g nfe ﬁa‘%msﬁﬁﬁﬁ@mwmaﬂﬁ?ﬁ
YISl Bl # 3AfRTT def-CeT Y Hehod ¢ TTGH 3o1h [T So¢ 85l el A
3TETEAT g B
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¥ ToleWwH  FIGIS BST HT UgT FGTel H FEA @ FAgcaqul HfHAPT 3ET B
gl $H& 3Iclar §cieic AR Alse AMRd TCellheled & aRT HETS HRATS
HA F IR ST Gt o FA A H Acg AT §1 3T Teelaherl &
CaNT HNaTs I YishdT 3T 81 918 § 3R 388 a2l & fu olef-gsT &l
H giawr & T 7 3 g3 8

TFAFYAA HleTell TAewr (EOP)'®

Gel (SEBI) o Uarolargel 3IeToll ColcWhd & T T auiel v 81 Fesied
%S FI THHAT & 3BIGFT Tolldd H Clolarled & TR0l & fow $3dT (EOP)
q ATy §: “ FgGIHT B A ThAT & SiFe toE 7 w5 o Bioed ar
JTAAST Tolehd it Afeepeed, IBFeed iR Eag oo S giotermr
dr giaur & &1 @sr ( SEBI) # owes gy wAderar 3R wiw et
CART 3oich WIAYGH! AT Golldl Fol¥c d Ueed Tolch $3MT (EOP)
TIAT & 3dTd FHa Aar gidvl

P o TEar A AT TTATHIS (AMFI) Sar ot Aem &, 8 IS
gyreg P fear 3k RuiRa a@s & e s (EOP) & &9 & &1y #d!
X Thdl EOP &r ar Afvrar [uiRa & s §1 Ao 1 3 (EOP)
TUATHITS (AMFI) & IFEeee ured &&ar| saehr a&ar @@ (body) HARe
glal| Jg HEAT UUAHT (AMCs) & Uslc & ®7 & H SN 3R Fgg3rer s
H gl el & fov ot AR/ar s9 9eR & TuAdr (AMCs) @t
Withd IRET & WY 39+ @A & AL Jg J8qr T B I
THAT & 3Eiae Tl H gioial & TR & § F ST & Thdl § 3R
fraerel/3ea ScHifaRsT &I da ¢ Thdr gl Ao 2 34T (EOPs) ¥ish
TFEdST & ST e & IceTa el (Tl sia) falget, 1992 & 3ar
Tih S & & H IOl UIed HLIr| I a&Aqr e (body) FraRe
gl Ig IEAT AIASF & Tole & & H FF HEN 3R Tld e &
CaRT f&d 10 Tolchid & ATETA A & FT Hl|

183FHEar 23I3T I¥eF Yo Iea % https://www.sebi.gov.in/legal/circulars/jun-2023/regulatory-
framework-for-execution-only-platforms-for-facilitating-transactions-in-direct-plans-of-schemes-of-mutual-
funds_72479.html
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3.5 AMFI & sifaer 3Rk &

THITAURET 3% #gIg3ed %3 o1 3f3a1 (AMFI) @l dolihd Tde Helode
SUTAl T TETAUNE g1 AMFl & 3237 &

FIIA s 3N & Gl gRErelT &9 A ITg QAR afceh HAh
freRa aerm 3R 3¢ ST @)

¥ gefeud Telfaat afgd e veue & o Wel # 3chse cqadr
TATHT 3N IR AIAT T RGN T 3 Ferar = |

SEBI & @Y STIAdd T IR FYIIT %3 $SET & Ffeerd qefy Ael
W SEBI ¥ fdar faAL &

FYH s $SET § Faleud Hf AHell W WHR, AT Rord o 3R
g e & Gy I HET

FYH BS HT IJAUROT (Fi8ee) AR S $H 3T &1 § FAHSA & fow
T TR R HAAUFH SARRRhAT HIsha AT HaT|
FIYISl B SSET T SR T THR A 3R 3N 377 ot & |y
e 3MN/AT 3o1eh eI @ T R 3T FIAT|

AR T & Jootd & U 3ERMAWS HRas (ARN & & )
afed BEIegedl & 3aR-cgagr & AAfa &
fAaee/gfae arept & & T &I el

AMFI &1 A& §ffRsT Fgg3rel %s BEiegedt &1 fSeees ¢ owd 3¢
AMF| IS sk (ARN) 3efed e § St #g3red %3 BEdegel ool
& fou e g1 AMFI T #dodic #ufaal 3R BEsgar & fav
3cpse gUBit H WEfT & Hew A I Raffed oRud (@Hert )Imarew
(WIeR ) 9 ¥ IR & &

Tgl Teh HgcdqUl Weq sle fohar ST=m =i fb AMFI & o faferamses deun(
Weel 981 )8, 7 & Fo-AEume d8r (Geh Weel  HEETSRE)
(SRO)|
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IEATT 3: FAHAT U

1.

C.

Q

N

T o

o

a
b.

ARd # FgHA $3 ‘T & T A AfSa BT 81 59 g¥e & ammdf
g2

THT HoolHe YAl & HAaRT

T3 %3 BEIsgN

R IGRIG

T3 B & g&T

. 7 B3 & e Adeeic F Fla Ffaw s @2

R 3R Teaw e
T $3 TE

. Ifle aRh

. e Fufat & Fgae $3 e F By fear § e dew, e A

Usew Aetw 3 Rffes snfle Ft # ¢ ®F &1 *F Fasr §2
R 3R Teaw et
ET ARG

THC HASHC YAl & HifSeX

. Ifle aRh

. R 3R orawt il & I Tde dAdede Ut ¥ TEaT @

IR 3 3/ SA-3139 81 fFAT ST FhdTl FAT TE HUT WET § AT Teld?

a. ggr

o

a

o o

. dleld

. 7g¥a B3 Brdeger frw ot & wry oS o €2

TR wfsa 3R RfwE o
e THTSTET A
ety

. TEITHUE 3% FIY3Me % 9o Sf3ar
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I 4: fAftw 3R RfFgss =

drgsr & fawy -

H I A Ugal & d1¢ AT e & ) # S 91aer:

o R & fafagrasl Eqeex) & spffeh

o T %3 & fAfATHAT (relerd) & faT SEBI & AT
o FIIHA B3 BEIYRT & faTr AMCs earr g f3fosa wrawd
o TIN B3 & fav SEBI fawier @I

o fAdUF RIFRT fAaRUT AR

o ScHISINS & Tl AMFI 3R afgar 3R Afde afgar

4.1 #Ra # RfAams i sqfawr

e dt W Ry Ardhe F [Jfeaw (e [y uisee 3R dant § v
3UHIFAI3 & fRal @1 geen & fav gid § AR @y & ey Arhe & st
& fafer & galad &= & fav gia § S srdfegaear i gfg & faw
3aTH ¢ adA H IR FamHAe § e
1. IRAT N9 d% ar e sagean 3R HeT aoR & fafagf@T s
gl
2. #Rcdr wfasfa ik A S (SEBI) st wfastfa Ardhe & fawfaa
T §
3. ARG s fafagae 3R faera orferetor ((IRDAI) St §fAT Ahe @r
foaafaa &<ar & 3R
4, ARAT Yo s fafaams 3R e wifgscor (PFRDA) St 9ere
Arhe & fafaafad & g
¥ IfAaEs [ed @90 & S & & 3id9d 3 ¢

4.2 sRa # wfasfa sk Rfasa a2 (SEBI) #it siffer

IRT & RS Arhe & JTFa@Es 3URE QA & g g F 3y
HEA, FgYI Wi, BulfoeRal, weefsds, {oeerl IR gwam Tolwel
(RTAs) 3R fse Wear vaifdat #T Wele el ¢
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AR gfdeyfa 3R fafaw S & gedasn & At & A St wr qofa
frrear frar @ & cofasfat i PRww & Rat fr wvam R sEE
fawra &1 "adar (I ) Far gur ARG Arbe Fw1 RfawwEa e
AR 389 gafeyud a1 388 grafe A & RAfdgd aer g7

39Fd 3Rl B qfd & fav fafazaAr & A Ageayqol g3 & wax fhar
I &

o TOFIRE & AR (TRIS)edRT Yeheel (Gelld), AT S Huf=rar
I AT BN AT FA § 3R 7T $3 S 7T ®3 Ifele
ST X £

o TOFRE Arhe A ISR HT HACAIES HeTole]

o FHA TOFAAT I

o 3UdFd & IHar o 3R & o § o fafages snfera § s

o ¥ie ATRE H SAAGS H HeSTSl el

o e FRER (3ATTEET M)

o Se¢ FAFRE & A AT ganrt 9dca duiiRds (AT /Hreledd)

afe sa gaR 1 sifafafat & Aer 77 sar § ar A9t &1 #Ahe & F-
el H faRary g SIwen foad Jidarredl 3#Hed fdeda damesl r e
FI HFRUT §oT bl § | 39b o@dr @der AT 7 ot shrae 3m el
AR IRERT garT qoit Ahe #A H A=Al ST 1 YAE S S0 S
F¥cgaear 1 gorfad & AT oW g

4.2.1 SEBI @R fafaamw+ gur

T3Sl s o T gerrdr feem fAder @sr (Fggster ws) fafage=t, 1996 &
¥ A 1996 H IR fRv v g s@e ¢ fafgy f[fegar ik oot &
ACA § HS @M fhT 710 g1 T 327 gA F Tl A A T B3
foaerehl & f@dl @I §XeT 3 el garT FFEseIqoT f@aer o &= &
foT gaad s & AT & ® & 37 Rfauat & @9 9, NAV &
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oIGIehel 3R FHedlehel HIACS, Fohcleiol, A ARG S S Tgef3il & Hel

forar = g

fafagat & Affe grauEr &I e daait 3R 3 FAT FR A § 3% IR
H dfared == A & a1 ATt & & ag

Rff ver & RETE
qqar

Fa¥ fT v &89

THH X
&St

qafera

Afoaes gaust & [(ffea e gweg
gEESl @ Hafewd fafay uge3i @l e fmar
= g OeH "efeud gEdEe & 399 3R
fawar-a&q &1 anffier fham g

ST TAleYUd STAIdsll & Wbl HI afehdar
o hax fohar T T & ST I GARYT i &

o gFag JATARRT Adaadd gl

fdegae  w&hAT @
TeR0T 3R THSB/

THATOT  (Feae] TS

3ugsd fafga/feer fAde/aRay 3w fafr &
fURT #a § s RFT gfde uRE &
focdt &1 & F1 LA H @A g ThA H

faorae a1 @RS gl &

CRITEN )
AT Yisac

¥ RJATA 37 7% disae Aot | o @ @
g S @ §AY W egAlfed fRu Sd gl
3CTER0T & ToIT gTel &1 & oe feaAl sawrgaF
Ss¢ HS 3R ESGs oy o=t Af0t & 3fada
Yisede o e av)

STEH 98 YoTell

I3 S AGHI & 3Ter A g g3 AT &l
LT AT §| FYIT B & ARIH F T
9gd 991 YR AU & ® F TR g g
I e IRATIACHS SNWH e Jomely 1
Blell 3(cTd 3MARTH & AR 37 Tgef3l & TRIa
& v @ o faeqa feer fder sy fhe g

et fAfagdAr 3R aRwEr A o FgERe %S
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Rff ver & RETE

Fa fT v &89

THAT earT foder & fou veedioR dAmET &
o arfeeer Sl fovar & arfr g giafaa fohar
o @ f  faes fAfaftea awifear ged
X Toh AR

THH gaAagdT FI 8T TF|

gehdreor 3R Raiféar

FIHT B35 Ichse fAdw AvegA A 4§ 3R
T8 FROT § 6 8 IR gl =mgul |er
o 3fad gwdur 3R RAiféer AEst o e
gy s fre €

g Acer # RAifEer & a@F 3R mafRewar
IRd 5 YPR & Yhelaol & arR & [Fder g
Fg HAHGT # Fdl A Th 9wd fAuRa fmar g
S gd 59 YR O YhdIauT fRar SEr a@nfge
fF faws =& ¥79 w 3Ra IR o=@
SR ITed 81 Feh dlfeh d giaer foaer Ao
o Hhl

AT AIEE

irm?rqué’rcqqun%wiréwwﬁr
& &S & P HFA Id gl BS TAAT FATeld
ARGs foad 3T 3R Hoarhe wiATHAT @l
oA, AT e AR ieear & sfAer 4@
AR ThH TAIT HATA Aldes forad fRar
A A ~gdd fAaust i1 gear aifad g;
THH & HA-YEL I SUANRIT, FIIIT HS
& fFcH 3ifse 3N *ARe AT & FgIgre
%3 Y HAF F HAR A 8

Qpusyt Arhe Ifafafer

T UIOUE FIIHT B3 cal T ST -
gieadl, Sec, TN wlasffaar 3 sRafeest #
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Rff ver & RETE
qqar

Fa fT v &89

Qs AThe afafafedl & gefeud gl

¢ T dog (NAV)

NAV gehes, NAV &l quiifhd (€l &A1 deh
o S #er, fafdy aoifcae coeREr &
GG A1G FT 0T A THEIAT d 89 § S 39
MY & 3idea fAass geu=t & aegs @
HaX fhU v g

3 VZIK\Q AT

faffiesr f@eraRfeat &1 deauee oo FgEame
%3 ThieT o Aaer Far g

AT faaRoT gfehar

ararer faaRor & fav gfssar, fAawer Ay
Y A IuEr w FAUIRT AT AREs
fSieTal @ SeAIer T ST foRAT ST Hehel & 3o¢
fafeaaat, Renfader 3R aRoat & fAufRa e
g-l—q-l-%-pg

EHHAT garT faer

TG B3 ThAT ca@rr fagwr gfaswr AR
foraer FA & faw fEem fAder 3 aRw=|

oiar foh | @ & AT glar § s fafaardes
QIaYTl #§ AA9T § F7 aY AT ST aifige
IR T A wifafte faamaar fr smafdedr,
AT I aifAe et AR f&fay o=t &
SITEH ®R& G & aR 7 e g1

e & HUER 3R

S UIauAr H fAdud & AWERT F d9Uw H
fafaer AT waX gld § S Ao agarare,
faeier g3 & o g3, AT B3I & AW A @R
TFaE giaer e A g

SCHITSINST &1 JHOTA

Jgl scHisaRs & fov nfda gdme 3k

19 https://www.sebi.gov.in/legal/circulars/nov-2022/timelines-for-transfer-of-dividend-and-redemption-

proceeds-to-unitholders_65455.html
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Rff ver & RETE

Fa fT v &89

3R TS

I ARl FF dax frar ar § Sad
YA g6 3R Tdd 9w fAew (CPE) &r
ST IR orag o enfAer g

G %3 JfAe A
GO

S UEuEl H TR Taeddl AR 38% FAW
e TCHIH & ATEIH § giaiaeled, AMC/RTA
¢arT afRf@d fhT S atel gEadail & UK,
KYC #IA¢s 31f¢ & X foham rar gl

T3l Bs  ThAT AT
gafiehor??

YA s ThA Fefieor R FiFdrtor W
qdr F1 IR, a4 dggAe T&haAr AR
U Wseel & TUdL0l 3R HHGA H §I3HH
3T HUA-Uss AT # ufa Sofr &Rt &
TE&AT &l Teh T &l g diish fAderepr H fody
YPR F §H o g U F& ThAT H 3
THHAT A Tog & & f&a gd@wd T g
At Afgaa 3k aRuat & At & s
fegat & aR & faegd afhar aur &he &
FIYET & IR H JAARRT & TS § ThH
gIfeOT R FIFAHROT W IRIT H B3 E13F
& fiax 9fd "aet dhaad F A AWAE
Ahe Tolleor W 3eRA fafayr daeit
IIEAT S 3 YTl &l THEIAT ol &

VT THHA F B3 Aok Fhdell ASdr ATH 30T THdT § 39 UPhe o & far A F Fdonad
i@ Aol (PRC) #ftad & 38R @it ST whaAr &1 Jaffemor frar @ oot siftreasr sarer ax shfas
(S8 ThIA & Heprel AT (MD) E@RT HAGT ST &) 3R 3f&epad shise Sf@H (G4 ThieA &1 shise
REF 3o (CRV) g@RT AT SA1aT §) W eRa R anfAe gid §1 AMCs 3raelt TRt i 3e Ao
F FAC I@eAT S I 3R 3 arw g qff g gl K 3 Rerer TEhAES @&RAT S PRC & R
M A F @ TH| 3FACART H Feg & o & F 3 1 REFaw 2021 @ yardt oRug & w@:

https://www.sebi.gov.in/legal/circulars/jun-2021/circular-on-potential-risk-class-matrix-for-debt-schemes-based-on-

interest-rate-risk-and-credit-risk _50440.html
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https://www.sebi.gov.in/legal/circulars/jun-2021/circular-on-potential-risk-class-matrix-for-debt-schemes-based-on-interest-rate-risk-and-credit-risk_50440.html
https://www.sebi.gov.in/legal/circulars/jun-2021/circular-on-potential-risk-class-matrix-for-debt-schemes-based-on-interest-rate-risk-and-credit-risk_50440.html

R yoR & [@f@9d7 | Fav Fv 3w a9

Hadt

fow enfder frar am=m 81
EREF T (@fIEIes) | 2018 HiST The & NI A o JfAcURHT &
grewiforar fedl r grem 3R *fse gde A @l ARt &

fo 3fd sgagr gq IR Ta@f (fafdafsd)
AfEH @ fAved &  fAv @ F guEEsd
drEwIfor giad ael & faw graur fee 22
a¥ 2018 H o dRge IR Hhe Icdeed
B3 a9 FN A FF gUR R S fwa
aRuerdqar el (FMPs) & #AHe H @ity
TSt dr gAfd 6l & IR 7T s
THHAT & ATHARO ad FAI “fafdas coa
aTRITRT ST YT gl T

THHA T S g Je o g HAad a far & f6 & & s
Yo H Jolll G YTAITH G (ITSH
Reat g3%)d, PRI) & THA Fel Gfdenst gaehieh
@ Read s3aw, TRl ) & @Y N e
ARV H1G GITTsT Fehieh ool THE TCh &
HIT IRGdT W & fGaR aXar § safow 9 shaa
geh & ot AfATH A UgOT A §1 gEd
3N Fel TiAATH Ferchich 37 T ATHIRI/SATS
ATl R AOR oar & s golr 3iferemss &
HelTdr Fahieh A Y el dlel TTH & HIG
¥ AT 814 &1 Fhe vaE @ IeATES d )
3c7eh UFH-TGelieh &l Fashieh H Gfd SHadrel
Jafifea ool & ape F qERTARE AW

Zlqwmmwmm%ﬁmﬁt$wmgéﬁaﬁﬁﬁmﬁ F v et
FIIHA H5 NERITAA F 3 3 el aREufcaal & fAuemred, srere gREdfcadl S 3refer i g
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R yoR & [@f@9d7 | Fav Fv 3w a9

foram Srar &1 ¥ Bs FhHE, ERHA @rr
At fdemer &1 aorem #=a qHg 39 fogdr
T Gollare TfdelrsT 3R TSIl /SIS 3T
e A odr § foed sEa ey R g
LI B AT & F yede & Jeler &
foT S & &7 A TRI 3ifts 3ugad g1 3
Qe A gg AUIRT fhar & o T #=ggarer vs
THIAT I el YT Fahieh T SodAh fohar
e

TG Bs ¥ Falowd gadd @ YA Ugodl - faems, wfdsgoat @
Hedihs, NAV & 0 & 3cafe #srs @ fafafag fear smar 81 sa
YR & TREHOT ¥ Ig AT frar Sirar § & oRd #=gg3rer %3 3edhT
fAderent & fav gdifte fafaafaa iR oreelf Ader Reea g1 wI

4.2.2 Fgga B3 fAfase

I s & T yerrer fewm e @Ay @Ay W @t s (gt
%s) fafgss 1996 # uiRa fev arv 81 s faAgs=l & $o uged 3d
a% g & fafay @st & aftid &1 ¥ @ Sl aRuEt f ve aregde 3R
caad A e H deEise www.sebigov.in W& IS §1 A afe,
oo AuiRa ol g o [y oRuat &1 ar R mr &, #
www.sebi.gov.in & 33T s fRaT ST FehaT §122

STeT el 8 o] BT § YT Bhsl @R 3w Wgeled earn Sy fafagat
T 81 3feIATeleT AT gIaT 81 3eeR0T & foIv gAR o & RBI Hgr #Ahe 3R
facell a1 #Arhe 1 W HAT &1 3Hd: Hal Ahe H A3, U & a6

23Rt T HeTg & S & o F AN @Ry S 3wy IRTE & WY WY THI FAI R AR FIIHA
B3 HST AR IRIT F GG
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fder, oRa & 3= St & fAarfagt @ e, faceh #qar & et guor (Hew
g3 Uel) (3eas 3R 3M3cas) MG & HEU A YA B A RBI &
A=t &1 gt T gt B

i TFEdSl &l Qo' garT fafaaaAad fomar Srar §1 9cds e taFedst &
e fafecer, ¢fer 3k AfGifer & e gl &1 =Eye vs o varasis
& HY HUAT G TG § 3eioh AGHAT HT 3He]Ulelel 3e¢ il glar § 37T
3% @RI dlrd &1 95 FIGHA H5 FTheAr & gfaaer A ghagar & fovl

423 FTgIHa B3 Tl F A @@y ey ik odwfaar
fafaftreor e

T e FoIaieyd fAder Ay | Ig arg-y AeIH - A SieH
3R wfdemsr gfae uRH W oo & S 81 #=gg3er s & Y veud W
foraerent 7 @IS @301 781 § | 59 el H AN o TN $s FhiAT G@RT
fder & far @aw gfaad, gfdey iR aéeifoa e @ defeud
fafgas iR e 1 5 R_fAgaE=T #1 3% Fg3el Bs Jaetrenl ganT
3015 Sedrell S@AT 9 fA=0r W= gl

SEBI fafaadal garT #=gg3iel e & Hefad fAffeet gpR & fAaei & fav
fafaer vy &1 daw @UiRa & 75 81 o AT F T B H Fel
ThAr & v e Ty Aae @aw it g3 Fr St g1 3T BT &
AEROT & NS WPl T 30T ThA A SIEH &1 GeAehoT (FHT )
3R fAdeet & foal & @ glaRad #er g1 Rfdse gfday @aw &= &
AT o] B &1 $© Agcaqul Afdse gfdsy g

AT @AY

o T3l %3 Bl 3R W AeaRfeat &1 wlie 3R fSshr wem aldr
5 RAFARE dafetrd Thie & FgYH B & A & IaRd @ Smeaf|

o FIII H5 T YR F HOT TG A
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o URIGTh & TRl THINAUE A1 U Fuel i IgEEg (IAfaEes) ar fAeh
diX (Jrsdcell  Toles) W W S widsfaal A FhA g 7@ aen
I T 0 FHUAT H FEag  FeFaRiedt # @aw dc wde & 25
gfaerd a& @ifAa ghft St & ar garr _fafdse At & e gt

o ThIHA 3 FYHA S AT 3T FYYIT Bl HT g ThiAT A fFaer
Thdl &1 Ig A & fAae T #ed & 3 @ 3w 5 gfaewd a&
AT gram| T AT W IS Yok THRA g1 AT ST Ig H3 30
%hgol I o] AET gicll|

o T %3 YT T THAT H Fell i AAMAFR dTlell JehdT Jolt & 10
gfaerd @ s & AfadR Al R ARl St FgGHe Bs H Rl
TS, ST FARM AT s H THC AAsHc HUT ARRT I HU
Yl B I ThIAT & ATLIH § IT ITYT AfFdard & & AT AEffgeh
@, Ycgel AT IYcTel THE AAsHe Hua & a1 forell 30 73T %3
$r TEE FUYAT H 10 gfderd a1 389 3f0F AT RRUIRAT A7 AR
g1 @ gl

o RAFANA & @Ay ¥ gafeua dAAw:

o FIS FYYHA Hhs ThIA WA Fel ToATdr (NAV) & 10 wfderd & 3@
e fedsdT carT T U Aell Arhe Seegdc 3R FAld-Hell A
grEgHe o 3s¢ SeegAc A fAaw A8 el Sadr sfafaga & ot
SH YR & F A & AU Aftgd $fEe War weiel garr @awr s
F A Fr I & 9% gl 57 TER A gy dAT H i Aot wder
& ¢ I8 IR fACUF AUSH & qd 3efAleT F ThA F NAV & 12
gfaerd de ST ST Thdl § 90 o

o UHT HIAT WY gidsfiaal, ol oo 3R TRr fAeFaRer ran
oy el X FBuai W@t &7 i areganst § Fawr & v e a@r
glaf|
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o WH dAT & MR fAdY Fusdh @A widefded Sse A fhar o
HeheTl &, ST T AT & ATY dolieha shise AW Toldl gary faer Is
q & =8 gl
e 3T YR FI HIAT Sec TFEUST ¢35 B8 AT VH 3T s o fb TaT @
W d8 ganr o o R_fafdse frar amr @, & @Aaw & faw ey a6
graf| IS =YY s W Ffdeqfadl 3R 37 Har ok for@dl @t
Ol #  dUleds YAl Higd 3Hieg S fo@al A foder g Hyan
gerct:

o FTIYI S THIHA TH ThHIH & Ss¢ UKol & 3ftshcdd 10
Sfderd de 3dieg dled-hedicael Saerki # fAder &y Fhdl & S
& 7T ¥AT o @ garr fAfdse ordi & 37eheT g

o T TR ANvIcTs dohi F ourat™ SENIRET # Ui f&hu v %3
ThA &1 fHga aRaufcaar & 15 gfdera d& @ifad gl a8 cieeat &
3efHlee & 20 Hierd b 9610 S Hohd @1 36 YR & fodei & fav
THIH CaRT IS AT Yoh e oI STCan| St Fhie H forder fomar
IRT ¢ 38 TH S H veuaf™ JTARRRT & 9w 787 & dhdrl
CEI/THE Heoe HUTdl Tg FARad w6 Thie &1 w5 i %S
d Fr FeUrats FTARMAAT H Ueh oTgl fhdl ST S S o 39 ThiA H
feder fohar amr g11gEVAMCs T $ff giafRad & & o d% & whie
T FeUaT FTARIMRIAT § 9 3ad THA H a9 deh AT g1 el 39 a&
39 S F TR FI 3euraf STARMRAT g

o 3NU-USS 3o el @RI Ul HIGH &1 &F ¥ HA 10 yferd alor (3rdgers)
aREafcaal # @1 gl §1 TE 3o el IR HaGTASC Bt W olE] d61 giel
STgl Ig AT gl F qU W off 75 g1 Ig 59 fov fohar smr g f& 3iver-uss
ss¢ Wl & U PSUT SRl T QT Fel & v gAicd 3Sgerstdr 3ucistr
el glafdaa frar o w%| fafdas tded a1 a6, AR {aFaRd, T-
foer 3R R FAFRE T W1 & &9 A aReivd fhar = gl
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o TIHMITH e Ald-sheacigel T WR & & H M T AGT & 3o¢
SSC SoEgHC & ® H AW Sl § 3N ST Se¢ goegHc &I oo Fafr
gfdeer o7 geegac @ o el gl

sfdady # fder & gafeua dwme:

o T %S FHIA R FI A AT AW IR sfFady arag fogd
# a9 g1 U Seer S Ul RAFRReAr FHieg g a1 geieg glaren &l

o ELSS 3Tl & 3HTOR ELSS %8 &7 &A & %A 80 gfawrd sfaady
AR el drag MeaRieat & AR gar =gl

o THH SaRT 39T NAV & 10 yfderd & 3o & f@der e suel &
sfFadr AW 3R s wreg for@al & A8 fvar awem g8 @
Soard/AeFet/3ceT faflse ThiA 7 foaer & foT o] =187 &

REITs 3T InvIT & @39 @ wafeua Am:

o FS M FYYIT B IO FIN FHIAT F HAAd REIT 3N InvIT & famelr
f&erer foidteerdt ( garr efAa gfaer & 10 yfderd & 3ifR i mfer
e X FevaTT, AR

o FIY FYYI B3 ThiA oAd A #AE FeM-(i) REIT 3R InvIT & ghaet
# zas NAV & 10 gfaera & 31fe; 3R (i) Fdr verar Ae@edr ganrr
fF9f@d REIT 3R InvIT & et & s@h NAV & 5 gfaed & 3|
3RTed@d AT REIT 3R InviTs & dafcud §s9@ Hs a1 dFeX AT
3T faftse T&he 9X g @ g

4.2.4 ¥ggHA B3 & v A R @i

FII 5 (MFs) & v @ 1 famoe dfgar & defeed Ageaqol wraem
Ja o I §:

o fae9sT &Y, ¥, 34, Tose, qut 3mfeey 3R dfercd g =Rl
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AT & d2g AT, H1HAG, UHUalT AT STASRI, A-IAISN/FACA T
IR E g AT IR 38T B A WO A it @ golay
sTel gleT  aTfRu|

AT & 59 YR Bosd 7 fhar 9 9ad F 399 ed 39 &
AT I A1 fRdT aFded & Agcd H BT AT 99 & e &
SH YR & gadcd =Tel gl dIfeu foled 1Y a1 38 312 & a7 38
oo & s afda g o

o e # 1S @i ar sfafFaqet AT FE g @R S 3eurg dr
ypfa 3R NfE# 3R Reot Wwse & @ ar e &l

15 AN (Agcaqet safdd) e & fRear 7 g

o faAYeT 5@ YRR @ A 7 fhar ST ST fAders & 3egsta AT AT T FHAT
F HIIGT 300 dTell & ddheiiel AT HlleAT eregm@elr AT SAfea mom 3R
IO <R & O Tgar Tifge S fAaee &1 st @ W 8|

o Ao I FEAW FEAHER g IR EhE Fuear cEaEe  (ERE
SIBERIET SiegAc SID ), AT Faar fqaor (FedHe 3iH ulsrere
gIhEET SAl )3 HE T A€ (FT SABEIA AARSHA KIM)
P I uehesAl & TId @l Fis TAAUS WY JU WET IT F 3T

CRIEGEIRICIEGIR) ot BT LI

o Fig Y AATIT TcTET AT IUcTET T F 3T AATIAT I T el drel

T IART Il Fe dlel gl gl AT

o TAATT H UYgal AT 37ERT H HATASD ddldsil HThd 8leil AMGT ST 9 TR
¢ FIINA Bs A Y aeR @A & e § ThA G g
AT qdeh ¢ Hleleh Adidell H o Al Asq SAIsr S 3R a1 & A fawam
ST |

o 37Tl S FI HIWT (HTWI3H) H [GAI= & AT ddrdei glel dlfgq oiar o
TATRIER AT & qdad! @s # feam =
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o TI-H (JiSA-faei3ren) AfSAr maRa fawde & fR@rlr S arelr
HleTsh Ucaell 3R 3Hh T IHHT areel TI5¢ 3R FAS ST A9 Felrg
Sl arelT BT e’ 3eeIuT & fAv 14 eegl I Ade Idraet T &H I
HH 5 TPHs do T 3R g Yo TOse 3R §HS I« I AT
SR | FYIIT e SaRT SR faardet Al (Fgeg3iel %s) fAfase, 1996
I SO AT & AR g TSN P & TGUTAl & 3felrar Fgsiel
%S EaRT et &l Y feTdTele fham Srer =Tige:

o ORI & $ITAIT & TY H Il ¢ goFd Ig €A H @1 S & &
Tl faeell & 38 EhA & 9 &S A & 3Hfhd HeF & a1y ary gid
e 98 # O A7 A1 fhU T STHI TUT AT HT GO &
FAY HISET TATAT T GehelhdoT 8| SHeh 3elldl Follol-USS Tehid (FhTAD)
A IRUFAAl Selcddl FhIA (FHHAD) H ALAR 3G & qQU g W/
STHI o $ETdT & v voAdn. faamme it 6 “aRusaar & @&@g a1
ALYIR A & qUT gl W FFQOT fIeRoT I aXeerq &1 faeror fhar
SITa |

o JAABE B3, IAFAH s IR AT TR B3 & AHT H A8 Aerehi
& I Sgd @ B A WA-FAEAR AT §, B3 F WHAT 1 faAraeT
Ife AT & s wF T FA 7 el 15 At 3k 30 =t & v
39ceY g o UfdWmell & ATURUT d¥heor & fhar Se gt & g@s
THHA & WHAT IT AT REAT FHI FARAGS I HHAS T Jeiid
oTet grdT &l

Oy B3 & fov e R e

A. TN $3 THA A WHHA Faletd ATHR FT THed .

3 https://www.sebi.gov.in/legal/circulars/mar-2021/circular-on-mutual-funds_49393.html

ue  SEBI gR9a, Vide SEBI  Circular:  CIR/IMD/DF/23/2017 dated March 15, 2017
(https://www.sebi.gov.in/legal/circulars/mar- 2017/review-of-advertisement-guidelines-for-mutual-
funds 34367.html),https://www.sebi.gov.in/legal/circulars/mar-2021/circular-on-mutual
funds_49393.html
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o T B3 THH & i T F & 3% & fov 3iiedca # gl I

o T B8 F Wotw e A e 1 ad, 3 a¥, 5 af 3k
URFH ¥ CAGR feT ard |

o ThHIA & WUSNHN & 3cldl, Aldsh & 10,000 & HdT W FAI-TAT
T T Rt @1 o femmr s Gww & Rea e 38 smaer @
THST gohl

o 3T d1d F TICHRT F 3ool@ AT AT 18T & FA1 Yahe ThaT amm
F-FETA FIIIT $s F AATAT AT JcgeT ol FT Bl Uh feddle A
TISEHRT  SHHT 3ool@ 8l T A o H Affe g9 Taer g

o I UF § B3 AAGR 38 FhA & Jay gHh quf 3@fr & foaw «gh
T T ¢ T v aga & ey ghiflRig fr a1 B g ar 9
heedlc # Yehe fohar S|

o Bl AT NS B8 AdA ¥ &H AT & fav 3f¥dca # g, o v
Pl UG gl fohaT SATTIM| 3T 3olr@r, Il Jloldl S8 Hald & 3ifea
dfheT T a¥ ¥ 7 & AU 3¥aca & §, O *daua & a¥ig I ggar
Al & 3d & JAA fGd @ Woor 6 AT & fAU It T JraRor
arf¥eh gfg X ger= v e

o HAAHAThC IAT AP IR Rl TRAT & AT H @I AdAFH FT ASTRAT
9gd A A FT QA & A 7 &, 15 T IR 30 oA A1 e
39y Blel WX AT H HURVT aTf¥chiehdd dres & SIal| gy 3felrar
A THIA & g IT HGT el &I FaRdfde AT HHAS dEarR el
gl =g

o HATARITRUT FI T T THA & JTAT & 3clal 58T ThR JARAT 9T A
Reat dor Az e & fow gefar s

THIH T GhR JaHTR

sfFadt The Sedea/fawer

B FYIH S ThIA & YREH T WHAT HI g2l & v ddr o Tuse fhar § fF woida @

el FhIA H IfAet & e 1 ahE ¥ famar S
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g e THH fSadhr af/aRgeaar| 1 ot T-fSo

1 a¥ a& &7 g 3R 3nfacar s

Tl Sec TR off deg 2 & &) @16 10 iy feeifhd #TRd XY
g T [GERIRG]

Hordied gisfas %3 10 avfg feeifhd #RT THRY

Joers  gefas  ws/maf@a Efs|dsdew ar Awd
H/3Ba AR TAC Udlihed AT dolots

TSATCSI/AGE! THC Tcllahelsl

gfeFaer sad 10 a¥ffg feAlfrd IR WRT
[EIIN]

RerdAe ®s /fRAegd &3 ey a1 vy

s3Fd HeRduw 3R FoFs|3idfifdd wle vTaldd W

(NRHTS/FATECH) MR SYIFARTHAR SHTh

T gehdreor fARFT Faer & faavor iR Fggsrer ®s & @l faamgeAr

a7 BHT|

o Sia & TR TAfAISe FYY3ST B3 THIA & Yl HT faade fear S A
39 oA & 39 T & B3 YsUs & Yo & 3T T ST F

Uedd F 3l fGar S|l %S HeoR ¢anT wefdd ey ThAT # o3
YR & WHIH ST fe=tear fear e

o W8 HoR caRT Wefld 31 THHAT & WEHIAT 3o0h Tdiedd ThHIH &
STATR & iy @1y 1 ay, 3 gy 3k 5 ast Fr 3afr & v CAGR &
3eER few Sd|

o B8 YaUS o JaU o N THIAT H T&ar o I JA™E gl W g
WGHT Faletd A=t d Toadl e@nt 39 % yeusd & e o9 3
3R Gl sAriarel 3 EhAT & WHHT ST & WY Fel TEAT Tohe Fd
EU ThIAT & Jadle (38 ThA F dadla 31T & AfaRed 5@ &A@
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faaae foram o @1 @) Yohe Y S| dfehed YR & ATHGT 3 ToHdr
38 e Yeeth & Yool HT HEl 3R 3T Hediehel IfARFT Teheot g@ry
gfe 3maeysh gl o giAfRad S

o I FIYIH %S ThIA & Uk & B AAoR aRT faidst & GerrRIa &
ST & SRy 1 gt 3afr & fov gewsr &l forar o @1 § ar 39
BedAle H Yehe fhar ST

o 3% JHfaRead deteie Al Afsar # ymfAd fevsr & foav F=gsm
hal H GalPUd $S HAoR carl Wafdd 3=y THAT & WhiAg &
Gfercd STl T Ush <iend ae drse foleh & & 3gafa & sl

3T TR W FYIIHA B3l FT TG safed @ Ramger Fawn

o SEBI & fdcci 3cUle Hadl & &7 & FYIHA BS & Hid SAETEhdl Tal
& 32T & AU 36T TR W 9g afed qanr femas & segafa &
gl Uy 3T R W FIAHA $3 & 50 YR & qAg afFd ganr
faeaer fRrafaf@a edf & e &

o g caidd gaRT faaeT & fohel faRISe #=q31er s T ThIA T Hathel
At fohar ST AT gHeRr IUANT fhel IS WS BIFH/AMC #T sifSa
TFHASS & &7 H 7 R S

o V¥ 9flg IfFd arT A W v 90 ¥ =3l B 3T TR
W foderh e R SREhaT 9gd & RS W T AT HeT g dH
afr g @A g afiRul

o AT 3cdie & T A FLA %3 F frdl e w1, s fhdr wfdg
gfad ﬁd-q‘\gﬁﬁﬁdldl{'\%dl de & foIv fR@r & SR fhar I/
¢ 3u% fau SEBI &1 qaldaAles 3afara g |
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IYTATIO AR JOIRT F & v It F er Ader

SEBI f ¥t Arhe Aemafdal (Scaisane) &I fafay aAteydAl I guwor
(TSR EART IFUTATIOS FATAR TR el & day #7 feor Adey Skr e
g1 @e (SEBI) eanr fae=iegar feem fader AuiRa fhe arw g:

Gl (SEBI) # Ysiiehd #Hiche Hegaicidl (ScAISTNG) caRl 3fd 3maR
gfgar 3R f@g=or &1 g fRar ST aifge | Arhe seAiEIdST &
P H A/ A dTel FHAATRAT/EARN Ferd/Edfcos Hriad
e GaRT Fwarg AT AEH, ss€¢), fRET ¢35 3ryar fRer 3T |ia & ured
freT gpR &1 IFAT IRy &l e e & o df Wcdred fomar
ST @nfee 3R & & 38 afenfea R s arigul

SAlTE/AT BRA/ATSN FISe S H A1 o fhdT FuRidsteT & dgd dell=lr
afRT a1 sfaefa fRar o aIRe a1 su TR @ Al JE &
ST ATfgu|

39 YhR & saldd/de BRA/FATSR Tse (frdr off it erseraer &
ST STy 8) & 9AnT & fov oed Repis & & # A o0 AR 3%
T FCAMSIA &l el el dld Halewd fafaadAd garr gar
fafafése 3R @ ser =g

FAARAT A AT T S TfRw fF 3% carT w1s ot Arhe ¥ dafeeua
AR 3P ST AA/TTFAINT Aol/edAlan 37ar foadl 30g 9 &
gred gt & af 9 30 a9 & WP SeItdl I 30 Adicud ScHsad &
3UTer=AT ISR c@RT  &@r =T g 3R g IgAles fear I gl
Ife P FATRT VAT FAET FAT § A VAT AGT S0 fF 3T T
sffATa/fATaA/ R 3nfe & sfeat@a [fay gauer &1 Seaas foar
¢ 3N 3H> [9eg FRaE & TIU SccRarT glam| 3rqrei= JfesRr @ &
s €Y H 3T Shed HIT & fAT Icaer sgir Swa|
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4.2.5 s F 30N 3T R

FIHA B3 & [AdUHl T FT Agcaqul AHAFR gred § S fAded $r avar
F far § 3R 590 FIGHT B3 WA A RE arefar fedr g1 s
3Rt @ ar #ret 7 fafod frar ST @Far & AMC ¥ defeud sfeR
3R %s @ Fafud IFUPR| SAF F Fo HWART & IR & A ==l & a8
gl

AR TaTfAca &1 FAVFER

IfAc-glesy & 91 ThiA & T &l el Faiffca &1 FARUAS 8RR
glar gl awes el giAc-atRar (e gifess) & faT giae gAmoHH
(Ife wfefrae) AT Tohd &1 Faews & I8 ff R[eeT giar & & 3
3NU=-USs AR Fellos USS ThIAT & FLYIT s Jfelc e &l 3H9a A
g # ged w| IS BS/AMC #1 aiifica § % @8 5@ foaee @
39 H & faT RTA 3R BUEhed & g §A«aa #11%° 3AeRae
(S1HE) B A T T TN FYGIT DS THAT F Gl A F gEARONT
%—l27

Briegex sgaa &1 AfUFR

a3 ST A dged Heohd ¢ AT Y faer & &1 fdehod o
Fhd &1 Ig A garm fafld 3 & aAreyd @ har e aeas gl
W AN A Aler BEdsger @ Rl 9hR FT IeAdicd THOTIT G (<A
3ifeaiereleT Hiehhhe NOC) el T 3ME fhv fdaT AMC SanrT 3fqurerd
ferar e =mige|

% f3Ae Wi & Fac-amRar & A\ & fBulshed urdiide gary 3 a1v f$Ae weedie @1 oar faavor
3TALT3T AT T & & H HAT ST
7 JUIY sfeFadl Toeg Sud e (ELSS) & A # Jfoeh H fAfesh gedicRongdr (arg 9 f3de wie
# g silfas et ) @ aiffE sgmae g sl aw @ffa s fear mr )
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STAEdS Y ST T FT FAOFER

Ifecglest & 9 AHRSR § [ 3 geess, @O gaue R, Heisds
gfdg wiide, 3RAT wide 33 AMC &1 AAREH Us ko 3%
IEITATRE S HET Jol@ T ST X T g

AR AgFa F= F1 IR

faaere 3 ATfAfdel oo Agsd X @hd § St Hdeeh & federd gl W
e & ghar gt fAderes anfafadt & @i ufdea & dearr o iR
X Thd &1 I FIS dearT F&1 fhar =r § O SfRfaa & g /e &1
faaxor A forar Sreem|

I B3 gt F o w1 AfER

fderer gfae # cole Y AT Fhd 81 T§ AAIAAT KUTGrAT @l AR
el el & fov fhar Srar

g fAaror &1 FfFER

ot & for e llvame Rema @arer Sifa g1 @« (SEBI) &
Real & Aarer & afa & 9% AMC g@RT 30T aif¥e Rae &
TR el @l e e § | Icdeh R Joft & fv #=ge3iel %s &l
Riepraal r &, 3d¢ AHaRT W oPmar r gAY, AR Ife HaRer Sg
frar s=m & ar 9 Tohder AT a& dfed W, & IR # RAE & g gl
8@ AMFI| & de@rse 3R 38 faftse #gg3rer %5 & dedse W 3Teey
AT BT &

T ¥ Fgalud gddet # 8 gred Read 3R 39+ Fdersd & sk A&
faEda STHRY g &1 Rl AMC Y &t Thit ofg el & T A garr
AT ol T 3MUR 3ofsh I ofdd fdere Risrdd g gl
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Herod Farwanat & aiader & dest & s & wfwn

Iie FIYHA Bs ThieA T Herod QT3 & Hig IRac= giar & ar eve-
YRl 1 91 fhdll Tidole ol & Hisal dc THT dog W Uldelc el &
fashed feam Siram &1 Ig Ufdsie A8t A @ A 30 feat d Gell I@r Sl
IR

eREAMAMC ZgrT & 1 Rt F g4 e WRad ¥ @R & T
R FRINOT (G T RS F ST JET TRT AR TET TR &
3iah

& FATIR 97 A 3R FIIA B 1 gu wRAed o yew H Fua @
ggl Sl AN H YRIRAT Teh AR 9 H a1 =1 arfgu|

fFdf AMC & RgFa aacT F 1 JFR

TG ®3 F far whe AdeHe Fuelr (AMC) &1 Agfdd whe & 75%
gfAc URHI gaRT AT H T Tl &1 75% JfAc-URF (IfAe gfesdT)
el T #T §g F F U Fhed RS X Tad &

CE Y- YRRl &l FEATA IIed sl & TIT ared g

o St 31 8l SEBI c@RT JfAc-uRehl & o # @ = naferd gl

o o H ot Th A & 75% Yc-URehl (c¥deR H Jic-glfesd) garT
AT AT 397aTT &l

o aawa’g’aaﬁrmﬁgﬁﬁﬁ%ﬁrﬁﬁﬂaﬁéammm@gﬁﬁﬂ
& gfAct #1 3rafer FACT g & qd REA & &1 Aoy ad §1%

Ife frders a5 3rgera e § O cffedl & sofehr areadmt & g wE fmar
g ar gg T3 #91 & fov cfEcal & avg aie e’ & Thdr ¢l [/fr &
3T PIS TIC Th PloUfcleh TTAT ¢ 3d: [AdH TFe W aIg GRR gl o
Tohd oifthet o gfeear & fa%g aig g F Tahd &

2 farqa Teer & far @afRa Rfeww A g dewr 43 @ Het o
https://www.sebi.gov.in/legal/regulations/jan-2022/securities-and-exchange-board-of-india-mutual-funds-regulations-
1996-last-amended-on-january-25-2022- 55732.html
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eifad (rFa@s )afday w1 rfasr?®

AMC ¥ nfeid § & 9 fA3esl & oemdR 99 (elex) AR 39 &t &l
ol & IR H TG feard | af¥e Ruie 7 erfaa I 3k vds &ha &
39 YHR & fAderesl I &A1 & 3@ gl A1fgvl fAderen garr serfad
R i agen fFeEr f s

o g e 3 anf & ik TR &I erar wiar § o Alger NAV & 3maR
W YA AT ST 3T Herfad AR W AT sAT @SS &
S|

o g fAdes 3 aui & g TN &7 grar :ar g ar 3 auf & 3Ad d NAV
W TR T EHm|

oot & (A daw g & & i AVER § I @ar fFaRor,
qiEwHiferar faaor, e gehedd 3G IRERIAT sea & far sl o
T3S Bt & AU Ig HfAad X fear § & 9 39 &he gimifoar &
FR FhA oA Higd U a0 dFdd ard s R Har TR
RFaRfeat &1 15 At F goaaear & PAuIiRa wiedfe & sarr &1°

IR RFEaRfeat & 3mre (Proceeds)

Jg N9 ¢ T [ e & &&ha & aRuegar & @/@g a1 A 6
FANCT 9 U7 &0 & A1 31k §9 @ IR-Gell A9 AT =7 g1 916 7 T§

AR & & v 30e TR A7 & S & 37 IR & Ay &
fAFTaR @ Sree:

2 FYISl s arT ferida Bfass 3R Jdverd AR &1 oy Ahe # 3R g8 o =YY Bt g@n
@AY &9 & rerfad ARG & Aaer 87 IR FRT 7T Th 9T Tofled H @A gl &1 AMC g 3reriad
TR & yete WA veue AR Wl ek dftwan 0.50% wa. f X F age W Fh ¢ AR
g Tl H RIS Uideie s geRa g gl
0 3ricart A giad fRar Sar & & 3 e fStes R emeny AR & A W aRuw @
SWhttps://www.sebi.gov.in/legal/circulars/jul-2021/deployment-of-unclaimed-redemption-and-dividend-amounts-
and-instant-access-facility-in-overnight-funds 51513.htm| (S & 1 f@&ex 2021 & 9 B)
124



https://www.sebi.gov.in/legal/circulars/jul-2021/deployment-of-unclaimed-redemption-and-dividend-amounts-and-instant-access-facility-in-overnight-funds_51513.html
https://www.sebi.gov.in/legal/circulars/jul-2021/deployment-of-unclaimed-redemption-and-dividend-amounts-and-instant-access-facility-in-overnight-funds_51513.html

afe il sga 30w § AR gog 2 anf & T age Ry S g A IR
WA fAARHT Y T T Sreaf|

g AHGT A AR YAh FYIIT %3 ¢adRT W ¢ fAders Afets %z &
AR I S|

4.3 FIHA B3 F BEdeyel F AT AMCs qarr 3g Bfesew
RIS

AT AASTHE HUfadl IR FHe s A (FYIe ©3) fafaea1,1996 &
ATETH § Qe ganr fafaai@d gia ¢l SEsgedt & gumsit & fafeaseT $
SFACdy AMCs &1 g1t &1 38 Ufhar & U 19T & &7 A AMCs & 31afard
¢ T d 30 BEdegelt &1 37 Bfdeied Hl A A 36 JhR & HRas &
foT s@ dey & A gy uiRar & v e aRuy S fFar &1 sas R
H YT 6 H AT 6.2 H [aFARYde ==l & 75 Bl

4.4 fadrsF FAEAT fA9R0T a7

AMC a1 Fgg3ied hs ThA & 1Y fHdl JhR &I J7er & A fAaees
CART Ygel A AT &g ¥ IS &A1 geml IiE AMC #H aiss &R )
HATHAT 30 & a1 8 TATAT FHI FAS g1 giar o fAdeks fQs~d &
SORT & ATy [er A forg Fepar 17!

gt Rrera fAaror gomeh

T Rea aror gomel (SCORES) T a9 3muiRd &dida Aer &
fIprad faRUT Yumell 81 SCORES & #AeyH O f@aes 319 fRepradr &r
SR X TFhd & 3R 3er fReral & R & d€@rse (http://scores.gov.in)

gy el # Ig e AT S WiRT & dhdive voex & Aged (@lieeR daur) =g %S fAaat
W S BT &1 3 Ac-URP 56 YR W b 38 SAThRT 761 AT Hlofell HIGTT e g1 H Fehell
AU I ST Tg Flefed & AU H AT g IR FhA e H W A F Seaw 3T IR
s 3eo@ fRar R g1 gfAc-uRs @ FF SR § & 98 W AFEl § Amc a1 fedt & fawe

FRIGET HY| gTeliteh Teh YEANAd =1aereh 37UTd 9 Fied foidel ThiH & [a a8 Far & 39 qA T

SR grcT AT £
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W RAIal & Faror & Tafd # 3iaarsa ¢ it W dhd §1 39 JuTen
& CaNT HArhe ALREYAT (ScHiSaRE) iR FEiag FHafaar H o &
R grea gidr § 3R s Reral &1 fAarRer fFar aar § 3R FaRer &
IR H Fd™T ST g Red grR g @ uRfFRs afafdfar @ o a«r
CaRT 3 §¢ I doh I HRAS S gl & IR Tg FRas T&ad: g
gl faders St SCORES & arfews gt g 3R foasr SCORES & werdd =igi
T AN & R off e # 9ifae &0 F Red gRR a) F&a §1 3T
fRIerral ar Tl fhar Srar g 3R 9w & v =% SCORES # 39ais
forar arar §1%2

I carr FEfRa Remar # Feafaf@d et & Geg &1 % R
Qe &:

o glag HUFIAIRTTERR AR TeHR Toic

STRY/TCIh TFEdST

fSaeiedr aréifade/feasiedr

A B3

EHferdr AR

3T TEATU (KRAs Folfded @der &hiH, #mxive do¢, sfse T, wrRa
qrEmiforaY Aaeres 3mfe)

4.5 scAfFARe & T AMFI 3maR |@far

4.5.1 AMFI 3maR-Afa §Rdar (ACE)

THTATS i Feg3e BUs 5 S3AT (AMFI) &1 U 3230 FIIHA %3
L H 3=9 Afas 3R e A # RT3 37§97 @A g

32 3rficary & g & Sy & & d 9S https://www.sebi.gov.in/legal/circulars/aug-2020/investor-grievances-

redressal-mechanism-handling-of-scores-complaints-by-stock-exchanges-and-standard-operating-procedure-for-non-
redressal-of-grievances-by-listed-companies 47325.html

https://www.sebi.gov.in/legal/circulars/oct-2020/clarification-on-sebi-circular-sebi-ho-oiae-igrd-cir-p-2020-152-dated-
13-august-2020-on-investor-grievances-redressal-mechanism-handling-of-scores-complaints-by-stock-exchanges-and-
standard-operati- 47953.html

https://www.sebi.gov.in/legal/circulars/jul-2021/continuous-disclosures-in-compliances-by-reits-
amendments 51305.html
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gl & Ral & a9 e g1 AR Afdr, tdc Adode duaar &
FI-FHemdi AR A9, ATgafdal iR afces & T 39 FRER & JAIAS
ST arell A TATT & A IR FLdl &l

SEBI (¢ggsrer W) Rafmse, 1996 & 3[@R Wl wde Hoowpie wufaa
3R et & 3mem § & Rffwsa & ome Rga 7 Rfafdse e sear
AR H@fgar &1 e U aRRrse 1 F Rega S & 718 8 |
fRIger & Wb & ® A Ud TP B $5E A fAaeen & amer & fav
fafgaAr gar AuTRa ARl @ U6 FRIX AR A Gicdlied Hel &
forw faerel 8 AMFI &Is §oram arr &1 aRfIse 2 & fega seeny & a8
gl

Iedfd SEBI 3R Efedr & farqd g f@d arv § qufd AMFI 3mR
"fgar (ACE) # AMCs 3R zfeedl & fav 3R 3iftes gease #Axs A arw
gl

4.5.2 IS H3 FeASANST & fAT AMFI #1 Irar wigar

AMFI 7 gcHIfSaRS & fau feer @dyr gor 3mar dfgar s aar $r §
EeHizaRsr & T AMFI feem Réer 3R AwEs (TefY ssdasg U Ay
PR STHTSTITH) (AGNI) & T 7 J@T STl §) oets F=qgIre $5 disae
dr sl & FF @ 3 Tole, s, BEIegee g3d 3R d& anffer g1 3mar
qfgdr &1 3cor@ aRfAse 3 & fohar = Bl

Ife fordl ScHAlfsall garr 3maR Efgdr &1 3ecws fRar Sar § aF AMF
CaRT fAF FRarg IRFE T Sl §

scHIZIT & for@r S (Rieraa & AT JAT 3T 18T Tl ToldsT Hld
) 3R 38 1T Feate F HIa TIEHOT & & AT Fer el

gfe T @cdig & WY TISEIaor oJaf fear arar ar fear s/ TaséiepoT
Wmaﬁ%ﬁAMFluga%ﬁﬁgﬁﬁHmﬁwaﬁrm%aﬁm
VAT 1S 3odded fhaT I—T af AMFI IS & fFar Seem|
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o I AT qarr qEll aR Soewa &g glar § ar o ® e
Stean 3R 58 @t & @ AMCs 1 giad &< & e

ST A AMFI &t 3rdiel aet &1 3R g
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EATT 4- FAHAT W

—

o o

o

. 9Ra 7 Tt & @ T Fygya 3 F1 Afraawes war 2

R gfderfd AR afaag a8
HRA & TEfATE 3% I3 %3
e Aeete sqm

T B & &I S

e v ReaRital & Faa 38l smur w @l sk aw @ ¥ 9w
FYT T § AT Tad?

. T

dleld

siFadl gFag Tad ThAET (ELSS) & Aa & sfad 3k 399 wafmua
fradl & wqgarer %z FNW F fFaar ~gaaw gfawa @ S smen
aifge?

65 gfaerd

70 giderd

80 gfaerd

100 wfdera

ad B3 & v yfaffsa =afda qar Rewea & g9y & e & @
HleTHT FUT T §?

. O A FIYIT $S SEEhdl Hl o & 3T A I EN N _9idifsd

g ganT faadel Y 3efafa & 2|

Q& forer fafdse #=E3rer s &R & Hada & fav gfaftsa safed ganr
et 1 At & ¥

gfafSsa afdd saed NFOs &7 & [JA9aT X doha gl

TS egichd shaol =Tl TNl HS ThIAT & &1 faa9e T Fohd &
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5. s A I FgIa B3 fadw v & fav
afAfaat # Rl w3 # 1 3fFER
a.
b. T&
c. &
d. &7
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AT 5: FHIH ¥ Wafewd Hae

dEge & fawg .
9 I & JEITT & IIWId ARl e qwat &1 AT gred
gIam:

o A cFaES

o THH AT GEATA]

o 3fAReFd FI=r &I faeor

o HEcAYUT G AT

. WD (FAA-H) A

5.1 AT graRa

=G % Ay Arhe @A & 3T gid g1 @aw & qa huar gelr
TRHA Faletd Sl & 96" el dfFadl &7 3eo@ T F3iel %3
el AUV (&er) A RRAT Srar ¥ ¥ TR defeud eraae Far €7

y Rfts craas St Paws & [T 3nfEd goer & § 9 e areg
SEATAST (FhIA FIAT el SID , FfARRFT Fo=r &1 fgavor SID ) 3R
AT Faer A KIM & 30y gl &

THIH Foag c&dmdsl &1 YAET Ad =aer [vi o & frar sar &1 @
& U Fgg3re Bs A i 39YFAAT ThiA S fAfsednit 3R fFar &
foaeres Y SRIET I 3T AT gl W AR FHAT B

fAaerel fir ST & I A Ig e fHAr I IR F 39 @ sdive
TFee AT TlEeR AEUE I, @ AT gid g1 T Bs &hA |
fAaer e & gg U HAAAF W Tg AT AT § F 3T THH g
cFdrdst @ IS g ¥ U foar & 3R @A foIr g1 avqd: I§ wh
dfdenra (@asla & alt @ )cgaear § St afed 3desd WX §EdieR Adl §
38 FEA ® @ AT BT A B EHR A fodm g 3 wfasy 7 Fig
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A Ig &ar gl X Tohdl [ 390 ThHH &g c&didal H Yahe
EgReUfd & 9 et o

YISl BS ThIHA & TR H AT & [T HEIET § &l Agea ol a&daa &
a) THH T GFAQST (THITER) - TT0H 37 FhiA & a0 gid &

b) srfaRea gaemat F1 Ravor (vawas) - SWd =g B3 3ryar AMC
ST FhIA JTHT Ll § 3oTeht faftieh Faad gl &

g FROT ThET FLYHT B3 @RT A T 75 T &hAT & AT v
sifafed gaar faawor (THusms) gaerd &

SIAER A THSS 3R THUINS & 3Heldl c&drdsl 81d & fohed @I efce &
THUINTS, THITSST T & U fear &

alel €1 eFdrdst el earT AR 9T & IFER o S g 3R A @l
wigel Y ST § | 378 favgaeq WuiRa wefc & & 7 %7 & 38T &
gl IRV FII %3, SEH fAaes & AU ARy FHES S drel
sifafad yee (gemd) o FX dad §

Ifr Waus Fea IR Fed & 93 [Fva 78 @9 &, 3 ¥ gxaes W,
afered o 3R EET & A AT Yol A T S &

el GEATAS T 3eJAIGH AT elolAleet ( Fdlehe AT IEhd HTAT TG Al
¢ 30 38 W fReuol & g1 FIIT B3 A 31 feoional & ek A
YA T Sl aTel e&didsl # HFATAT el ST gl 5§ YR doR A
3Ty A GEATdST Hell ¢ary “FA&T( gahr fAfemor foan) gar g,
eI INTARE §9 @ QT 38 3eTAIET YTl gl Tl gl

ge SID 3R SAl TEAAE cEAdS gld & of Jdr Fr deEdsce
(www.sebi.gov.in) WX @ & AT 3UasY gld &1 BISA g&ddel (Her &I
Reuforat &l anffir atal & @) @ geet & a1 e ugel AMFI &
dedrse ((www.amfiindia.com) W STea gld g1 Ucdsh T B 3MeA
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dJeaEe W YT @It TRl & fOT 8 gEAdell @ SIS el i
SIITAT I g

A 8 gafeud grardell 1 382

SID 3R SAl gt et forelt off faeress - Hisger 3R ordy & forw g &
AT Gid 8 Ghd g1 T IREATelT SEadsT § S Uisee & I # gulel ad
gl

s fidere gary AT f@aer AU = giar § sHfod ¥ gFdde e
T A 3NAfeTd T ST T FAST g A €

THIA & giae @A F TR dFag Tddsl & AEgH & e fhar S
g1 3MdGT W FEARR Fh R T e fFaed A i FHR Far §
IR 58 EPHfd W w3 B3 Ffde I AT 8, 36 JhR & Ig 0
FHigHe P U FAT ¢| TH YR THA Goag Geddall # T8 SATADRI gl &
St foiders 3R %3 & o IgEtTcHs HaE HT AR AT T §

5.1.1 T FIAT qEATaS

THH Il xSt H A & [Qwg 7 39 gaemt & 7 sar §
fordl foaeres @I f@der & 9gdl A glell =@IfgUl S e @IS ‘Hgcaqol
aRade &7 giar SID Wl T & (Aeeid afsedrtt 7 aRade & 3ramar
3R SID & aREAHAT & HR) AR 396 9 T IRadd A FF AF AT &
AR fAqerer & @ula (Fav fer sma § a1 gAERGE # faAde gan
ardfee AT & qarr ula fr ord & o R o RfRwmst &
3T B &

T Faa1 aFaaar (SID) Fr e awg

SIDaﬁmaﬂTWaTag?ré‘raﬁ%‘l SID & 99 9RfAse 4
(Appendix 4) & fear arar g1 fhdr st =ggsrar ws & ds@rse @ SID
S3aAels Y AT 3@ GRMAST & W IR =P B A ARIseanit
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A & AT 3@ cEdrdel &1 T4 H9 R &1 ghar § 38 3= Rg @
FHSA & fow o afola @st WX ears fear S a@&har g

$Hh ITERUT Y& W FhiA & A AR IHHT YR glar g AT 39T
USS/Feilel USS/Ecidd (Thie & Txaen)sfFadl/ssc/gsias 3nfc (Thea &
QIERITAEAT &l FeATRIT YhR)| SHA T 6T ST aTell iolel ol ifehd e,
TATH3N dE (G, &6 g 3R Tl ol H), TEIES H dNw,
YISl B3 & AH, TCHHA iR & FF0al #7 A AR 9d HT oo gidr
gl RO go6 W T Alieh TS glar ¢ 9 W g Haesh & e
& =feu @ oW TR & faar, aur eadd dfid srd gfdefa ik
fafesa a1 (Fggsrer ws) faf@a 1996 (s8% s 58 ‘SEBI' (MF) fafags
&gl SIiaT §) 39 dfi@ de g2r §fa 31t SEBI & s toadl o & as
ST YHATOIT & AT A&l & THET Bl [hdT gl JAdT & 3G & v
3T T IR et Y oA o Qe gaRT AT AT TEd foRam I § 3R
o & QA o THH AT GFAST HI HEhl AT GATCAAT I GAOIT o
2| faFga Sy & fore aRfRrse 4 ¢d)|

EhH T SEATAST et alih & arfsa foram aram &
o fawg T $r aroh

TG ST

o TR

o SNTEH FRH

HAlelsh (TCUSI)

faferse whra g

o TRH H AN I +ATH F&AT HFaeth g
o S Iy IV fauroha fawy

o gR#ATIT

o 3 TBfoaled ST YAIOT O (TOAE GarT STHY)
EhH Tl g

o THIA & A IR IR

o fader 327 3k Mfaar
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o THT AEcd Yot
o ThIA gl f1der HIM?
o Tiaer YomEhfa
o Herd fafrsearnd
o STHTR
o THH & HaoR
o faaer @A
o THIHA FI HI-UGAA ¢oh IPIS
o IfAT 3R 3w
o Yo IR I
o FiAT URH & ISR
o HHAGY Folc YR SR

THHES (SID) H Rvgeasd & aR A A REaRyas ==t & 7 81 A
faaer Ao 9 & faT SID #1 99T fFg yeR O FAT 31 ohar § 395
SR # oA el i 9 gl e & T St B A SugSFAdr Thie @
fafrscarstt 3R far & faws i awal @ qfd W AR sl &
frders 9 @ weat 3R SID & @St & 9 F 3ca} e § 3o IR+
A AEaRYE® =T & 71 g

e Adrs (Ig Adasd)

=g WS I (NFO) 3R =M I W TS (WIHe) & aR A faeqd
SRR FhIA T gl (SID) & @S I, HAA: 30-TT A 3R B H
& I &1 I gEaAS (SID) F EhA A WY wa & e oy et @
AT 1 FA & T &1 3T IFAAT F IR H o v JRT A FH G I §
S 58 ThHE & A & o a7 7E7 §
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TRH 3ILFAAT

forell Fhe &1 RT3 Teepit W AR e & S g 4 foderes &
Qe ad, Aaf@aA 3k gfaensy 3mee, [gr e 33k 30w afFaerd
IYETU| EHH & AR S A9ees fT 30em3it ¥ A @ afgr 9 [ e
H &l

(a)RFpRfier Ak whe A 39gFaar #1 Rawor SID® & 37953 W 3y
gl =8 Aaus & 3a% [y & ey & A g [viy oF g s@er
TN Xk FYIISl ®3 3cUlg H (ARG Fqef Y i i@ & IR &
faag veqia ‘Rewefer # gis S g1 Reeiefier #@rr arfeer &
gy I IER o SIEH TR H &AW oE] SIeHE So @t

gefa fohar = gl
Moderate | Moderately
High
Low to
Moderate
High

RISKOMETER

3o Ry gfar § & faws a8 @ast fF 3ad Aoua ufr aegs
ST F ¥ REPACT & A T TR A P A Fewor 30
%—l34

3B33rfiean i off 9ed T welE € St 8 https://www.sebi.gov.in/legal/circulars/aug-2021/disclosure-of-risk-o-
meter-of-scheme-benchmark-and-portfolio-details-to-the-investors 52262.htm| @&t & srgarR AMCs & faq
ava T foh 3 STet el oft =i o1 Wi fommd Tt whin & fesh-o7-miet 1 g, iR 37 auft sieeer el |fed gt
o 2 welt grn S ot i fopam S 2, Stet e et i JorT § whie 1 hREE ST ST @ de whia 1 fah-aTi-Hie
R s ot qu) R e H M I de’ § St G Sehed H i freh-a11-wie, sk i AW S semeh
1 freh-311-Hiex oft wfrer 3R Sy

34https://www.sebi.gov.in/legal/circulars/oct-2020/circular-on-product-labeling-in-mutual-fund-schemes-
risk-o-meter 47796.html
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e e & Fgg3e Bs @A & v Aifgd & [efaf@d & & gd
gl

o e SNEH

o FA U ALIHA QA

o FLIH ANEH

o HEIH 3=d SNf@H

o 3T QA

o A @A

FYHA BS & @RI Ycdeh FhIA & SITEH Hed & q0Er & v Rredret
& YN W & S gl Iodeh FhA garT et i a1 Jndr § 3R
39 gi¢ Fas & o sua Af@E w1 [uRer Far srar g1 58 REpe
R gar Ser arfgr| afe i@ T 7 fhdlr 9eR &1 9Rade & ar s
e URHl # Afed #g dRRISe AR $Aa ar vtguATE & AeIH @
i frar arar 81 Rewr Hler &1 Ao Afls 3MuR 9 R S
EUY

(b)THT & A@H SID & HEr |, 39T A ¥ ANf@HF W T3 (WRO)H
gdiag &1 36 0T 7 Ald AT GiAT SIEHA HRe A § it qafr
T Bs THAT FT gAIfAT FId 81 1A T SR@A wfAe § S
EhA & FiAeh & Hod A AEAT H FTae S8 FFIIT B fgeit
& UHR ¥ 3c9e+1 gid &1 fF diwmifor aRadat & fReaRfedt @
e Idfeiied gl § 3a: ThH # Hg ARESd a1 @Red gldems
gl BTl Ucdeh UTileh GdRT FhIA Hl YRFEH el & §HAT fGU 91T
RET T JVF &HH F gREeaT I 3 fRdr gl F o
3caier AT AT SaTaeE oer &1 TRH FI S 9edia shad AcencAs &
IR TP & AT YT T IS ARCT 6T ¢l AfAse @A FR+ o
SIfEHA § S A garT [T T A9 ¥ 3cded @i ol Had 3
il & e & =xmor Af@A, s @ AR Aew AfEw,

https://www.sebi.gov.in/legal/circulars/may-2021/disclosure-of-the-following-only-w-r-t-schemes-
which-are-subscribed-by-the-investor-a-risk-o-meter-of-the-scheme-and-the-benchmark-along-with-
the-performance-disclosure-of-the-scheme-vis-a-vis-bench- 50344.html
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AT @A, JE-5pae e, g e g §isfFad ik
sidadl dreg QeaRical & #og 3R (ysa ardieferd) @
SIT@H BIaT &, 3Eeg MeaRieadl # 3= ge@fe Sif@H giar g,
gdeg fAeaifear i fAeaaw SfEer At & R gaafy Sfes
& 3T g dwhar gl fageh RemiRfedr, ReaResss forad,
sRafeew 3R 3=t & Aoy # off f@H ga § S 39 96R & fAger
& fou Afese ¥ # gl &1 A & B3 AdoRl gaRT AYAS IS
AT (Feeshe) it TP J Sf@F #r ganfaa s €1

hg gayud carl fafse yeR Hr AFRedt # A9y & & 9y d@69g
sif@d & fREfa 3 gedu &&= & v 3vas 78 Afew sgsieor
ST HT SID #F gl forar e

(C)THRIH &T YHR THIA & TRT & IR H Tfeed H Joled HIT g1 Ig 59
ad & Gaeleur ol § & A NuA-Uss ¥ ar Fde-
USS/SAcad/deleEs/3/3iaadl  HYar Sse/fdfFdas/ETF  3=qW| Ig
STTRT SID & #T9r 1, 39-80T A & 3Hdid T § R & AR
9T QAT (@3/ A1) H 3 ¢

(d)SID & #TT |l, 39-HPT B & Hadd A & IR # JIEHRI W T3S
(Fde) A & RAY 3T FT JUIT Fr § S A ThT &
32T & Y 3T 32T N AAT AT g1 3aeeor & fow fhe
sfFadt s &1 fAdeyr 3307 39 dicwifor @ Jerafer o g awa
g W@ar ¢ oger Far wafassg O sfFadr ik sfFadt geeg
forgar & forar =m & &P wiafas 387 3R aior 3w & e
Tgse Y &1 38 A3 I8 AuiRT e & ggrgar Aodr §
foF Fr A 3aR TGl & for swged €1 fFawr 3™ 3R
TSl & URFEH H gBdaBe/THA F WY o J9de H off 3ucsy
gl

(€)SID & HT9T Il, 39-HTT C & IHdid FHHA F TR H JFEHR W AT A
ThH & AT 3Eed 7 Juld gl T & fHaa tde &1 #1m9r, S &
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At tae et Jar sfFadr, ss¢ 3R 30g & =afa fhar smeerm a8
IR g T g7 H AQ@H &1 TR Faes & THH 7§ JfEdT &
TR FT TURUT A dUT TRIA & GTTelTeT dl THASA o Tolv &G Ir=ar
gl

(f) A T gFddel H 39 f@dl & YeRi & quie o glar & o
THH 9T X Fohar gl SID & HEr |, 39-8er D H A9 W 34
Rfeas gyl &1 3co@ & a8 e g &

(9)ag Toaer &I I Toraehl ThiA SaRT 3HeTaRoT fhdT ST 38T qouie
SID & #HWT I, 39-HT9T E & 3deld fhar aram g1 Ig 197 fAaeres &l
giehiforar # A T Siel dlell AFAIRICAl, Gehiforal T Raelf@ar
AR e e & f56hr & gfa eRewor A ggaes & v 3mas
S helaIdhr & R H SEeRT ¢ § | T T sRe Has & v
A & IUGFAAT IR SAEH @ gsriad HEr| @ @ot & foe
THT Gete Suell H Fiod Haer yeue Fgere & 8 SID # aule &

ThiH & I gl dcq e &l R HT 3ugaddr W @0 o # #Heg &9
g &l
I B3 ¥ T F Ifae A @lig F

THHA T R I8 UiRa &ar § & w9 o T J @9 s godr
&1 Iy I NuA-U3s &hA § a @as =g B8 3T (NFO) 3afer & gk
3R 3T gFdrdsr # gur aReRa S g Efr 7 @A & giae amg
NAV 9T TE Thdl gl Folleos-Uss ThH & AT & a3 NFO & el
8 TGl BS H ThH & Jloic TG Fohel ¢l Solcael ThAT & HAHAS A
fAders NFO & @@y 3R fAfdse  gioleere 3aftal & g &y NAV &)
FI B5 § WY gfoe Tlig Fhd &l

IE RN TR TN GEAES (FRA SABRA SiFge )(SID) & FaT
I W 3UAeY gl 3NUA-USS/Follos Uss/Gelddl & & H THH &7 guid

FYHA BS caRT SId Fhoe N fhu Swa dd fAaees garr 3naferd
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ST & ST g1 SID & @3 Il &1 #mr A 3R B gfc & SRt @
gafera giar § 3R 3w o 39 IR # SRy &ar § 5 Adus 9 w&he
H 3T T Fohar ¢l

el = W TR & Ife & AT e wen

JfaRed ST AaRor (Teede 3% UEedd SWiad )(SAl) H 39esy
STTPRT AR THHA JAHARRT A<t (SID) a=l & T Ty fFee ggr Jw
drfeh forell TR & g & AT mdes Fa fhar S @t alt SRy
gred ST T |

NFO 3R Sl 3T & faw swaver: #mr I, 39-mT A 3t B & 3iastad SID
H 3UdsYy SATIhN) SAI%WIIﬁW%W&W&%ﬁg‘&ﬁHW
STTAFRRT UeTeT T ST § : dleT fAdYT T Fham §, 3MAGeT I3 H FIT SATeThT
&Y AU, e fhed Feal H ST T ST Thd g, IS WE & fav
AT T IhT 3R AT & fAT 3Tt el fashod & T Srer arer
SART 3R 3Uale & @Y 3T GeT ATl oI Tideted olieh, & Sieiarelr
A SETPRT S GARe 3@Ee AR (PAN), d @rar faavor 3R 3moer
Ageh & S (KYC) Ales &l 3quresl 3R gt (@fe #1$ §) &1 3mvane,
et Wi & T gag 9, (cut-off time), et & ZioeRE & fau
3YclsY |

gt & JfRse d@aet & v Aftse [AfFTAaT I3 reuaassh, NRI 3R
PIO faderh, f3de Wil & faaer emiar sl faderent s sucrstr glaeamw 3R
3T FAT JhR HI AT FTRT AT AAUsh F FTWT gidr 2

gotFreT.EdE 3R gaEdl e (WRw U3 fwRw uEe)

NFO 3R Sl 3o & T HA: #wr NI, 39-8mer A 3R B & 3rded
39y AR H 38 HAG H AR’ & g § fowe A gfae fi
lig 3R REA F Heval &1 T& HIAT gieia & fav ae NAV T e
ST ST gROTHAT: fafdse gaR T ThE AR gees qod & o HuiiRa
AT WAT (cut-off time) WX IR gl
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dIs FeFR

SID & [IAT IV, IT-HWT C & HAINd olls FgFe’k W TS (Jede) A Fele
& S0 Hed ¥ Hfotid ols & YT T auleT gl

frder Wae: Rt e qart sftsaw sk =geas fFar s owFa arern
e

THIH & gIBATSC/TAIUT TN (JIHC) TS SID & URFEH H 39erstl § 3 NFO
AR SR AT & AT smer 1l & 3iadia wAA: 3T-HET A 3R B & 39eley
ST, T Seiarel @l AR Bifedl 7 W@ Seare = go7dd doled TR &
SART &l B o wgeas R & fow dSves 3y fR S w@mier 38
3o 8 forar aram gl

TR F Hd9d 39y ol 3T RFeT

THH & ISATSC/TAIUT X JIHC (TS )SID F URET & 3uarsyr § 3 NFO
AR S T & AT #ET 1l & e AW 3U-HET A 3R B H 3Uesy
ety der & & fov fffes deenst, afad ik geaer @& f[ega
SART ¢l g1 9cdeh AT 3T fackor @8 qoif fAeprdl st &1 §farr
3R gfg, 3 AR &1 gefAaer @8 Gt fazgizer 3R amsiier & 3R
3% R # SORGR TSR &ar gl

> T b8 % fu i =il § Fo o afedd e e E ae 1 st 2021 & st @ S REei b ST A
YA ST T AH ST ST AT WAL o AT H $6 TR Tiaae gt 2l TATHIRT U-3T1S W H SRt ek 360 3T foraaor
1 Y-31132 W it foegierar ot faam o 2, amier AT W 1 Sed o S forawer s qafent we it faregfera s faam m
& 3R AT SR T e o T forer o e T oS foregferer T R fom )
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ToFId F dF

SAl & (Re) Ws Il # F/ IHASHT F W (W) TS #=JA3 Hs H
FRIETR o & T s & Jffead 9eR & el H FaHRy aar 2l
SHH TG W3 H Ad & (BEdher &7 Q) A I a1 eWee, deldl
fIatel, selagifcier Alg, ¥ Taedsl AR 3ed Ucdel & H SRR A
gl I8 STTRr SID & #Er 1l & 3aetd o 3qesy g

A § atedar A fgees

SID & YRFH H 3Ucey THHA & FIBASS/HEYT W (JIHe) WS Thiea &
3w A aTIar &1 &9or 2ar g1 SID & 1T |l & 3id3d 3UasY SR
TSeeret & AU #Hod, ERY Y&d A & fav F&@g @ (cut-off time) 3R
Y eI fham ST AR At & Afde gaeit & v aerae &

alie $r faFdRYds ST &ar g

AcH, SFY, TISTFAT THR

SID & & iv faffies AT & =gw, Yoo AR oS &1 @R &ar & S
A A e & gfdemst @l Jaridd #Xar g1 Yosh Thid S g fohar
ST § 3R NAV GAS &1 gfdr g1 Tidelc & §FT 9de a2 gann
3oish A9 HeT A & o5 & AT a1 S g1 30 dR & v I
3V 8 fAdes A 8% YHIG & GAS H AR gial ol fades eant
W I fHT TAdTel TR AR W SR HT SID & IRFA H
3YceY THIA & gISATSC/TAIYUT X (TIEHT) WS H oo™ foham 1T g

fady scure sk g

SID # gfae 3R HET 9 T 1l A ThH JA HAdUE A STy @AW
graunst 3R el F aR 7 G=r & a8 ¢ oI et BEw e
(SID), faEeaAfes g=aw Tl SIP, TR, Faw fdshed, 3 facror |8 e
Y T gEITROT Tl 3R 39 YR &Y s a1 gl
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IR & T

SID & & Il & 3idEd 3Ueley SRl # Haeed 1 FgIHA B 3o
wiferar & aia Aot ) @rar TaRer a1 3 FvoT (Teer) & AgH o
faEqa 3mafte Sewrl Saml @rar faftse & Jafeyd SAeeRl & JdmEr 39
HIT & 3Y-HTT C 36 IR 3aftishs Jehdiaor it e & gfAe &1 addme
AT FAT GRN, ThiA & WHHT iR diehifeordl Har g1 FhAa &1 Woiad
3R g STA SID F #ET 1l F 39-91r J F fear Srar

T A1 A e 37 (NAV) 9fa gfae $r orar
SID & #T 1l & 39-31T D & NAV & 0T FT QKT 2T
FT IIEIATT

SID & & Ill, 393717 C & #YYT %3 # A e W faega= am] #X
At & R & dfered el & 78 B

£ 10 e R ERLCIY

g% IX & SID & R |, 39-JREF F #§ ga H 7§ ¥ Ig Ageaqoy &
f& SID & 3feai@d MuRsd AATABT (FhA & Fd gge3i) 1 FHAST
g STPT guil sSiFd 5.1 H Rar am=m g
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afFw 5.1 3MuRd fdwand

SID # ot R arerr TR fARAVAHT TR Teh HgcaqoT Al &

(i) THH FHT GhR

3T USs/Fellel USs/Seldel Thie

eFeel Bs/3TFad! Bs/3T Bs/Hdahieh Bs/fhel 3Hed JhR H B3

(i) foaer 327

AT 30T - Jr/3MTAE.

sfFadl, 8s¢, Hol IR Sotgde, 3T IgAd [FaRfedr ik &1
CaNT 3TAT 38 YR &1 3T feaRiedr Gas v a7g a7y W
=gelad AR JfUhcad ThT Tellhed &1 3efAfT YioReT faurer w
3Feqrafy & faT TAT TR &l dgolel & ot fdshed & S0 @A
gV &1 e &

(iii) et Fr o

Rl graeret 27 fafeeer, g @lie, 3=ArsT

THIA T TTol HhT S dTel el B 3R =72

IS FIE&T A AT Yacd IR

el (Fg3Tel Hs) TafeadAe, 1996 & 18 (15A) & 3MJAR ¢ifedl @Rl g
AT fohar ST 3mafeia & fo Thar &1 JmuRee faRivamsit ar gee o &g
ek AR cFEl O 3T FE gART F FS aRade FE frar S § S s
H qRAdd & Thd & 9 d& [

SEad aRacel &1 fAfld FFIWor (§82N) Ydsh Ifelc YR & o AT &
ST AR Tegedd JER arl Teh 3l i A aur FgEel Bs & g
FATET & &1 ¥ IR AR FAER 99 & fGads geifd 7 &mar a9,
AR

gfeie are @ 30 G @ 3afer 7 yafod e e dog W foar end o
& ThE O 8T Aada &1 RAeey v o far s

g% AHTARFd fordll o TR &1 Horvqd fafRrseansit # aRads = &
fore fafaer 18 (15A) & dgd fafAfdse edl & 3R g Ao ferar
T § & 30 9eR & R aRade & o & qd ¢fEedl ganT |18 &
feoaforat =i ghal|
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5.1.2 3faRea SR &1 R@awor (SAl)

faRed SRl & [AaRor # 39 #ggdd s I AMC SR # fafdsw
SR BIcl & ST ThIA 3T Tt 81 37cl: Fohell F3iel s eaRT 3T hr
IS Felt ThIAT o T v Tarer SAl GEIT gielr ¢

sfafea st & Rawor 7 Ryw-aeg

Jcdsh FIYIH BUS e JGHSC W THUSES & S3eTells Hlel A A &l
duTfy, faees @ vHuans 1 Hiod  9fd ued e @ ISR TR S dedrse
(www.amfiindia.com) & #reTH & Wl FUgIHe W F THUINES dF GgdT o
T &1 AuiRa SAlI wiefe aRf@se 5 7 & a5 §1 57 gRfsc &1 Fet o ar Ry
FIHA B5 H dq@EC § SAl 33eAels F AR A a0 et H 9& difh 5o
SEATASI @1 YA FII $5 TR T fARISCABNT ol FHS & fAT 9ga¥ &1 &

FO Far ST TGar B

SAl # fawg-awg

fwr-awg &1 =@

AN B35 F UCH

SAl & #IT | YRS (TIEY) & T, Jdl
Yol TUHEr 3R & &Fdell AT Jerdnsin
(FEST, TAEER I HROT Toie, Hifdfts
oGl WIeTh e @R (I 33T AE @)
AR HHAgehdT dT & fawg & Fa=|

SHHA Jooh IEqd, diETd  fdedd SRy
(Ao der e avt & arg & = e &
fow), vg@ fely 3R Faee & fer 3R
acdr aT =aer & Aedidd & fov FaesE &

T 39S 3T TR

T FH SAl & 9T Il & 33ded HO A 39 W
AR fear ar B
Ifac 4RFT & FWFER | 38 IR 7 SAl F #1971l F SAFHRI 3Tl

SHEH THH & THC & doiHYe TdifHAA &
PR, fAaes mdeel AR Eefdal W
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Fars & fov gaAgdAr, A9l &1 SATHHRT
gred el AR GRSIHUT JAT FThA H gRadeT
F gAY Uldelc A & Q[hed &1 gA@T iR
fAaesl & 3T FUERT & TN A REaRgds
SRR & 919 B

foraer Aeawa AEIEs

SAIl & s iv # diewiferdt A fAfdes
RraRfeat &1 dAea MuRor $¥ fFar S §
3 W Hediwd & fav @R fear @ gl
SEB| ¢arT, fam#e Hedihd & fav faas
HleTehlehel fohT 1T §

W, FA AH FEHAET

SAl & #FT V & fAdw & Fefeil Tgef3il W
SRR & IS § FUT AHR, AT &
gEAROT R F@RoT, feqadesd canr faawy,
gfelel &1 TR {WeAn/aRenfsR 3R 33|

s Rera Faror

SAl & $IFT V & 39-9T C H *15 [Aas=s
R $T ol HT Gohdl & 3THT <ORT fear
IQAT B

5.1.3 ‘Fr gewera AANEA (KIM)

R aers & I8 39f&a & & a8 Thie @ gefeud g8l eradsr & 9é|

Seo 3TdcsT AT & Y &l dgdﬁ%%dmm%%@fﬂwuﬁﬁﬁﬁ
v fAdRa fre Srd 1 31 aemst & Saeg Adus @ gAtd Siee
grod X Th 39 323" A A0S BIH & AT ‘H Shieeed AAEa (KIM)
Hftardqar afkarfera fear Jrar g

$.3MS.UH., TE3MSar 3R THUINS &1 ORI 8ar &1 SHH THT cEdrdet @ o
YHE oI Bldl & S TRl foiderh @l U=l TavTehar & 3eled foAaer &
39gFddl & TR # AU &t & fAU maegs gl &1 I8 TR #
¥ 3ucetr gl g1 el & At & 3aR Ycds 3ded B & @y

%$.37S.UH. g1 dIfgU]|

146




feRa KIM wrec aRflse 6 & fear s=r §1 9 aRkfese & ¢ a7 fondr o
TSl $s HT dedse d KIM 31371 @5 aY 3R & sfeaf@a et @
€O § U¢ difch fohdl ThiA T ARASCArsit & gast & v g g&ddalt
HT JART HE THAT ST 3TAT g SeThRT ITeT T ST Teh|

KIM & gaTiase & 999 #S 58 YR &-

TURH!, FIIH B3, TE, $3 Yaw A FhA HT AH

e gerwl, dg gl 3R ¥ dur ¢ wlie & fav 9o geld &
ar

fager 3227

THIA HI THC 3Taca deat

ThIA 1 SAEH AhSer AT HART FerereT & SATEH, e & fow
3R fAder @A # &9 e AR A BT ReaRe &7 fader sl
3Tl TR

Tl 3 9oy

JIHTS 5399

orarer SAfa

Aee 1 @1d, 3 ¥d, 5 a1 3R A & 3RFH F A IR a8
T UG

THH & Ig

foaerepr $r Reradr & fow ISR F 1 gan

5.1.4 I=RI¥ gRRIST (Addendum)

THIMSS!, THUIMS 3R HISTH H FAT FAT T HGAd0T (3I32Me)
fhar S 3mavas § 38U 36 YR & IRV gRRISC &I AR &
IedRA RENAT HT Aol har ST @IfRT| 0 36RIY qRfRISC
TH grag c&dael &1 fEar #&r Jar § 3R I8 KIM & Iryr g arfgud
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5.1.5 THIA cFaEell & HGIaIdor- SID F IHeITAFIOT F
fafaass gaumr

THATES 6 THIER FT 3UsT

39T S5 AR sad TRt & v 5w fochs a¥ & & e g2 &
3HH! YA THE AT @I AR & Id § 3 OF Al & M o
AE & I $ FFeg ST AR FIAT W YR @I §T THIGST H 3edclo!
AT BN §TC # S:HE & AHd & Th AR & Mol FAw: {aw iR a#
3 & FIg ST AR FIA W YR WA §U THIMES H Heddal foar
STea|

T TS IR Sad ThHH H dRadd & #AFS # e gfshar 379
SiTea:

a. faf@® 18 (15A) & 3TAR Herfd fafAsed3it # aRadsr & #Heo:

.fafae 18 (15A) & 3ER Hed fARrseasit & aRads & A &
fegare wa3ngsdr & uRRASe # FR frar Srwer 3R i 38 TuAd
T dqAST W YGd fohar Sireem|

ii. ufeFoie fashed &1 @i & U g & oG THISST B R AT IR
3gse fRar Srwem ([@ifew Bare & 3% @ ¥ 30 Gt H)

ii.39 YR & URaAdd & HeY H Uk Gdolield Alled TSI T W/
aREnfed 3l e @AR O 3R SET FgUIe %S H G
FOTT U § 39 9y fr uefe HYr F yeifRd AR 9T A
fear S|

b. 3T gRAdAT & HH H:

. TUAET garT aRfse SR fRar Seem 3R 38 qia 3der dedrse
R yeiia fRar Srwem|

37/ faaur & foU, ¢W: https://www.sebi.gov.in/legal/circulars/mar-2021/circular-on-mutual-

funds 49393.html aar https://www.sebi.gov.in/legal/circulars/apr-2021/timelines-for-updation-of-

scheme-information-document-sid-and-key-information-memorandum-kim- 50020.html.
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i. g8 dRRIe | BEIegci/gardi/fdaus afdw deX (ISC) @i
gREfeId fhaT STUem difeh 5@ Teie # Ugel & UHTAT ot h3msua
IR THIEE A o fhar STar WIM S dd T 3H9ST el @l
S|

iii.  3CTd o] IRTAST HIGUA AR THISST HT HET GEM (3G
& fau ois TR A aRade & A # eI o] s TR
arer aRkfArse @aft F3msua 3R TH3MEST A A JUST @A d&
Hofdal ThaT SATTaT|)

iv. gHe TARET @rdr [aawon # o) s TR & A fomar Srdr
e

THUITE &T HYST

o fFaffg 3ude g% facad a¥ & M A® F Wa A e S g
HgccdquT IRAAA 3T FHAY ST F FIG3el $3 IR AMFI dr dearge
W 3Tels fhU S

FITSTH FT IHUST

o FABUH & HIeUd T:HG &I TFHATCT & HH T HH Th A & AR
f@det 3R AT & Fafta & WUR R deag Ser 3R I HHuse
frar STeem 3R Fad  SodcllAe ATEIH @ & A F 3ifdde Bed
g ST

5.1.6 3= Afard FIAT/THEIFIOT

THHA FIT cEadell A 38 @A T H Y fhar Sar § oS e
foderen & AT @9 AU o # #eg #ar §, A & TN B ThA
& Fleler fderl 1 39el fder # g5 Fafd H STy o 4 &

A YHE A § S U [deeh A 38 39 & AU 9ed g «@fel, T
foaer &1 addAeT #ed, AR 38 A & TN H AR S8l fFder o

gl
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fAael & gdaAe srg Ades & @ 7 giach fr wear 3R g9fa giae NAV
A FA gl AT & TIAT HE 9T H & AT NAV & @ gt f
HEIT &M T[0T HAT Bl g

foaeit &7 adAT #a= s & W # AT Soled x daAE NAV

AT AT g ¢ o fAdees # AafAd & & NAV & IR # SA\6RT ared
gl aifew| gfae doew 38 Adieaad @ fJawor & o q@r ST Ahar § S
faeres @ gred g3m ¥l fAdes A Fd IR KA @i AR gred gem 3uk
IR AT 9 A TAEARYEd T= A IS B

e de vie o #1 ywea

A% THH HI NAV 96 FRITR Gad & 3d #H Yohe AT HGTH ¢
YT B3 gfafed wEhr & dedrse  (www.amfiindia.com) AT 379el
J9ERE W 93 FREN 6T & faT ¢ wie deg & givor &m ¥
(TATET 3TellS el h FHIA HIAT o] feRm &R & 37En) |

AYA-USS EhAT & AHS #H g FRIE Gaar & fav uawdr (NAV) $r
AOTAT I ST AR & 9F FH YHIAG fRar sreem| fofdas AR NavaEe
%S # vATdr (NAVs) IQaR/3m@aser & e & off =g &fir s fSwe
39 6t & v 3ugy o gyfafefrad greml Felss-uss &hAl & AFd A
TATdr (NAV) &7 30T e & Hd Todlg H Teh IR FHI 0|

Al (SEBI) & faeel & @AY A arell Fg3rel %3 ThAT & TAvdl &
YR I AT AT F @ frar §1% ReciRed NAV &7 3Uestdr &
a1 s fAaew R s 3@l & e F Far s veds fFar § 335
I H IUTAT Y GohdT gl

Sl YT HAUTd FT Yhced

37 FHedieheT o ToIT fehdll feeT & GRTeT H3fY HRIAR & Tidhel o foIw Tg T foram aram & o @el &hat &
(%3 31T B T BIS ) NAV B AMFI 3R Fefora AMC & d9d1SE R Idd7TH THT 11 pm deh ST
ST | (AT & g i 24 AT 2019 Y W)

38 Candidates are advised to read the circular: https://www.sebi.gov.in/legal/circulars/mar-2023/review-of-time-limit-
for-disclosure-of-nav-of-mutual-fund-schemes-investing-overseas_69519.html
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ThIA T NAV W Ged STefel dTell Ueh Hged Ul hReh § FhiA &l TR
Fel 4 A (TER)| I 38 W A AATa= &1 Hs$ @ F=or
giar & O off Taeres 1 ThiA =0T 3equTd & aR # Selshrl rod I S
TR A 7 tde AaedHe Hufeal (AMCs) & e Rar & & 3 &
3R oY 3l ThAT &1 Fel T AT Teh 37om9T MY TGl Hs ThiAt

H Fel I HUA” & AANd (FRHAIR, feeehar) 3T @1 @ 3oed
d9@ISC W Yohe HL| 38 AMFI & daarse Wt gerrfra forar Siem anfge|
SIS 3l T 3MUIT H deid glaT § dl SHAl 39sc AMCs SaRT faders &
$AT W A faar Sier =il =gt Bs ThA & TER & Wehesl &l
wiee & & a8 gRol 5.1 F grar a=r §1%°

aroft 5.1 FI3rer B3 FhA & AT Fof 5797 U (TER)

Name of Scheme : XYZ
Date Regular Plan Direct Plan
(DD/MM/ | Base | Additional Additional GST | Total | Base | Additional Additional GST | Total
YYYY) TER | expenseas | expenseas | (%) |TER | TER | expenseas | expenseas | (%) | TER
(%) per per (%) (%) per per (%)
Regulation | Regulation Regulation | Regulation5
52(6A)(b) 52(6A)(c) 52(6A)(b) 2(6A)(c)
(%) of (%) of (%) of (%) of
Mutual Mutual Mutual Mutual
Funds Funds Funds Funds
01/03/20
19
02/03/20
19
03/03/20
19

S8 TER (317d @ (Fgg3ier %s) fafeasms 1996 & fafeser 52(6v), (),
52 (6U) (1) 3R A IR TgAEeHT Yeh W IE] AR ar (GST )& A
e v 3faRed =oat = ®s & TER) & fFd THw/caa # ga7Rd
o 30 TER & Joen # v 770 fell aRads & aR # Thia/cae &

3https://www.sebi.gov.in/legal/circulars/jun-2018/total-expense-ratio-for-mutual-funds 39187.html

https://www.sebi.gov.in/legal/circulars/oct-2018/total-expense-ratio-ter-and-performance-disclosure-for-mutual-
funds 40766.html
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foaerel &I $AS AT SMS & AEIA @ WH YHRT &l o] el & Tgol A 4
FH 3 Y Gaal # TURT &= I I=r arfgul 3@+ 3remar s9 (S
THETH 193) TER # IRace &l AlfeH T8 YHRT I ofF] el & Ugel &
q &7 3 ®F Gaar # AMC & dedse 9 AT X ool difigl| TER &
HHT Bl W A & HAIAF F SAC AT SMS @RT T/ FIRT Y o=
ST AIfeT 3R JedEe 39es X AT S arfgu|

FIHA B3 dqUEe W FhHAR ST S

A% AMC SaRT J981sC WX EHA & FHI-Yedd H 397 a5 yaidd fwar
ST Tifee 3R 38 AUfAT 3muR W) 3use fRar Sar @ anfigvl s9 89w
a8 # T $s @ fafaw whiAT o e gifeser safeat # S el
frar § 39% IR H gBose fhar S aifgul THE SI-9edlsT & Srer
AMF| &1 dease o 3T 3gasy g4

Jfeshier AMCs 38 39 a1 &1 ¢qoll GBI #H 33 ois o &l & &1 go#
TG $8 N ThiA & dR H AT SeTehrlt gl gl

o THIH T ATH

o THH I Faffeptur 3R H: 30T & fov sfFady Hedl-hg THIH; 372ar
TIegere 37T ThiA-Rer—R#AT B

ThHIA HT TR INYA-USS IT Feilol-UsT

ThA &1 fAaer 3827

%S HASR &1 ATH

SIHTR S3FT (ITARFd ST Al HIS &)

tfeere dst! 3R didh-sa-NRTs (AT 1S 7l

Tellel 3R faeheq: 3eTeior & fav srglee 3R WeR Toll; aremr 3R My
faeeT 3mie|

sgAqH foder T

40 https://www.amfiindia.com/research-information/other-data/mf-scheme-performance-details
“gg Tase TR ST & foh Fgg3rer B fAfaae 49(3) & 3user @ef 3T Uss #YI3NT %3

ThAT STgT el Tldele oS AT §, W o] gl ¢l
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HAE & 3Ad 1 AUM(THT 3787 HAorHcT)
TER (Slcd Taradd 323)

THH & IRFEH glel FI air@

o HE & 3id FI dIEhHIferar

o THIHA FI FI-UGAA

38 YR & BUAIS § A #YI3T B3 T ThAT AT A @ Jolell T
T gl
Rewr et

LI H/TUAH A & S H Jolell H OWHIHT B GERid wd
THY T 3R d9aEE FT REr #ed o ueitia s

FIEEIfaAT ghes (NEHfaAY Y ATHHRY)

I 3 fAFaRfeal i gt § el e & $ida # adAe 7 Fder e
AT &1 3T AR F AR FAew off aicwifoRr BEder # fGar S gl
FYIS BS/UTHAT IO Tl ThaAt & v A/S-ART & 3id & Giehifodr
ufa & gorE (IETaEsnsta afgd) Ide AR/SHART dT AT § 10
At & #fiar Ter-SFse 3R 3B o5 & Ay Eisfe FRAC A 3O
Fefoud dease W 3R TuATH3mS (AMFI) &t d9@se W L9 s ThrAv
F T 00 BRrEdloR Ul J@dare & U f&a & Hiay aifée 3maR ) Re
STEET| gaA GiEhifordt fSEadioR & 3eEr $eegHc § 9ed gl arel
gfawel & 8 gehe forar Sroem|

S gfeie aret &1 $Aa vgd WaeeT R a3 § 3ae Ehia icnifor &
A ARAF 3R Tads [Jawor =t vds A/eaE f gaTa & 10
felt & ¥R FIYTer Hs/TTAH EaRT A & ATETH § AT fGd Sidar|*?

“23FFHICaRT P FAg & S & F 7 e de@se W & T TAARRT H AT F US:
https://www.sebi.gov.in/legal/circulars/aug-2023/timeline-for-the-exit-option-window-period-for-change-
in-control-of-amc_75221.html
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e afomer

FGIS U5 R THC YSUA FUA Fedh SHE B FAMCT (3T 31 A
3R 30 FAdFR) & d1¢ TH A QW g & Ugd U el Tsd dfdw A
aur {9 &9 # FYYHA BUS H YU HrdTerd TId g 38 &1F H AW &
Th FAMR 97 H 39 JemEaliad (3iEes )acdr oo gefa
YT

aids Rae ik gefrua gwea

AMC 3R AMFI $r d9@rse W aififs ar dfecd arier vefifia fear amer
IeTl 3@ 37 A3 A AT W A fear arar § Segia 379ar sAd
I B3 & Y Mo Far & N F Fefeuad fAcd av fir gaa
YT TS a¥ 31 AF ¥ IR AR F AW 9T H fear swem o
et o 39eT $Aer 3MEEr IS AGr fhar § 39 gt arf¥e RuiC &
Hifas 9fa a1 3T arier urcd A F [Foereg &1 5@ e # R_ama
HET HRAT TR & FA F FH al ol FAMRIAT & Th et AR
Redr & JerIfIg fohar Sier 3maedss g4

5.2 dx-3rfaard ysesT
%3 e ol

LIl $S F Uh FdIfh llhid erdidel § AfAS B hee Mel I
cFdrasl fAaerent,ws fSEdegedt, hs ear vaifaal, sqaerT favervent, Hifsar
3R 3T Wl E@RT FYIS WS I Ay ThAT & aR #A SR 9
F & T A9 T F TAET H FR—T AT &1 8ol Afde thae fe &
gl fafaarAs e A6 ¢ Y o I8 % gr3dl qarT Wios 30 @
3YATS IS AThe 9T gl

B3I & g T FAg & ST g https://www.sebi.gov.in/legal/circulars/aug-2023/timeline-for-the-exit-option-
window-period-for-change-in-control-of-amc_75221.html
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e %3 there Me Teh AT 3N FoIar a&dda § 3 $H W FAAT Teheed
& fafder adr Rafaws e e &

%5 thee dic H gAs EhA HI Ao AGHN AT § AT IRFEH g H;
aIE, S9d B (AUM), ada=T NAV, d§TdA iR %8 gate & fov %
1 A T Th RATCHS Yol | dUATE HT JoldT H B @A HA-Gele el
& TAfTH= @RI JUaT & 3[eT SuATS Tiderst & @y Affes afear &
faw fGar arar g1 $ae ofic & & & SIP gfdens, faffes deedi 3R
faeraRieat w1 AEwiferar nees #r off guiar STdr &1 U $& $3 g3
FFIUT GEHIfSrAT &I Tehe o Fleh shael 10 T gifesa A AT Bl

thee e 7 sfFad whreA & fav fra RaFRE 7 fordem 3R frg Gaer |
feRcetr 3iteieet fear oirar &1 o e el & FyI3rel B ThiAT earr faw
ot sRafea waadioR & yae fFar Srar 81 Ss¢ hs # e dic Affies
et & W giwse iR fafay W sehe & ThA & TradeR &
iRiie (YT )l Jehe Hh Bl

diEHferr fafRtisedd aar HaAd-3rete et (rsd i @ )(PE), der
3R 3 SI@A U S A Ao 3R Ieuid (Sfadr ws &
HAIHA #H), shise T WwEd, ad TRuFadr AR 3G (30 ) (Ssc B3
& A H) hee Me A 3uasy gld &1 hee M # [T IR JUT wgeAdA
faer iy, T F 39dey vl 3R Tded, B & 3uasy ais 3R <3
IR RAEARE o gl g g
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3EATT 5: FAHAT A

1. ‘T FhH § Fafeua qFadel # SO & w- I ufed R gwaae
A T FART =AY &7

a) T FIIT GEAdST HR THT HeAolHe Fuelt & 3Hifses doled 2fie

b) g¥e e 3R &I sewisT AANEH

c) HTARF FIAT 1 FeeHe IR s Hae Me

d) ThH Faell gEddel 3R HARFT Faell HhT EeeAe

2. Th sewRfere qEamae (SID) AR faRea qaem F wWeAe(SAl) F ey

# Ar & @ Flaar sy @ §2

a) ¥ el cFAS HRA A THRATYS 36 FgIAH B gann feiRa
wide & AMF| $r 3R Gfgdr & $er & 9 J J9R v aa &

b) ¥ A=l qEAEAS HRA FH TEIATAS I FYIIHT $3 ganT Ui
Bidfe A AMFI & 3chse g3l R IRYT & 80T & & H R fhe
Il

c) ¥ &l eFrdrdsr HRAT gfasfa 3 fafdsda S5 (@) qarr &uifig
hiHc H IR fhu S &

d) U THT HoloHe HUT d ST dIg aU BIHC H 5 g&dldoll &l ddR
A & v TogaT §

3. 'fr seoifeae AANEA (KIM) F1 fFde) - 393c fFar S=r aifge?
a) A ¥ FHH AE H T&h R
b) FH A FH TeHABI H Udh X
c) A H &H d¥ H Ts aR
d) T SR Ig§ SIRT & ST § 3Tk §1G SH 39SC Flel ol aRThdl gl
3

4. THHA F1 TATd (NAV) 1 deuse W AT Jrar g1
a) 3RS
b) wwrHl
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c) a 3R b g=r
d ddradgb

5. fesT i @ wlerar FEAT qEaTEAS TG 87
a) Bs thae offe

b) faRerd ga=T @1 FeedT

) ThIH FIAT SEATE

)

‘FT SR HAANSH

O

d
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I 6: Be fAaor i AT YatT qoUe

dE@a & Qv

ST FET & I & 3 AT dT vt & aR) H ST 9rgar:
o FIIHA H3 BEeG i ffFwr 3R Agea

o I B3 BEIYRT & (e R

o fAaor & al&

o FIYHA H3 BEIIX el & AT aegehand

o FYIIT %3 3T Fr I

o Hel GaRT ARSI FHARG Fehead

o FHIIA B5 BEIPR F AT AMC garr 37 Rfeeww e
o FIHA H3 BEII & fAT AT graurd

o« BEIIR # Seam

6.1 FIHT B3 BEAYRT At qfAF 3R 7T

e #I facd oeg urcd e & fow [fay gy Awear & dicwiferar
A YRR fAder Al gy g1 diEwifoa AT fr s githar & =g
S THIAT & Teh dIEhe o AT I AT T Ired AT ST bl &1 gTAITR
fret faee & diEwiferat & fAaAr & for feelt fadws & a@grar $r
TERIhAT gEiT| Ig AT IS FYIHT s BTG gl Hehell B

¢ 6.1: TN B3 e, qdew sk dewfaat

6 T 0

“‘?WP\
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e 6.1 # &I 9T & A 3R 386 fAder aicwiferar & & gefar =
g, 3T U T %3 BEISYR AR B Ao | ST foh ggel e & ag
€ I8 B3 AR ThiA & A 38T & T8I TSl %8 HI HelTelel Il
gl

%5 HeloR fordll duelr fafdrse ar sqaer faftre Faer ik cave srfeaaear
& $Rel dfga fafay gaqe 3R swer digeq 1 favevor war Bl 39 faeor
H Alhe H TRl Uge AR Ahe AT ( 19T ofeiaren) &1 ASileT A
BIaT 1 38 YR & faEqd faRelvur & g s #AedoR FIel s ThiA &
AU 3827 & ey AFRE &1 dicwiforal AT #ar &

gl 3R FA s ey &1 w7 s fv Swdl, WA, Haree
IR e oeat & AUROT e giar g1 g9 favewor @ FggIe %S
fErdsger fAaes & fov v 3R whe ded Tl IR AT 81 39
SR & ofF & A BEIegeX Fdee & fav addAe aRfeafaar # g
& TIT UGS FYIIH B FhIAT Sl gar Hdm gl

q % ¥ 38 @ o T B BEieyy Baws fr fRufa @
faRewur AT §; STafh B8 HaAoR HAhe SRl (thae)dr faewor axar gl
el gAY e A el J8g 9ed F & T AeE & 6 Agedqor
ST 3T A &

SH JSoH[A & WY FYII s BEIGR & fafaer Haeit ar g
6.2 Rffies THR & T3 B8 REATR

ARG A e i w8 Aol & AeTA F 7 $3 AaRa fmar sna §
3T AT FggIer %5 BEIegeR, do q@, U BEEISgeX oAt
Q@I & AEYH § IT 3o7ah Fa-Uoleel & ALIH 4, SR, 33 drer AMCs
SanT|

ReSoqedt 1 AT 3o doEr @ & SwieT wEw F o e
Cew o B GER & A E| B 1 AR SRR e BF H
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JIHT e IRURS Tgfd & fham STar § a1 Seiacifae Colc®mia & ATegd &
JUT I9ATSC, AlTSA Bl AR i Taedo |

ggol g7 Affie gaeit 3kt 3ahr [Aftseant ov e &
6.2.1 fFdITd TaAX

ART # IFAd ToRR & AegA ¥ fAcdy 39l & [Aavor &1t
drdemfor $faerd W@ &1 AR Shae e (LIC) 3R gfae gee 30w gfear
(UTI) et =afaaera taeel @rwagﬁ I TEa W AR w § gEr
et o w% Uisde AR fFr § AR 3% g deggew o § e el
ToiEl B (3 SAfFAIT Toie) IF gAY #a § & ¥ disee aRand
d% Ugdl ¥ Tele oY gud Wiswe off fTaRd #d § R IO ga 0F 9
IRaTRe Fad FI fFcchT gisee 7 ot & v Tk g 997 fAST 31eT
gl

AT Y FFTIT gfRTad H FF F:a § 3R a7 5y e w9 & ar
Waﬁ#aﬁ%@@raﬂﬁ%%ﬁquﬁqﬁﬂ T & TTT ST Fld &1 3er &Y
U §gd ST AT THE Helstie Hafadl 3R fAdeet & & f3Edeger foie
€1 Sgd A AV FIYI B3 SIS AFad & T A TI 39 IR H
3TeAT FRIOR IRFEH P g

aﬁﬁmﬁﬁswﬁﬁﬂﬁaﬁw&qugda‘ﬁé?m F FT H IW
F HAA AT &1 Ygo Tl ‘AlFderd” A & FT AT AT § A
AV “IR-IFIeTT” I & T H A=Y o1 T

IRFIRS® IR-TEUNTT dde fAffiesr caaay Alsa & AgH F d a1d g
¥ AFITER & §hd &

o U TGT & ATWT HATET AR FARIT & ATeTHm &

e HI-Usledl & alcdedh & HTEIH I
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6.2.2 I-cFfFaera TEAgw

IRcfFdad qeusit # aefer), i BEdsger, Ui BEisys,
NBFCs, de, ¥l st 3¢ enfder 1 3ia7 @ BEIegee Hufardl 3R dat
F Fel el HEART (FFACerTel) BFegey & ®0 A S S &

gl & AHGT # A3 i ford safdd garr € dar & STt g-ue ag fhdr
HH & HAIRT & IT F-Uoie| gleliteh B & IR 3R 3@ @IT &Y
AT F R gl §- g H ggd 93 gRereEA & Fue & v g
g fPU Jd § Sefe 91 gl H 3Taak IRadaeiiel @ 8ld &1 Saardr
FI FATS ddT & T H gl & oAb g-Usleel $I HATS FHRF & & &
gl & e d@ey fohu 90 cIaa & giar gl

IR-cafFaera Bedegedt & v Afftest cgaar #Alse gl 8l
%

S 3T WIT-URT HT FYYIH B3 SEGAT & [T Toh Hgea ol AoAel &
& 7 3§ AT A & MR TgOSET SR A FYgIHT B3 oIaw #
awyH gaer fRar) 1hr gag 9 @eh a7 & dF 3k aefas dF 53
AIET  H I IiAT H $& Tl S 3 TGl B BEIYe A ¢l
ﬁﬁﬁ@mm—aﬁ@rm@aﬂaﬁaﬁwmﬁiaagﬁﬁfﬁﬁr
gaar gfae aifa feer dfder ik dou Adeede ar graRE dfder ar st
dfehar &1 erR3nd &1l e wie & @ & fav 3ucey HfROAY a1 argent
&I Fufed W 3menika geffeor grar g

G B3 o B 3cdel H TART A & AU 0 dvayg dH & Ay
Wwﬁ,mﬂ?%mfr%ﬁﬁm@%lﬁsﬁaﬂ?%@ﬁaﬁﬁ
oY Fg3rel s Icdrel i facRor gfshar & afsharar @ s foa &l

i s 3 NBFC oI &% 3wy off It 3R wog amge & &9 38
A & gffetor &Y @ 81 Sefh F© NBFC 3R el S 3mda swaariat
% HIEGH F FEH A Jal d ¢, FO o o FE-Tole o W g gH T
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UsTer oY FET ST bl &1 T F-Ualc BH & HHINT dAel g olfehed A Shdel
faEaia BEdegee omr & &9 7 & a1 B

?q‘%FaﬂTNBFCTrV@'JQ-_dTWEFr&eM&%‘*MQTEogoaﬁTaﬂWfr%SﬁW
facc disee faaRa &t €1 598 ¥ o B T &R W o gd &
Sdfeh $T T YA & MR & FF I §| So¢ FYYHT B3 SSE H
TS BEiege a1 yefRis BEdsger & &9 & 9 S1«r Sirar gl

g 8 # $T AT T o 3T g1 F $hiAG CHehE ¢ R Fo 3fieAerge
fBFieger § S #FgU3e B ThIAT 1 TROT X §1 T oW Se@ie &
AETH ¥ P Fd g IR ABH F S dEAEAT H AfGe = fir
3METHhdT g Igarl d«r (SEBI) & f3fSca/3iasa wlews & deg &
TFAFIRAT 3ol Coleh & ar # feenfader & g

6.3 REdieqye % ik

URYRS & § o Hhad Fg3e B3 dfeh @l e 3cumel & 9w W
Afed 3Mded 9T F JAET fFAT SITar A1l 3@ 9fhar # agd F W dh
o &7 # 3dest 7 TG S & IR 3FF §1G WA H O FhPha
& wald RFNF Fa) (OPOAs) W AT AT JAr Tl Setae 3R
A Bl & AT 8 BEIegAT Aol Bfocer Alg 7 aqer av|  grer &
RfSea gioaee (@lie-dw ) i 3R FgHE 9@ W@ §, Fain s wer
smuia giotwee (Tde- a) Ageaqor adF & IR 3

w5 BEege 3 3% e 39 off 9uX Als & 98 Hd § ST A A
N FT Sceie ARG gaara 3ATT  e-HiAT TolewA 3R 3ifAarsd
Bdeger aqviaar RBfea Al & waree wd €l

o 3N 3T 0 ¥ o EEE AT @ e ¥ Rt 3o o Rived
giar & 3R T s & @
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Jiteaesa Ravor & R Agat i w9t JT Hir 71§ T

6.3.1 3iTAdST dae e’

F$ 3NN H SeXaAc & AWH o JIArT & Tdreld & aRadeT o fear &
| 588 T3 s SEdegee off rgar #d &1 BEged & v sgaa
o Hloifors WA HI g N 39 Fa@F & R{EAR H Fholdr 9red
A gl s o ol 9 aF 3R BEIgR W BT @ H a9
Seqec & ATEIH @ glolde HA F GHE WA Bl Fo BEieger uer
JSAEE & ATYIH O CoiFe] TgIdT UGl ad gl

6.3.2 T+ TFEdS Colehra

Al & TChih TSl & ALIH § 3NUA-USS FIT B & el Hi Tl
3R foshr s giawm e B g1 5T UHHdel o 36 TS & foU S
%S godRe sfold [aefid fhU §1 Telh TaEdel sicds &l & HIAd iR
el 9ET A FIHA B H e fAderet Hr gfoenfIar & &R A gig g
AMCs ¥ 30f&id § fF I Teie Tarsl 9 Fdlal-Uss 3R Sdedd ThiH &
gfeel & gaeg F 3R ETFs & Igfach &1 o wid teedsr | &g 3R
foshT hr S|

AT Tl Tkl (NSE) 3R &fFa Tl ta=ial (BSE) |l o Tels
TSl Gollell (1d)a! FgIH Bs JiAe A giode el & far  fAdement
& U Ush ATel T & HU ¢TSI TolehA Gl HgdlaT f&ar g1 NSE &
ClcHA S NMFIIl Colewhied &gl Sidr &1 BSE & Tolewi#d & BSE StAR
YA %S TolcHha el Sl gl

NSE & NMFIl Tolchd & ar 9 g U ¢fser ANt & fou 3k =
BEisgedt & faul wfe tards & o @l ¢ffer At a9 #=yg3ra ws
BEeger & @y e fvar § 3R aafeud =3 B8 & a1y |ige 319
fonar § @ 9= foderhl &1 0 giawr & AeTH § TN A F Fevol
g1 3o Tolchd WX Tl Taiol & HATMNYT HaRi (FelaRer dAew) & ares
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¥ gt &1 giode fhar S Fehar gl Bueiedl aréif@uee shaer dSwrre
I g1 YIAE & Hehd g1 o1 TolehiH W giolaRie & fav 9 &haAt &
gl Heafetd FY3el Bl garT AT @ 7S gl T 9H EhA b
TarEdsl W g gl H S| S8 & FA o BEeget & 9w du
AMF| TSEee & @ Fg3d B3 e & ghode i & fau waedst
AT AT AeTTdT & IIed ) Tohd &

hddl Teleh UFHUST clogled CTolchid & 3THT aXd § ofehed 3 RTAs &1
oo 781 el Fifd g fAaeel 3R AMC & @9 g3 @d & AT
e fBred § sTfav vacdsl Acade IRET HTH 18T | Jcadie & faw
AMC 3cRers &1 e oY Rt Paes & Rera & gaea & e
ATHATT el TaEdel ReId fAaRer a3 39ds¥ gl

A o IUA EAR 26 WEd 2020 & 9RuT & arT fAdwew @ @9
T3Sl $s/THE HelolHe Hufdl & FIg3e Bs el H Tl AR A
A & T Tl TFedel & ShregFal H W 9gT A AT & F

S fAaes FIIHe B8 giAch H -3 Tl THEdol W Fd ¢ dl 3eih
for glawr 3ueey 31 ¥ swfar & wrqul fwen surfa &@ar & 3k
s saa aRfaa ga &1 e & #AHe 7 H9we & eant a1 dr A9
Gollel & HATETH T T TTolise] el 38T sIRT I Yfase el gl g 3R
S¢ TCIh TSl & ALTA § FOUed I gU fAsamied & @dr gl
T ®3 oAl & faw s sl & 1 HFEIOT FIEAT gl g el Aaereh
ey Thrae & 9T od-dd W Fhd & 3R 31U AT Td A YhaAc e
H TH ¢

$H TolcHH $T T fafdrsedr I8 o § T Faa BEiegex s & od-gal
I HETfelc T Hehcll g1 STehl s RN AR FAeh o1 3arelleT i 3R Tt
HA T IR Tl UFEdSl SABREFR & ALTH ¥ q i el g1 g6
fFerafier @wrafiers o enfAer gar gl
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59 rqur A &1 o ¥8 § & gt fr wmew wlg 3R TS &
Jemar SIP &1 glaur off § S fAaeet & fav f@der gq 3Hcdd #geaqol
adierr g1 Tfaa & 3elar TEddr iR THsTegdl -3l ¢ Tl TaedsT W
THa g1 I8 9 &1 §¢ Fars S FA7 N o9 dr § SHAT HRUT Haer
A H IR IR BT & a1 glaer g

6.3.3 MF gRfrdw

MF gfRfaésT (MFU) Teh SioieRlel UehAladol Tolehi ¢ St faideeh, RTA,
BEegex, o, AMC 3R 313l &1 Sisdr &1 MFU TS&Isgedt &l faderent &
SISl T A & U 3ffelellgel TFdE &I JiAem Y&l il &1 Ig
TlCHE  HUS AGHI AT ol T TGHA-EENUI, SEATAS  TEIRIT,
IO ghoteere ghaur 3R A giawr e R

o7 A9l ¥ MFU 9 9siieoT fRam § 3¢ Ush HidAd @iar sk (CAN)
fear srar § fored ded 3o @l w3 $s gifesa @ wfed o
SIr g1 CAN & T gsfiensor g faeehl & KYC 3ieureish glell SRl g
gie g A ggel & KYC 3e]ureleh =gl & o MFU 38 ‘CAN’ & 3fTecst
%mﬂ:é’rKYCzﬁl@%m@rgﬁmmlwmqﬁwmmgﬁ
el qIETETes FgY3eT B H S ThIAT A golee A & TIU MFU Sias
SISIERIeT I 3HTHT AT 81 S Bie &l 7Y s STy & aAreaq 4
1 =g dige 3 EiaE (PoS) 3R 3=al T Y&dd fhar ST Hevarl § @0
FIIIT B35 H {aT & arer RTA 15 3 gl MFU &iifas &9 #F 3R
gaFcIfoier AegA F FIRYA Y g F$ oA adie 3O AT g1 MFU
fonell fEaTel Wi & T8 fhv T &$ HHGET & foIv Harel ot i =
&ar 81 fegHe #=gg3e B3 gifeser  PAN, gifesar deot 3R 3 Rrefied
W 3R CAN & Iy #9 frar srar &1 [[aers gifeser & fAsmor 3k
gifegdT & dlih W 3MUTRT 5 CAN TW@ THhd gl Ad s tardd
F 3Ry N X FEd § Ed Aeaw ¥ 9 oo @efic @ Eed g,
gifesdl & ST Thd g IR Read g—R 3R ¢F X T&hd g1 CAN &
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GollhtuT & AT MFU &I @F 91T d&F 3R aAdHwT & <O wmife & & 718
SATASRT FT AJTATgA (3NaT TSS) R Fhd 814

6.3.4 BFiegedl @ I T v Foger amuRa 3R Aesa-
IMUTRT T

BEIegel & IudeFd colehEA! AR dedrsel & HEr e glolerle AU Aegd
3THN- FAE B, B B, 3R el FFYEN RN 39y ¢ I§ d9ase W
S AT gerelr 7 3w gRuseE §1 39 agent & fAv fAaer wr glaursis
ol & fov BEIg garr & Tod (R 6T 10 g1 3 & g & Aelol
FaIT & AT AT § dd-3ef Fll H TEIF gid g

6.3.5 AMCs garT fafia saecifas caewnt

39gerd & 3forar fafar AMCs & 39l 39ell giaumd S aa-9¥s 3N AGSd-9¢s
TR IR T § S Areaw @ Rffes gioees fFT a1 I9a &1 &5 AMCs
SMS 3R cgreauey & ARIH @ golaR AUl S g1 ST #wS fAdesd g
CACHIAT T ITANET AT § AT T WY TG $Bs F TY A R g

6.3.6 ¥ Uar faraer colewnt

ﬂﬂ?ﬁﬂﬁé&ﬁ#ﬁﬂ-@ﬁﬁ%bﬁtﬁﬁaﬁm?mé@%lﬁm
3meRa colewd § S fAdeeRl &I T, §vs e o e &1 & 3amar
TS B3 H AT A & &1 o ColewrA! H v faRisear a8 § & Ig
foerr el 3™ FEeT FRAS & Igie Med AU & A FA6T §
Tl SEH A WY gl 3N @ $F TolcwAT WA FgEe B & e

YFGIA BS A AU IR FHY -G Fe 3R FaATC ot & fAw Aler iR e ferderent
@ 3R e glawr gee = & fav @t o 95 o for § 6 3IRAT AR g,
yonferai 1 fafay faurs & & iawdfhadr # srRfifead # arfe Q@ 368 T | T
HIA TehE [ARfAd fhar S @ S e @ gEqel 3e@eT F vdhiehd, I, Seold
IHT gIod @ k| TUAHT 3R Uil # Herg & 71 § o 38 colewe & fAnfid aa
& fav 3RAT @ gl ver HY(Tg Tew quT ¥4 & 31 R 2021 & FrRd geml AR
IVF FFERT F fIT U https://www.sebi.gov.in/legal/circulars/jul-2021/circular-on-rta-inter-

operable-platform-for-enhancing-investors-experience-in-mutual-fund-transactions-service-
requests 51395.html
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https://www.sebi.gov.in/legal/circulars/jul-2021/circular-on-rta-inter-operable-platform-for-enhancing-investors-experience-in-mutual-fund-transactions-service-requests_51395.html

Tl TG b gl I dadrse 3R ToH Gl & ATETH § 3UcleY g 3afalv
geleh HEYH F HegdgR el & AR ot @l B golsh FT 3am®or &

Groww, Kuvera, Paytm money, Coin 37f¢|

6.4 FIIHAT B3 ¥ BEIeYR soa & v Fegae®

faeRor #uelt 1 facReh a1 Fehel &1 SEBI & #Ig37eT %S Wisee Hr fashr
3R/AT TAROT & FE F @ FYHA B AR, Toleel A1 3wy @
FfFadt ar Fafaa fr Seare cafFaat & fau aed $8ege 3w
f@raIRérst aArhe (NISM) & NISM 8T V-A: #=g3iel %3 facieh JHmoT=
I SccdioT FXeh dY JATOTIT UTed il 3ifAary & f&ar g

T3 B3 & fauur R fasha & v Aefafad smaegs ¢

NISM YHATOTIT Yo HIAT

~ afFa @ A garr AURT NISM JATUTT q&TT 9rd AT H192TF & |
- 31 #$ 2010 1 TARF & 50 a¥ F 31f¥F MY R Tl B3 3cde H
foshr 37T faaror & R{ERE Ahe # #gada 10 a¥ T 3HeqHa W
arel HAATRAT HF AT aF NISM JATO e 3ccdlol &keh JHATOTIT red
AT gRT AT AT FAY W NISM caRT ddd <Arqdrde fA&m (CPE)
FATATHIS Feh AUTRA Folld §H hisc UTed el grar|*®

I RAaF T rdemsit & s ( KYD)

ISl B3 Icural T IA0T IihdT T TEHCSH el & el o AHAH &
T & o9 H TFHT o GollehivT e&drdel H Yeed HIel & Fol gled & Hcdrdel

4> Candidates may read about, “become a mutual fund distributor’ at
https://www.amfiindia.com/distributor-corner/become-mutual-fund-distributor

sPAY  Tole ANfefhbrE deH . LAD-NRO/GN/2010-11/09/6422  dated May 31, 2010
http://www.nism.ac.in/nism18042016/index.php/circulars/173-sebi-notification-on-nism-series-v-a-mutual-
fund-distributors-dated-may-31-2010
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el IR UHARTA (ARN) UReI & AU dal o ol Hhasar ( KYD)
giehdT UREH &I g1

sg gfhar & e i o iR aaAlcE Nad gidr g,

~ HeTATE-dETE (CAMS-PoS) (FogeX TS Heloic dfdqd-uige 3w
gEaYg) W 3ded B & @Yy 4T ws 3IR ud & @y & fAfese
eEdESl 1 ¥ Fead gfadl weqa 1 S| S, Hediae & T He
graraer off a v

— IrATEE 9fhar # UIRUA YRS & g &Y F dolell 39Tell (3390 ThaR)
I BT ol ST &1 I NATH R cFAEST Tdd & AT fomar Smaem
(AT GSfROT 3R ARN & Ade0l gl #) IR afderd fAaeresr &
e gftear Rfafdse gfRed safFaat qarr i e

—@W—ﬁmﬂaﬁéﬁrmqﬁmaﬁrgﬁdmymw
giclr &1

~ 39 9l HT BT aaded ARN ORI GaRT 3« Tl TuAEr H Hal
S § ogs U9 & faawe &1 a1 gfFafad & |

AMFI IfSFeere §&am gred &3all

T&T 3ccdiol e 3R FHargsr ufshar qur aXel & 3Wid 39Tl TROT TFHT &
M8 Yolla0T AT g1 Gollaol & &g TFHI, TFAT IFSreed daX (ARN)
IS AT &1 P IIed FAART (3T fSieTeht 3 31 #S 2010 T 50 a¥
B AS B YAl HA ¥ FA 10 ¥ FT IHIHd @) GHO TET el fnd
f9aT UHRUA A UItd X Hhd g d9ad 9 UG CPE WA # 3uieyd
gU &l TINT (ARN) 9o & & v sgeic# 31 18 ay gl

EEegedt & AT et ¥ I IS A6 § 6 I KYD/AR-ARRE 30amst g
gTelifeh 3eTh GaRT 3TsiT Ugdld & UHIUT (SITFAIT el H BIer YT Hs/Aarsedy d&am
& AFS H MRS TATAT & I F15 (IfE U=y g ) 3rUar fusex F Hier 4T H18)
3R 9d @ AT S % KYD 3mded wid A Sfeaf@d &) # T@-gAmea gfaar Sedd
FAT 39T gl
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e AMCs # gelagar

TIRT AR I FA & d1¢ Plg ISTHT/ARF/AIX IR e fhasir off
TUAAN(AMCs) & UoTel & Gof & Tl ¢ HUAT d TTHAT & ATYT Ugel F &
YeTel # cof fordll facer T Tolc oo Hevdl B FIIH G5 Thie HT hr
A AR FerRET 3T A & fov TuAdT & d9a H enfAe ger ar fher
U9 arel Qe &1 Tale ddar AT gl

FIH $3 fIROT H Helee HEABT FI WA & I Gl glall ITaTh
gl 38d IHolldl YIS $3 fashg i arel @8l wAUREAT & I8 UHRTA
BT 3TaeTh §. FHAATRAT A TEH & ISEAF F 3elmar TFhr F Tecalrr
Iieleh 3mgsfeftheneret & (EUIN) Wit &iell 3Taedeh gl 3o SAaiRAT & v
el & ARN 313 A1 § Fith 9 30 TEAT & ARN & Hddd FF
g oo fov 3 a9 &= g

6.4.1 AMC & WY #gg3a %5 BEeIR & ™ & yllag g & fav
RIED )

TUAET & YoTol A HFATAT BT I § | $Hb [T Teh AleTeh e B
HIAT BT &1 $Hh IYURAT sGR S 8ld & o

o e W I FIA-eIFd I AH, I, ¢S AH, IS T,
WHRTA, Y7 (PAN), (IJUT fAarly <gfed, e, 3faardt #Rd, fageh
)

fasra 3R afarers Fres arer wE St @ A 3R F9E g7
FRITRT & IR TAT FRTET TRAT, ATET3, HAARAT hI GEIT, TSI
Hianfern &1, fohcdel a¥ T 3eqe7a, Usic/3U ST T T&AT, fohel HS 6T
& 91 9gel H UeToT # ¥, TIUA &l R S ..........

do @rar &1 faaRer qur dF @a F St @ Hide e & algar
TCHHAT & FIAT W el hr e

AT (AT
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o dGeh H THh UINUT WX T FEARR e sl oad e &1 @A
gIam:

O

©)

Yecd I HE 3R quT gle

T TS Gl MYAT [@A T ol Tl

Yecd 3felcRil IUT WA His, feurfadet R OGREAT & drel @
JAAdG AT

TUAHET GaRT Yecd I1 UUAH ¢@RT Yd JefAlicd faeider el

BISH 3 [dATe a1 YR A GHhIiAd o el

vedel R T st & @y SHfEH FRA FT e FARTT

AT

TUAH CaRT FAI-HAY WX AGN Sl dlell AT d AT Hgam

=T

FgIT %3 & faqueT IR fahT A dod @l FAIRAT F our

TR gl FiATRTd et

fAaeren & wET afog J F IT RES/3UGR T I el fAaerenr

P ST o HL, HARA B aH o7 Hd BT Tl el

TCHHT garT Yo7l 7 & fordll o AT el S 1 3SR

$C UTHHI dhael TACT HRINR SFeRe el dred fdcRept @ dedel &

Wa § 3K 3 @ FE 3T U9 & Aae & 1Y I el @l

HATE A &

%5 9K AMCs fhU 31T I & YR WX FHARA H TR dT Bl gl

U AHC H HIS Tolc FEAMUT faer & & HH ST olererh

ATACT &

39dad A @ FS GsT B e 97 #H AfAHer fhar arar § e o 18 At
wiFe 78T & 3R 9AF tde HAASHC FUGT 59 YPR & AR THiAd i &
fore 3R Bedegedt $r geltagar & AT 3ma 3r9a widfe & g a8
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6.5 I B3 BEIeYR & fav 3

T3 %3 3EIYeX FIIAT B Wisae/ThA & fAROT & v iR &
T H 3T UIod ad g1 HARET &Y IT aF ciolarlsT AT T 3isT HAderdic
(AUM) & FFag T ST 81 SeT Slal Alscll &l dulel aird fohdm a1am g

S FIs IfFd fRdY T i @ie a1 T F T Tie s & Areaq @
TCleh TFEdSl IX HeUdgR &l § dl dg cAfad S ol Slihial ATl
HITATH T g1 T ool HFag FHUA F Ueh 3aEI0T gl gall b
THT HAASTHT FUell T AT TAHC HS AdaHe & 9fded & & A 39fad
gidr &1 31 Usal H Fe a o 3maRa weeE R aeere & 5T
ST gar & STafh AUM Toag Feieied SId deh @1aeie 379e) fder sl §=iw
WAl & a9 d R YR W AAdr war g1 a1 & geose § goiard
MR $[ITcleT IR T & R & ¢ for S § o & AUM-HFeg
FHRI Teh AT H T ST § 37d: FHRNA FT 3T FAI-TAT W gler
T &1 38 AU & $© WA HaeUW g TSeish dgd AUM TR shafteret
Rl f&T Sar g1 38Rl Adeld TE § 6 e WRwa e & far AUM
TR FEARIA HT 3T The & T & T F fear i gl

T %3 SEIYER Tgel aldl YR & 3T FAT Thd F| 39 BEIsgeX
U g dileh & ¢l FARMG & §F H HHRAT 3T Ued HT Thd & ol 3eThl
THCH 3T HAiode & gfavid & &9 A ordeT fham Siar g1 @er  gRod
feeTren 31FqER 2018 & AR AMCs Telt ThaAT A o fohel 31 e seirer
& a7 fordll A ¢ FHIRIA F T & YcheT AT HYcTeT §I § Aehe AT
gEg & T H YESRAT & AEIA F A R 3T ARTH F FARA F
B ool HIST AT 39T T 81 gTenifeh AT §T A ¢ e A 3egAfa
Fad T. 3,000 ufa #A dF & [EEAfes Ay o (SIPs) & #Aegw @
3cddls & AHAS A § 30 s & v seAfa & 7 § S ugel R
FYGI B3 THIAT A A9 d &1 I A5 [AdUF 30 SIPs IREH FIar
€ 39 AA H FI Tgol O a@ H SIP GRFH g3 & 3FH & AIA
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hHARI I I fhaT ST Fhcl &1 SIPs & HAEIHA § HAdg & HeT H
TS BS 3T A AT fAderl & faU  FE 3Ee W fAuR fear Sdr
%8 3T PG H3c F AdT § & TEISW YAE F YR W ST HHARGT
(STSRIeT & HHAY AT AT ST heAIRIe I 3aTclel), Ifhcdd AT aqTer &
fou #fIFEa A 1 gfaerd d& ST gl SI9 FH 3TaeTSE g el GanT Hid
313 & FHIET &I STl § 3R SIPs & AT &g 3M3e T geudier giar g of
S8 HATC X &A1 ST § 3R geheral udif@tic & fawg 3T wias $
IcilS

fArfaf@a toAdr garr sRifeaa far Ser &

o 3MTHICI ol AT 3000 T0d Wid AE o & THIRW & fav o &,
AT & AR, Teh A2k & fAT S ggell IR #=LI3He B3 AreT=Am3it &
IGERICTE I

T oAU fAaeer & g, SEr & 3 admr @ g, @ ganr aliar
IAT hdol Tgoll THISHT & Iwhiesr & fT urg geml 3@ Tey &, I
3TETIT-37el RGN TR Hs THARH @il Sd §, df Tasnsdr (vo) Sae
oY A fhed STeq @ Sfeq Y BIT §, @I IAWhiCT & T AT Siwam|

e qEToT AT TUAN HT GE F YA RAT ST B

o 37d FHRME & A T 3@ & fav ferar wr g, 3@ @i &
IIeteT & T S 3R oX gRenfoa fhar sroem| voddr & afgar &
ol HHRGT H A Fol AR ITF 96 T (ASA13) H 3T
aRelest &7 Teh QU 33T ot fAdietor & fov 3ueey ar@m S &

3Fd HARE ASlAT T 'HARET & & # foar smwer 3R FafEa sk
fTafaa & fo S8R (TER) 37X Fr 0rer & fow off sger fae g
HTRT|

“8SEBI URYF . SEBI/HO/IMD/DF2/CIR/P/2018/137 f&aiieh 22,3/FsX 2018 3N &eerd W Reg |, =y,
THEHIOT ACS ME-7gg3rel 8 W SEBI IRUT 5 .: SEBI/HO/IMD/DF2/CIR/P/2019/42 fe=iieh 25
AT 2019 2W|
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o FHHRA FT AL TRHI T AAAIAF IHUR W aHl FA & fow frar
ST § Ife Ty 39 3af™ & fAr IRy A8 @r Sar § Sae P
HHIAT T T fohar STl B

6.5.1 Tof HAMRIT T FTUROT

&or AR & 0T GAAT & T H [deoeh g@rr f§hr fbv v gfae & aAc
AT & Hed W AT Sl g1 3T ST T a0 s Soled 9T &1 ST §
3R AMC & | U a0 aRR & (AR [de & TAT-G7T W g
3T faRa ST &

¢ AR HT A HH IR R TUAHT gaRT fAATE UR W 31 ATTAH
MUR W R S 81 df sEh e Pad tie W Sl § o3
Hhe H Hodichel Sl A Todel 318 & gig @ faeke amriead gia gl

3¢E0T & AT fodll foderes & o T9F 10 Hed & 1000 Ifae § | o
fae & AregH @ 9g @lic 713 gl 38 1000 gi=e x%. 10= &.10,000 T9&
T HRFAF paRreT qTecd g3 M|

aig # AR fF e 1 uAud T9F 15 @ Sar g1 ¢ AR 1000 AT
x ®.15 3741 15,000 ¥4 T T FhdT SIREM o 7o 3RS T a0
10,000 9| &I H ol HARE NAV T AR Tar g

g% 3TdT AT SF 3curel & Ao, S8l Toie & HARE HfAd asf & fow
g fer Sdr §, FIIT ®3 & AR T HHARME & I IH FHT T
fraT SITaT EaT ¥ S ao 92 #T U %S & 9rE @ Bl

Tolc & SHARE A FdT & ITA Hed ¥ qoag el U7 3Hb 3foied i
g O F gl 4, fake & fAu =ggye B3 H fashr wer 58
3PS IIHT FATdT ¢l

T 3eEor & | s fFdee Rt T & T 10.0000 & NAV W .
10 @ & 3 #ar & 3R 38 FeT 1,00,000 Fheie mied e o gl
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30 AHS H (3. 10,00,000/%.10.0000)| T&f &H 1% wfaay &ir o FHaee
& AT g1 AT Rl 7 e 2019 AT F T ¢ FHIRA AT oA
s g1@er NAV Y57 fav e § o fF et areafas & &)%)

AT e @ d&gr= 1,00,000 %. 10.0000 & NAV T <ol FHHARG Hed
314t €. 10,00,000 @ 1 wfderd 3R g & S S TATdl Seordl & Hed
81 SeeraT &

ARl : 6.1 fAaRw & T HHARMA $ I0EAT

NAV Ao & HAwrE

e (A) (B) (B*1%/365)
01-Aug-19 10.0000 10,00,000.00 27.40
02-Aug-19 10.0270 10,02,698.66 27.47
03-Aug-19 10.0270 10,02,698.66 27.47
04-Aug-19 10.0270 10,02,698.66 27.47
05-Aug-19 9.9140 9,91,396.69 27.16
06-Aug-19 9.9888 9,98,879.74 27.37
07-Aug-19 9.9114 9,91,144.38 27.15
08-Aug-19 10.0835 10,08,348.30 27.63
09-Aug-19 10.1522 10,15,224.62 27.81
10-Aug-19 10.1522 10,15,224.62 27.81
11-Aug-19 10.1522 10,15,224.62 27.81
12-Aug-19 10.1522 10,15,224.62 27.81
13-Aug-19 9.9837 9,98,374.86 27.35
14-Aug-19 10.0792 10,07,920.67 27.61
15-Aug-19 10.0792 10,07,920.67 27.61
16-Aug-19 10.0897 10,08,968.80 27.64
17-Aug-19 10.0897 10,08,968.80 27.64
18-Aug-19 10.0897 10,08,968.80 27.64
19-Aug-19 10.1038 10,10,377.83 27.68
20-Aug-19 10.0837 10,08,365.86 27.63
21-Aug-19 10.0114 10,01,135.92 27.43

© g PHad TUFT F e frar | § SR S Pis Ybd <g od HHITA B 3R T Bl
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NAV qea & HAwRE
ILoica (A) (B) (B*1%/365)
22-Aug-19 9.8527 9,85,267.02 26.99
23-Aug-19 9.9143 9,91,432.35 27.16
24-Aug-19 9.9143 9,91,432.35 27.16
25-Aug-19 9.9143 9,91,432.35 27.16
26-Aug-19 10.1285 10,12,853.10 27.75
27-Aug-19 10.1683 10,16,828.15 27.86
28-Aug-19 10.1171 10,11,710.96 27.72
29-Aug-19 10.0137 10,01,367.16 27.43
30-Aug-19 10.0849 10,08,494.98 27.63
31-Aug-19 10.0849 10,08,494.98 27.63
39 37afer & U Fel ¢of heAre 853.13

39derd 30T A e I H T A §F I T T ¢ e @
IRAT ¢

et & faT o FelA= AUM x ¢of Feileed X
gfa a¥ /365

qeh T HARE & HT Joo@ Yidrd I a¥ & &9 # fhar aar g 30
cfas ¢ TRt fr T & fAT 3@ 365 & carT faenfara foRar smuem|

TATE [Ace [AsoarsT fAaeren &1 AEweRT s od § g 3§ 3= afag
e A gl 51 TRl W ol wmelles @ Ao T 3T R A & Fear
Er g1 3ee1 fAaeret ¥ wfaRed Ay dor 3a% @Rt defdia fadeer &
I8 GIEHTa dear Edr 2l

Teh did W &0 I ST & Al &F ¢T FRA 394 Agdr & O
Sere & faT g B 3 faawe @l 3ud T & fodet & far (= &
FRISN) HHRG & 6l 819, o d 39 % o 8 el

Azt & zg afaid & % faRe 3o fadesnt & ga & & &9
THH BN F fAdUd T TEIT R W § AR AR TAPET g 73l $3
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Fr 3AT PR I THAT T 3oIhl ¢l FARMT T e 39 H fohcdall HARN
gred g gl

& HHARI & IHAA AT FT 3T’

ST B ggel w=t f 1S B AN A Fo Al A HAA FARE & gerare Hi
AT & &1 FW S AT ¢l HAAA F 3GI0T H AT FAA F ganT
Y THST ST ThcT gl I Jgr A & foU ST ¢of AR 3T & &
fear S grar § ar BEdsgex &t Horad: & 849.32 & &N Wi gl
SHAT T AR 7 E:

foaer ufer: . 10,00,000
ol FAERET &3 1 gfaera ufa av
Us a¥ & U ¢l FHRE : 3. 10,00,000X1 gfaerd=%.10,000

T$ oA & fav o warere: %.1,000/365=%. 27.397 (V& a¥ & fow ¢of &l
Th a¥ H a1 1 gear ¥ fasnteaia har ST §)

3EEA 2019 & AU gof @weee= &, 27.397X31 (Sems # 31 faf g § e
afoteh Eof HAIIGT RN HT 31 & T[N AT ST §)=3%. 849.31

ST & Fgl @ Tha § UF 3af™ § NAV & aRada F Qe heeRa &
BEdeger 3AA e od el §1 TE TREId gl Tfh hARE @l
T 3R ¥ @ R Srar § swfov 5w el & v ¢o 3T w9 A
far Srar § 39 e & e NAV aRada & Far off s O ad=

3THT o] SETRAT ST FehdT|

6.5.2 BIC F¥al H TN B3 & Wadwr ¥ fov yfaRkea s

oI HEl A FGIA $5  H Ha¥d F fAU AW A TG Bz A
FfaReFd g yaRd wat & 3gAfd & § S 39 faawor deeh

s0gg $Had IaleUl P I T Bl
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gl & AU fhar o @ohar & foad SEsgel &1 s enfAd g1 sad
acad § B-30 T (@ 30 TUET & 3elmar UeT 3R ) # Faw W
W fAaewl @ s TR W a BEIege e wARE HAET| §H
HTAREFT eTal & IR H AR &l d¢ H HEAT 7 H FHal il

6.5.3 HIdgR YR

oY FE sl HATGAT dTel SEI AT IR A IR A & IR oI et
H FIgIH WS Yisee H I H T $ T F A FIGIHA B Yiseke
BEsger & *ud 10,000 3R 348w & gid A ok @ Hegaer
TR 1 AT & B I8 WY e W Sw) A8 g1 greifh yoget  faded
W Pls oA THR A8 ¢l 3G Flg gioterT AR fow ond § ar 3
TUAH C@RT 3SR AR & Hre v o § 3R 385 $erae BEegex &t
X fear Srar § 3R AW ufr v Ader fRar Sar g

e #1 yHR oAU 9K (3.) (%.10,000 3k
399 Afw & @le/sffice & fav)
Tgell R FLYIT s H AU dlerarel | $.150/-

IGEKED
Tgell IR TS % A A sierare | $.100/-
faers & 3rdmEr #1537 A9

HcgagR YHR @3 & el 3 & geex Jdie &1 ar amar & aur
AV A &1 A forar Srar &1 @rar [AaRor (Feede 3iTH 37d3e) (SoA) &
IME & T H, FUdeR THR HH X sic foaer Ufr @R adr § 3R
AT 3eEe & v gfae mEfea fFe g §

36T & o %, 43.21 & NAV W ¥.25,000 Ugel §R fHder s=are
T $s fAdRe & AT o €150 dI & A SR JHR e SAC|
sq f&ufd # smefed gfaeh &r d@ear (€.25,000-%.150) /&, 43.21 3T
575.098 g1af|
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et A coer (THsmsd) & AH #, THEdN H ol g
@rata gufa SIP fFeaxX fredt fr d@wan) 10,000 I 31f0F gt w8
STl YHR FI Sheldl &l STl g1 Srotaled IR &l dheldl 4 A fhedi
H Fr S gl

aaf e & AT groieRea TR 6T Feldl Jal @ Sar:

fderd garT AR HIgor Feal I AMC &I de@ge & ARIH & JE&d
Gle/3fAee 3R o el fBEdisger & Areww @ ¢ A7 fFu aw gl

€. 10,000 & %A & AR & v el BEegel & Areawn @ wlie/31foenT

TR, STP S gioterre 31aTd o8 qaft groterersl T asl #=g3iel B & &R
W @e/3ReT F A Fe 3fANTFT AHdr vare 77 &

et Tt T & Ategd @ wlie/3if@ee

e BEegedt & Jee-3m3e Rewew &1 a3a fFar § 3 el wisee
& YPR WX IMTRT FEr groiae YHR Hl THIRT 61 e &1 Aot forar
g AT T 3¢ ThHF & AU R A8 = FT AU o Gohd &1 gl
Hee-3m3e BEIGN TR W gdr ¢ d & Faws &+ W Tl a9
BEeger e fAaes A1 wRd &gl R dehar AR g@y Fdws #;
THIRA 8T el T eATd Tt HY Hehell|

SwereT 3R SWPs SIfY gioieeriet 31T U@ |afl gt TSt #=geg3iel %S
g e dfgdig A &l

ee-ga 3R MTeE-3r3T F1 YEU

o & U HeFagR THR (TSoRIeT dlotel) w81 ofel &l fashed § fohg I®
fared faRe TR & AT gar &1 3@ arcad ¢ & foe frdy faaeas @
UHR & o 3R 3T @ @ o #7 Ahed AL I FehelT|

fae & g g 8 fAhed 8T fF 98 37Ul & YR & 3HJdR HcIdgR

THR ol AT o ot T Aoy ao?raénl
178




TIagR AR WAE/3fReT St A0 s & aRforg @a & 3999 3romar &
HaERl W ae] 78 gd g TEuw, REeAlts geawt, e giaws,
SATHI YATAA S HegdgR Toierle YRT & T o9 w8l §1 $8eh HAeT
81 Tich TFEdSl o HATEIH ¥ Ured A IT TG HeddgR Y9RT & forw
9T el gl

TYH URH/Tehel HTAGH/Ieqaatesh @ 3R @ ifdsmas oI qsll =gg3rer Hst
H v fadees a1 facgae fAaws & &9 #7 39en gfad 3mdea ®ia &
A diFd A e wlh e BlEl| dETAR HeIAER YHRT AT GASTA
AR $r Swel| WART 3dEee Fa (PAN) 3 & g wied KYC IE
sie} (PEKRN) &7 93197 feldersd & a7 glel/facadA fadess gt fr ggar
& forw fRar Sem afg 3maea ®iF 7 Aaus canrT &g 9ivon @1 T IS
g dr fades & R Adus & &9 7 A for seern|

$H T W IYE Alc el Agedul & b BEIge qart foid sweieeT g2
A aE] 3R FaT A (GST) & 3eheT gl

6.5.4 3Edeger FHleeT W GST & wAsadr

gE] IR FAT T (GST) Sers 2017 & A6 g3 GST el 38 AP ganT
AT ThaT ST § S Y@y a&q/aanst &1 3ngfd aar & 3R e
aif¥e oot 3R .20 a@ & 30 gl s8% Jfaked WeR garr [_fafes
$o a3 AR JaB W IR & TH W RaF WS 3
STCcTehell GaRT Y T $aTclel HAT BT &

T3S s BEEegeR e GST & Ioeey fhar § 3R GST Aex wred
frar § 39 s & AT seasy s 8ar § 3R @R # GST &
AT AT BIaT §1 0D Y & CGST HRA7s & arr 9(4) 3R IGST
Jfafgs &1 uRT 5(4) & AR Ra@ ol FGEAT & IHAd sl
INYfAishdl & TG el W IS UICashl I FT HT $IATT FIAT gl &

AAITAT a&] AR Far3it & 3fciehal G@RT 3MYfd W TSR A GST &l
AT AT BT §1 3MYfciehcdt AMgehl I (I&] iR Ja3 & recishd)
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JIRT Fa IHT 39 U 1 fod & Ssar &1 graites Raq arer Abfaers
# gEIHT R QaT3HT & TICcTohell THN AT 3o AT N AT A &

deTd@R AMC/MF 3idsfihd f3EEiegert ot 8pordlel fohv 91T SRl ) Radd
drel & Il GST & $TdlT & faw Rt g g1°

6.6 Adl qarT AT FARE yheaT

A A FYgHA HS/AMCs &I 3Tl Ffed dedse W 34 BEIeger
AT fhT T el daiereT AR =gt & IR A Tl o & faw i
forar & o Iv-geurhr (e 3R vaTasng) Fawet & d@eu A e A @
Teh AT ek Qi T QU A &

®s TUET W 3URRAfT (20 TUET & 3178®)

IR-geurhg ot # Afhad 3= @fodd safeadt (HNIs) |fgd ¥ 3edmT

# ©.100 s & 31Tk &1 AUM HIGOT

QX 3EINT A T.1 HUS F WS gred hARreT

f&9Ter Fgg31er Be/AMC & ©.50 oI & 3T Hefied wred

Tl HS/TUAH 3 STel UFHI I Aoldl| TFHT caRT ST @l FAfhd X
YT deAEe W Yefd fohar Srem|

TG Bl/UTHAT eaRT facRehl A1 & Fef FleeT AR g3t & faRed,
AR el oAFell (FE FROT R §U & fame Far 7qgse o5 &
TIEY & TAfATe a1 A Sl § ?) ¢ Fdal, Uaet & T 3iad
THT 3R Hehel SoA%ell TUT TIUA HT 3HeIUTd & dAl¥eh YR T HTA-3AT
JATSel WX Yeheo ST BT gl

afg st ¥ I8 fe@rh ¢ar ¢ ff Ry o &1 o wifed e 3a)
3gard 3O, AT 3T g & e o7 & AR § o oA g@nrr 5of
faeent &1 JifaRed que Sita @1 Sgel| FgEe GS/TUAd d1 T S

51 e 3R AaT T T Fedl of- AMFI T deraTse W BEeget & T FaQs
https://www.amfiindia.com/Themes/Themel/downloads/home/AMFI-GST-FAQs.pdf
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TFHT @I Aol S 8ld & dUT 39 dX H FAfhd 3T FhHr $r degase |
EHARGREDRCIGERD

6.7 ¥qIIT B3 F BEdeyedl ¥ AT AMCs garr 3g Bfosew
L

dst o7 AMCs &1 3MTeriad fohar & T 3 BEsget & fafeass & fav a

5y ffosea 9w &1 @uRor & St @ & @ &l e Awds @

3eTdTeleT I -

a. 8 T W 39T (20 T T 31f0H)

b. IR-FEATHT Aot A AfeheT 3za Afdd =afFaal (HNIs) afgd X 3eger
H £.100 U3 & HF H1 AUM HIGUT

C. U 3TN H &1 U3 & 38 e Al

d. fRTer #gg37eT BS/AMC & .50 @ & 31T haiered gred

BEegedt i Faldgdr & @77 3N 38 3afT 3rdia gefem 9w & ek
TG HS/AMCs H e 3R IR’ ARG H FHART I & v 37
feforsed AT & aifgu EH 3l & A1 91y T SRl Sl afAeT
forar S T
a. SIIgTT A, aa g & 3eT87d 3R gdorar)
b. AfamHS/atAS ok, AT HR &3, RN Hhed, ;gd &Tfdqfd
1 Rels; geteh HROT AR RO dr T8 GURTeHS HRATS|
c. 39T HRhI G AT 3T TE—ges Hufaar r gever
d. IeadcA® fAgaor g8 glafRad wa & fav & Aefaf@a gfsame
foshr 3R wawr yeeer gfsransi 3R wfat @ o @ mr g
i) IEeE SHf@A/fAA 3827 Hedishdd |
i) MF &\ fearha 3R @ ey & [Affe ars e
Sforat & FuiRa we|

6.8 Brdegex ik A3y quereieranit & & IR

52 {e & 9RYT & . CIR/IMD/DF/13/2011 dated August 22, 2011 &1 &
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T A9 WIANSTAr & a9 § Flg Fiadd S gidhel 9red e & o
Felledel AT 3T AfFal a1 cafFd Togl & Hw TelE & & 9y F @
¢ 3R 9 0 FfFddr  F AT Hd § S 9T IR TR o A
fAder WALErAr & ¥ A Wd WA g OEH Fggid B3 F A9
Beieger oA =€t & S FgG3e b5 1 e Adede FufAdr &
AU A Gofihe &1, 3=l Y@ Ifafafd & yweraer 39« Ferael @
faaer & Ferg ¢ g

sg aRHTYT & I8 TUse § fF Fis off cafea st ooy wederar & & &
FE AT § g8 FHA FA gEml  HA:  BEIIEX I Imu fAder
HollghR A8l 5 Whd| S fAder WogshR g § 9 fder i wom 78 &
Hehd 37c: IS BEEISYET AT oY Fehall § N FAT AT T Fehel & 38 X
# Yg TASC Bl Sl AMGT| SHKh Holdl His [ HelGhR WA & &
F 3R BEIeges & w1 Al @ FleeT g0 HAT FhdT 3d: Tg AT A
@t AT fF e afafafeat s 3rerer 3reer W@ ST Tl

6.8.1 uqxrAelt

SHY a9y § 9 ar oEH #ig BEIegX visee #T AR WA qHI
Hellg &l & S & 38 agesh Haet & disae & fav e & fgica &
3refier grel| 3fifaca 3w diswe & hr & fav & aRenfya frar arar
S8 R3e & v AfRF g5 F i &37ar Hr RN T 3Tgaq @A &
MR s 3uged @ & v a@feiRa far &1 o @8
3udre et gram| (Sl 6.8.3 S&: FAT FYIYIT $S U Folldel H WAL
&d §7)

6.8.2 &aer fasurger

a. 3o Ad-Gall & AHA F S WAAT F T H gF A HU S g, BT o
sEH 39fEd §

.7l BEiegee & e I AR & faT et & 6 aEe & fav

cioeeeT 3T 8T § O P9 # PfRT &7 #F v gEIver der Jv
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f gg disFe 3¢ AU Iugesrd =g &1 g0 TEIWoT i fFaees & g@rn
faftrga sfEdsia & s =@fgul
ii. 3G SaRT T 315 3H a1 HT gt & ‘Shde fAsulesT gioorleT & 3
daces & 3@ RBEdeg ¥ gome & fAvued & qd sud
IIFIT I TAE o TS &
iii.39 YR & Gl ‘heel faAsurest’ ciolere IMgeh garT fSEegel &1 Hhad
HleTeh Folc Srolalel UHR & 3Teral $o o $ardlel gl el glam|
b. IATEh TEY/ TIoTaT ST HIs TR Aol AET g
c. BEIgR & Fu/TEfdTed & T B Wisde SUd AT BEIGR
@mg@u*u%uTsw&u&g’U%F@@:dTﬁWﬁ@%ﬁ%W
& I H ATgeh hl ddloTT gIam|

3Edegex & Jequrere IR @A gete wrif # @] g UReAN Jatre
afsharait T Feerm enfae &:

i.visere &1 THAIET 3R 58 GehR T AR S HERhdT F TgFd ACS|
i AgH AT AQ@H 3o Fr &F7ar IR fFaer geffexor 3R oAt @afem &
3maf¥erar & AURT w8 § afAd v = g FRe|

3T @EYEr Sa- (due diligence) & foIT T ST dTel 3100 3919 &

i. gl hr FHIETT, 3amel @I Jgdle, $eiaid AfSC GaRT TEhoelde 3R
AT T GiehaT|

i.39 RIS & ST gt FFAaRA/rRsRat i adh, gfetor, aféfreera
3R woidT Reg]

iii. Mg JF-AE AR Fou geua yfkar, wfdffer ate, qodo/ Rerd
faror a7

iv. 3dRe/aEd 3fifse uftkan, 3ad fecaforl/mggse w8 BEiegee FRIaR
q Hefeud feoquf

v.foraerent & e FdeTor § e @aieT & fosey|
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forderh & @XeToT @ AR 3R HSAGH TeiT A F U FgYIe Hs/TUAEr
Star off 3T gast, AfaRed 3 #T &hdr g1 39 WOT I TG Ale el
HecdqUl ¢ T 73 %3 BEsgedt canrr & 915 doig B ST &
SRS & a8 3R 3T BEegeR Tad &1 fAaer quaierdr ar facdha
TleR & & #H Ylolee Fg1 X Fehdl|

$UIT TATH AU feeh 20 Fgsk 2020 #H QU AT TCATHIS
feenfadat &1 dear o)

6.8.3 FUT FIHA B3 BEdeger e Faryet A Wt & FFd &2
(FTFT 6.8.3 W)

33 https://www.amfiindia.com/Themes/Themel/downloads/circulars/AMFICircular19dated20-Oct-
2020 AMFIGUIDANCEONMFDNOMENCLATURE.pdf
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http://www.amfiindia.com/Themes/Theme1/downloads/circulars/AMFICircular19dated20-Oct-

SiFH 6.8.3: FIT FYIT B3 ST 3Ux Foardel Hl WA & Fohd §7?

Tl gedEey HSASoR Wkl 2013 & S@RT #FJI3el %3 & BEIGERT &1 faaer
WAASTAT & & H WO ¥ B¢ & 75 § o9 ds [ BEIeger 3ua Faric &t
%S & fSEEegee 1 HEF Aty & | A1y gHeraer foder wreet o g
gHS WY & IW 0 37 Bfasew ufhar & o amgs ey a1 dao ioteReT  ar
afet
el gedTeT 3MSABoR VAR 2013 & @aRT FgI3d %3 & BEIgERT 1 faawr
WHASEIAT & &7 H WAEA & B¢ & 78 § 59 o [ BEIegeR 310a Farde &t
%S o fSEEISgee 1 H&F fafafer & | Ay gHeraer foaer weey o g
gHS WY & IW a0 37 Bfosew ufkar 7 o ags @&y a1 Hao ieteReT  ar
aqht AT Wl AU Fae Avaes wr aRena fRar s €1 @t & At &
gTelifeh FIgHA $35 BEII & AU v FiAT A I8 3@ § F Wiz Fase &
foT 3ugera § & @€ aEsd Fey A1 o & @ el Aol A FE 8
BEegex Y 3UFAT H1 faeelvor e =fge|
39gFAaT gARad Her o adr fafgw (@R Ak @ defeud suet 3k
3 MR @ fAser) 2003 @1 Th W | 36 fAfAgw & v & A-ate
ffags &1 oRfr & MR =G s A & giact A fag-afder afae g1 I8
fafees Fgg3re s & gfae & T 7 @ e Pa-afder i afenia e &

1. 3GcT AT HTHS ST SaT, AT

2. THIA & Hgedqul aLg I PUAT AT B =T, AT

3. T ¥ Galoud SHEH SR H goa, o7

4. Gleer & foU A #i sugeddr & gRAad & & v s o

el &ar

39YF VATl W Teh AoR STolel d T $5 SEYEX &I AR I FHST ST
FehaTl B1 AfE 73l B3 BEiegel 3udad & €a # W & S ¢ Al ¢ ar
30 Ag-afesr afafafedt F anffe aer smar g1

185




6.9 Tawcl/fam®l ¥ fav AT glauw ik  fad # Fee
T SIS HIAT

Uh §gd 99 HEA H FgIA B3 EIegedi(E@-afed cafedan) @
ITONAshT  FAIIT I W AR I &, T FIh ol FARIA TR F A
s SEISIEy qad of & 3oell Semaf® 3T §id & @A & gl
I B3 & BEIYX (MFD) & fAteT & AHS & 38 IRaR & fow
3T B oafa g

I TG B3 3Eegel & aRar o1 g7 W AT & &7 & Tavg Tt
Yeld el & fol  AMFI o 39«7 #eedi (AMCs) & Tollg &r ¢ [ @
AMF| Gofihd Fgg3TeT %3 fSEIegey il HFqUT SS& & AMAC &l weArerT
UICd el HT Teh FHE JAT & & & AT GIALT geret wY| 37d: AMCs
gAhagdl & TAY FYIHA B3 f3TIYE Al ATATRT AT Jerel Fd gl

deefdr fedard wole/f3dleger & aifAfaal a1 @eEh ScaifUeRal (st
ATHN ForeeT wET §) A HHIe &1 oAl fhar Sem g1 AMCs & 3mfaia
¢ & StEl AR T A8 § T8 Feell ScaUsR’l @Rl sfell
3cRIUSR & AeT & T H IS TGSl JEdd U S| $H JHR H1
HAT a9 dE ¥ BT WM o9 de & 9w qar fidea
Toic/f3Esgex & ARN &5 ded o fear @ gl quifd fegerd
Toie/f[SEEIsgeY & ARN &I5 & 3cdid fhdl oY &0 egaarg & gAfd =g
& Srueft| @y € e weie/fSEsger &% ARN 15 & 3ided frdt AT
Recifes gows a1 Rggae REcdlte gogers # aRada & I™/ex
frar ST Fehar B

grelifeh SEEIERT Y ATHIRA Yald el & [T Uicdried fhar sirar & arfe
U AT STUTHT Y Tl ST Heh foledeh &ROT  fedaa BEdsgedt &

S4https://www.amfiindia.com/Themes/Theme1/downloads/circulars/CIRARN151213.pdf

https://www.amfiindia.com/Themes/Themel/downloads/circulars/AMFICircular135BP872020-21.pdf (dated July
16, 2020)
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https://www.amfiindia.com/Themes/Theme1/downloads/circulars/CIRARN151213.pdf
https://www.amfiindia.com/Themes/Theme1/downloads/circulars/AMFICircular135BP872020-21.pdf

SCRTTRARIRAT & Flefel SRS GATOTT 3G UIed el & AN |
STET ATHTehel T 91T § SR T I 9T fhdly Scaifashily  gaATorTs
e & Iorees AfAfaat & Ay gAoNT S8 rEeTE gEaEs H TR
W fRaT ST G gl

o HHRMG FAH HE/AC Al & AT fohdl ATAAN/REAT SccRTTSRT Hr
ARN 9@ 81T SR T8l &

o AP JccNITOPRT & 3o IRAGcaal & fow & AR &
I ToRAT ST HehclT § S o1 Tole/RBEEeger earT 38% fue &
99 ARN & U1 & R TG gl federd Tele/fBedsgexr & ARN,
38d fAvs &1 gl & dY glen wifgu R FHE #T IIdE/ARN,
AMFI garr frdY 8ff ®RUT & ARN 8R& & fue & @xg [Adiad @8l
fohar glar =rfgw|federd wole/ f3edisger & ARN &1 &rdl 3rafer garecd
B 3P fAUT & qG ANAA/BRE ScaleRl HIUHe N
heAe & R Tl & fov e & =€t foam Shwem| saiRe
ATl AT T e deh FhAT ST Tohell § ST deh Gd9Td ARN 8RR &
ARN & 37 AUM =3 =T8T g1 STl

o AMAH era Toic/BEIegN & Fefell ScaUfaRY & faT ¢ & &7
& AR YT H|

o ST A FR SeaRIRERE F 3T @A F oREuRT AR F
dr IATT A& & S de [ Faus @ 5@ deu A7 [GARIse ey gred
A€ g San ARy Faww F [ 3Ry ged g@ar § a aREefeaar
3ART & ST el § qT ATAAT AT FITh SeaITIwRT T 38 ARN
glesT &l

ARN glest & AIfAd/HRE e ARN glest & g & aR &
NS AR @Ry IJfATANOT Fcg gaAoTT i g gfafaf™ afgd AMFI
I RIT FE| 38 FIAT & 9°d gld W AMFI T3t AMCs &I ARN glest
& g & IR A giaa H0m g8 facl BEiegedr W @y 6 g
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@91 Fg3rer %3 BEIIR & U & gedqw & faw o g & -

a) feaard Tolc/fSEIsger 1 WHRUA SEIsgRX & fGdard gl &l alir@ @t
dY gl =@IRT 3N 3EHT FHRE HIAW/TIRTS IHS T & FHI
et o *RoT & Adfad a1gi gl arfeu|

b) TIUA & AW & oI Y & a9 ATA/@EA SccRIUsRl &
U dY TIHRTA glel WIfgV iR Farssl equrfad gl wifdr 3R 38k
CaRT TYUA & TR 8 3R & dE W 3g TT-GAUGT (ST@T o]
gl) @I dliteh ENVUN Y& HT STl MMET| FHAT UINRTT o fonelr  off
HRUT A TTAUH3INS aRT felfad 18 gl a1iRu|

Faer 7 gREafcaal st RRderd Toie/BEisgey gant 38% fausd & ugel 3R
38%h URUA H Jeal & SR WA 1S g AAN/FEET ScaRifhrT &
T3TRTA &I AR P ST Fehcll 81%

6.10 BFfleqex FT agera

fAderet @ G See & fov BEdegedt i ¢o e &1 $arder fhar
ST § Sidfch $HHT GERT Tlolel Ig HART il g foh fAderes Hafdaey
¥ HUsT N BEsgell @ faffied Fad grod wdr ©1 BEiegey &
$rat & fov atfaqfd (Fmaen) ot gred g T@ar g1 Y ol FgEaer %S
g5E fders @ e Rl R @1 3eaw fFU RBEisger dsges @
AT & B

forely Qvqut e 3refd des @ wifodl 7 BEegey #1s #1 g &
fT ARG & A1 FIR-FEE FA T GHEAT H T A F v S3ET A
T AT foram &1 wifedr 7 BEdegex #Is & dgolel & A 7 fFar o
T3Edegex Y SHeARE @1 ITarl &l fohar Swam, 7 af W BEsgexr =,
o g AT HI

5 SFMCART T HATE & Sl & T 3 veAuhans aRuT e 16 Sfes 2020 & gRfrse B

FT TS| https://www.amfiindia.com/Themes/Themel/downloads/circulars/AMFICircular135BP872020-

21.pdf
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faers 3T BEIsgeT &I 9o Fohd § AT WY ST Hhd gl Ig e
canT fAf@d &9 & Y Fah fhar ST Fhar g1 0 AFGT H AMCs
Aler BEIsgeX @ Iedfcd JATYT (A7 feaiarred dféfhhe NOC ) ot
W SR T Nar  equred e glon| 58 fufd & e ar av fRdr of
BEdeger 1 wellered & I g0 fohar Seam| W& yrauE 7 vh |9y
ar st @ gAREd fhar SiTar g1 fAdes a1 BEdegex deol #T AR &
AfheT BEIX A fAdAF A A deold & O Joa= & galcarsd fhar
ST &1 38 A W@ I SEISYeY SqqH dG Fe A Fieos [
oIl & dr fAaere @ AFUR A ALl B3 & AfeV| BRI g@nr cgaar
9¢ A A FWieos WU for @ § dr afg Haere 3Edegel #is aeeer
AR & o 7 FSEISIEX ¢ HARET UIed |

Frs BRI A9 TEF & Wiferdr & et wRoT & BEegex 7 e

AT &

i.BEegey & am/EEET 2ffaa # aRade awr dafFde MF BEegex
39 MF BEegereT saaar & defiel B &, sefieilr ®a fafdes
arefaferdt sefer & (LLP), wigde faffes Fua dfeas faffcs &usr
AT SHF 3o IRATd el el &

ii.IN-dafFar BEIIT & AAT & e § T & MR gred & aw
SIIATI/AT PS5 Pl [ToATA/ 3T TG UT/ThIhUT/FEATAIOT

iii. fFTe SEegeX & AHST A TH & dRa/Ade Rederkt & AUM
TRIHIUT T GEATAIOT

iv. dafFas BEIYe GanT cFaar T gEdicRUl

3= farelr o aRfeufy & 0 oiade &1 sepafa 8 & ameh &

S8 & AT AUM &1 g&dicRor a3l g1 Thel § ST F&qoT AUM  Hisfer
BEege @ 3HaRa & @ & 3R hdel dU ARN glest & & & St KYD
3feJdTelh g1l Th IR AUM gEAcROT 9T & ST dl =T ARN Y fohar
ST Aifgw 3R 38 ARN & Jd9d HIS 30T Jadg Agl fhar ST bl g
AMF| @ 38 YR & IRdcle &l #el & foIv faeqga ufshar f@eiRa #r &
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AT 6- AHAT HReT.

1. 9Ra # Faa FFaal F  FIIA B3 BEIsge F A qafa ¢ T@
e § AT AAA?

a. ggr

b. eI

2. Fggye B3 BEdegy s & v s =gia v el
YATOTGS G & g@rT o STl B

a. ¥R gfasfa 3 fRfaAg a1 (@)

b. ATl SEIeTe it AFARE Arched (NISM)

C. IR FI3 Hs THITATAT (AMFI)

d. TG Fterel fasra A (NSDC)

3.7ggHd W3 Ry fFw w0 & mar afsia #va €2
a. ThiAl & BEdsgee & v #g3ied s A heflered
b. fAarel & HIEIT Yo

C. AR FYG3el Hs THITATAA & Ired  HAIRMT

d. 73T %3 A AT RARff Yok

AFggya B3 BEeyer FgHd $3 @ Faa HAA (3THe) FARE @
HoTT X FFA &1 I§ FIT W § AT JAA?
a. ggr

b. ITad

. 99 s sElEe e A Ry FRer wEg #d § @ Fggid WS
FEieger Ft S FARM yrcaT TG ATl I§ FAT e ¢ AT AAA?

a. @gl

b. el
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HEAT 7: AT e Aoy, FA 4T AT 3R gt w1 Ao R

@ & awy
SH O & I & IWId Ul et & vy & ey
Ted grefr
o 3T oAt gled 3R e & fav ifRcT
o FIYH S ThHIA & Hc THC & IRl
o cmeniyr AR BEiegeae smfafaar
o T AR ufdae s Fr 3@uron HR NAV T sH& 96T
o T %S HI o] AW Wik R RAfEr smaeaehand
o @RS Uwifad & fAT NAV, S 38 3eqdid 3R giaet
&l Heg-THAUROT

7.1 3Ra A Rgea

FYIIT B3 ThA A U fAdeus e Jfae @l § a8 30 gfaeh &
feerll Tarell giar 81 $89 dcud I § b YUl s ThE #T F@iiAca
forelt ot goa @el fderel & o @effgsr &7 @ gcm g1 @y & A9
9 A 97 Fhd § IR AT Ade s @l @Fd 81 30 YHR ¥ §AY
AT W FEiACT o deorar g1 0 f&ufd # Ig Agcaqol & e § &
ThH &1 s o 9 39a aer & o 3T s grea |

el faeent & faT v @AW 3R cgaeR @ glalRad e & fov ad
= 3o 3T Hedihd Rged FERa o &

e AdoHe  wufadl @ 3Mf@d g f& 9 @ (Fggye  ws) fafaww,
1996 &1 3cdl gl # fafAfdse @A Hediee AGES & 3T&T AT
ThIA(AT) arT fhv 10 fAaRl 1 IRl (J@r el 3R Hediehed | 3o
gl & NS Ao vAelT I§ GARTT Hem g fb gl f@aeet & @y
3T sgaER & o Ao Fovet & @y @y 3 o afda § S
Tl Tt 7 e o e FEIe WS g wlieer ar REe Feerm awd
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gl &Y & ¥ Hodihel [Agled ITod-hidAa eRor Sifes 1 off  gaAme
W & AN U S  Iegw  whAE & YSwe gErE
JrfadeeTelieldr &I 8 wF #d &

el @Rt AUIRA 10 RAged AErgar g

g 1

faer &1 Aediead 3R Aedidd & Aged W ARG gem 3|
RfFaRé/ede & M8 A9 Heg (T Hed) F I6IET gl ARl
Hodlehel 3T Hedlehal il R Gisharsit & AETH & Fga iR | T
3Rd & ¥ fpar e arfgwl

Reea #. 2:

THe #AASHC FUA & SIS @RT IAed Aifaal 3R ufhasi & gErr
ugfaar e & Sruel S #7ggsre hs  ThIA GarT YR Y3 YR T
B feTl/Tde & Fedihe & T v # R SMwell| FgIg3ier B ThiA
AT AT YR H FAFAReI/cde & fAay tde AT Suedl & A1 garT
Iefdlee f&d Sl R 30 TR T {aaIRfeat & v Fediea ggfadr @
TAYAT I & d1G &1 fohar Srear|

g 3:

T Bl @RI UIRA T & aAifadt AR ufhanst & 3eER TR
Hoarhel fohar S| Afdal 3R gfshamsit & 3 3@RoT gedsit & Ary
fAgest &1 aufe gem SEl  deR s R ARt ReaRd & fav
favaw=ha =it w® &l

RAgea 4:

e Ao HU-1 I8 GARad aa & fAr & gaer & ol Searel
ugfadl 3T IR @l § 3N I {FRRITIC & Hodichel &1 THTET
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hRileasl F bl §, Hedihal Afadl 3 Gihamt & qAT-gag W g
FN| & A5 3R tde JAaedc FUAN W IR FHITRTAT H STH g‘s"
W & IR #/ 3use fFAr Sv| HAediea Aifaat R ufsrarst Hr frdr wad=
AHifseX garT AafAa ¥ & (FA & FA AT a¥ # Te aR) FAT $Hr
STl =1fgw difer 3efepr RN 3itfaea giafRead far s &

&g 5:

T HAASHT HUAl & a1 GaRT A Hodihal  afaat 3R wfshamsit &
el & carag &1 gATaT Y g AR

fAged 6:

e HAAGHE HUAT & IS g@RT AT (Fhd )Hedhe Aifd 3R
gfshaTHT I TehcIaoT (Thied ol ReaRfedl/mae # e &elt 3o
e Aot & FHourhe, [ aRfEufaat & o ugfaat & g2 fohar
Suen, 5 9giadl & ®Radd & ggiad 3 wmE, I #1 @) wae
HASIHE HUA/Fgg3Tel Bs &I dedige W AR FHEl 3=g7 FF €18 g@rr
fafése frar arar @, afaRed goer & f@awor & fFar sv afd wde
HASTHC  HUeA GIRT HIAT SToidlel Hedichel HAIGSI Sl TRGTRIAT GioATerd
I ST Heh|

RAgea 7:

JfAfed FHediehel Afaat 3R gfhansit & geRdetor 1 e A A od g2
T 3R 3d Aedia AR @ NAV & 3ccalidcd THE HAdode Hue
w1 gEm AT A Hediwe H ogeaa Afaar ik gfwaed @
AHIA/3 AT HodTehel 8T S g1 3R e Aaade Fusr vae/fAenRieat
& 3R Hediched el A GEuTid Afadt 3R ufshansit @ faafaa g =it &
gard T
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o FhT Hedha sAifd AR Afhanst & g3 fauee & S5 AR T Asric
FUT 3R e A FUAT F 1S T 3T RafEer ik @9t & 3Ra
YehesT & i fohar I g ar 58 JegAfd & smeel|

fAgea 8:

el Hediehal & Il ofdlel R 3q Ushol & TIT THE AdGHC HTeA & I
siifaar gl =nfge]

Aged 9:

HA-ERA FAOT Afed FAedihed & AT FHUR & Jordiawor &1 @«
(FIg3te %3) fafagas ,1996 & faf@ge 50 & 3TaR e HloHe Husi
SaRT I@-1@rEg 3R qR3eTor 3ifse ¢of & fov faar e

fAgrea 10:

ss¢ 3R HoT Arhe AFAIRfedl & Hegiha & fAsuerar o & o e
Hao#e Fusr 39 [EaREr a1 39% gA B[R & IR 7 g 39arsy
HIaaleleh Tole®d W RO T 9T IR & drat & a1 & el

39ded & AT FYIHS Bs A Nl AR Hedihe -t &
AR 8% A & Hedihad | Il 3T Hedihad & gt AR
Aol faem fdet & & Thya @ ar IWfeai@d 3T Aedidd &
fagrdar & Ay @1 S|

HAedTheT

N

TN B3 ThIA, [Faenl & 4 B, A & G 327 iR wEfa &
3T AR I 3N yefewd gfasfadl & diEwiioEt # fHder Sl g1 8
fAaet & RFRieal, Fiarhe serzdic, sdce toks BawR, RFaResss
HUT Seegdc, ¥a0T IR FqoT datll geeghe, AT g8ee AR SABRCFR S
getgAe 3R T gId §1 A &1 TAvdl 36 il & HAed 9 A
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giar g, o f sad uid ReaRfeal & Ao «w @R g §1 A wae
dog @ A F v s [AaRieal &1 Aediwad A 3R T gan
fAeRa Hedie AGEST & AR fhar Sar g1 s Peafaf@a eanfader
g -

1. HaT SoR 3R Ss¢ AeraRfedt & sremar ¢35 @emRiear:

a. frdll ¢35 FAFIRE o1 Hoaihad 38 W MR 6K A @l 3HH &3
grar &, & 3ifax ¢33 g & feae & frar s

b. 5 & s RFARE F1 T ATAITT T TaFedsl | ¢35 8T g,
30 i THEdSl # STEl @eaRE @1 gq@ §9 @ ¢ R @
W AHAH Igd d¢ HIa W Hedihal fhar Srwan| Ig The HAoHe SHuel
W oI5 QA1 Swen & a8 3R i TaFedst H garg H olfched $8h
AT & RO & ff@d & 7 s forar se| qafa @i eah (QRRi
)T 3H Fleh UFEdsl W 3gd Hd W Hedilehd Blel W HIS Telsl 6l
gl =BT STgT 3MfRehrer fAdRl & 38 o W 7@ &9 & ¢35 fohar o
8l

c. fre ot Tafse AFARE &1 Hediehad A & v fardll Tied T
FI Th R Yol Y foIdT AT @ d 39 TFEdST &l dgoled & hRUN I
T AorHe Huell garT faf@d §9 7 WS fhar s

d. iy #15 [FIRS fFer o Rt @ o ) Ao T w
T Fleh Uehedol W ¢S gl T Sl ol iR Fleh Ueedsl W o |
T W U ¢S Thar am @) 39 suAer 7 forr S

e. I FT [FNE FAr ff Tld s &7 e (ke (@ o)
Hodichal et T &5 g1 1 el § o HET Tl Taedsl a1 fondll 300
Tl Tardsl # 98 Adcdd qdadl foa & 99 Heg w38 ¢35 fmar
ST § 3HAT 3UANRT Hedished & U fhar Swem serd f a8 al@
Ao dlIE@ & qa 30 feat & 3@ EF gref

195



f. (@gr 99R 3R 3¢ RFARRA & 3remar Al@-¢38 (FRER 6T §3M)
RFaifean):

g. 919 Tl RIS &1 fhd Tl Taedsl W Aedisha AT & 9gel &
Boﬁﬁﬁaﬁéagagmﬁw‘ﬁa-@g’%ﬁq$mﬁmﬁmm
R

h. dAld-¢3s RFaRAl & e Aaosic FUl @RI 304 oS @RI
IeAied gl W 3Ra 3fd Hediee Ugfadl & 3MUR W A1
A @ Hedihd fhar Swem| @S & ¥g AU 18 & Fhdedl A
Jofed frar S @ifew 3R 9% Aeaifed afasfa & deu &F Foiféer
ZreT # ORAEE R ST TRT| ERE W et B Ao e & fv
TIFA TGTT HT FHAET TRCAT GanT IWARHET  { Y A AT IR
HifSeR GaRT %2 & aIffe W W 3aHr RAE & 38 3R 3R dHhded
& & # RUE frar Sem @ifgul  Ald-¢ss @eaiRfeaise & Hodined &
gaietel & forv fAeafeafaa gl & s9«mar aer arfge-

i.3fFadr foEdt I AATaar FAS F GEheor el AT A THT deg &
HASIT & 3MUR W YElleoT & Yalold d YIFd JelellcHs 88
AeraRfeat & ora a1 wATg Ut (3ol Q@) 3N HAFAR TR &
v 3T BErse & @y Feaifed fear ser =@,

ii. haciad B3R 3R §ics & TEY H - Fadiae 3R Hadlad gehl &
HeleT @ Heditha fham S =IRUl #AlA- Hadlad e &I S
SrEgHC W ] TR W g Heditehd fhaT STl AIET| Hadiae Teeh
T Hedlehel AT ITUR G fhaT ST AR ST Teh STaFadl Soeghc W
AL BT &1 TG hetaols & a6 IRUMHAT $faradl seegac HAlsar ¢S5
grEgHC & HATY ¢S fham ST df 38 YR & SoigHc &l Hodihd
A AT Feldolel $HI qaadt 3afdr & SR geegae i Al-gsfafad

S qST (FIYIH W) TAfTa (1996) & ad AP & WS ‘M’ & AR NI SEC FYYITT Hs ThiAT
& #HA H I sfFady Rl A et 1 Aodind 3w dou A Rfafise Awdsl & R a8
gart foRar e
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& fou 3Ad 3rEe & a6 Wadl geegdAc & deg &1 HIa>r o
Hehell §, 38 T&IEUTT & Srasie & far amam weideie depfous §, 39
Y therex fvam e @IfRT;

iii. 5eezHCH ¥ Holddl MWRT & v 3iffger & arke & d&9y  #H arer &
Hodichel W & FHed W AT ST AMET ST AR & TT T aGRE
TFHASS & Ued 8RN S dRe $I TaadASel W ST | Fediedd
fdmR (GFr & IW TEAT §) F ey F FuRa fRr Searer
fSEp3c & AT fSEh3e $I 39 3791 & AU @iad @ weldr & el
ARV ST aRe I TFEETSS & qd Il g TS &l

2. TqOT T Hedichel : Rl FaOT UHEIST ¢S5 $s TRIA H URa @1 @
Hedichel oical Jferdel Ahe TAIATAA (LBMA) & 9fd &R 995.0 #mr
dr el & 9fd e 3| gud SRk A AM TiFder Heg @ fhar smaem
St fF A (Fggser ws fafaad) 1996 & At gEr SR Hediwa far
fAgent & sfcaf@a oaf & arefer ghm

3. Reax &I deg; NMoay Tardwsl ¢S5 %S ThiA H W a0 feay HT HAd
&1 fAURT deel giogs Arhe TR (LBMA) & Tud fhfdder #ed
T 999.0 UEH Wi IR #H faYeem ardl Boar & fow ufd gig gua
STeR H Hedifehd fham oirar & St fo Qe (vAT® fafea#), 1996 # &«
GaNT AR Hedieel feenfadelt sfeaf@a aat & e gem ™

7.2 FGHA H5 ThA & A< e 3 NAV $ orer

7.2.1 TH &7 dc W

B 3T GTYURUT Sl Teh Tl 3GI6I0T & THSTA &

Pt o 5 10 9y gfe & Ruw & R FgEI B & 20 05 e

57 https://www.sebi.gov.in/legal/circulars/nov-2021/norms-for-silver-exchange-traded-funds-silver-etfs-
and-gold-exchange-traded-funds-gold-etfs- 54166.html
and page no. 107: https://www.sebi.gov.in/legal/regulations/aug-2021/securities-and-exchange-board-
of-india-mutual-funds-regulations-1996-last-amended-on-november-09-2021- 41350.html
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https://www.sebi.gov.in/legal/circulars/nov-2021/norms-for-silver-exchange-traded-funds-silver-etfs-and-gold-exchange-traded-funds-gold-etfs-_54166.html
https://www.sebi.gov.in/legal/circulars/nov-2021/norms-for-silver-exchange-traded-funds-silver-etfs-and-gold-exchange-traded-funds-gold-etfs-_54166.html
https://www.sebi.gov.in/legal/regulations/aug-2021/securities-and-exchange-board-of-india-mutual-funds-regulations-1996-last-amended-on-november-09-2021-_41350.html
https://www.sebi.gov.in/legal/regulations/aug-2021/securities-and-exchange-board-of-india-mutual-funds-regulations-1996-last-amended-on-november-09-2021-_41350.html

TS 81 30 IPR ThA A 20 :3 JfAe x .10 9fd e ie. = & 200
S 3T

sfFadt F faer frw arv & 140 U3 &1 10 yfderd Heaafg & ol Bl

fderhl & SRl a8 Fud 60 Az H Jolew AR o fBuifae AR A
ATche Soegdc H fAay T 13 | WA & sarar 3R anerer & 39 #H F 8
s A AR T 4 a3 & TGN HT HoTcl=l fhar 12T, SIafh 3 & 1 s
& gl T I TohaT ST &

3Fd SART A FHIA T THT I GAAEN A FE A o fhar S 56
JhR gial;

= Ry (3. F3)
¢Iamg

e got (T 10 & 20 s Ifeie) 200
AT (& 8 IS (e AT 3R ML) - § 4 S (Ged oTF) - T 3
1 &3 (&cd FT)}

iR fder o gl gfg (& 140 &5 &1 10 wfdera) 14
A A gfAT 4RF F 63 217
&g =g 1
R g 218
THTH (3nfEdan)

foaer &1 SR Hed (3 140 s +10 gfaerd) 154
do feuifoie 3R #M Arhe So¥gac {£.60 F3 (He) ToF . 8 64
IS (Fred saT IR 83fads) A 3. 4 A5 (eTa=l fhar ar

R

e & afeaar (wde) 218

A 7 g arel & Bs H FART ‘A AT (THE) &gl Sl gl
TRIA HT Tl 386 carT uiRd fader gid g1 I8 aur 3ufaa 3y e 9
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et & eid ReaRiedl w0 3ufaa fhg smea sarsr @ur amier 3R
g AT 9 6 T QW A <7 IR R For v §oAd 81 TR A
S Hedait SIAT U1 3UTIT T 8 Hehd &1 e ST 7 Gldr a2
f@eraIRieat & fw eperare & S arell URr 3R aXerar Sedt & QU kel
& fov 6 A8 & e & IURT nfAS gidr Bl

sq el ¥ &g giar g &

o @c THC H A ARG TR, A & giod () e, aur f@aer 9
et 1 gig enfaer gl

o UC Bl # aRA RFARREA & aeiX g & gig gl W sie e ¢
m%mﬁﬁﬁaramawﬁﬁ?wmagmﬁl

o HIg THHA YETA H fIod Feh dgak N g1 T&@T Fehell| o187 T 01T
A AT, 39 A T GEfad e ool ¥ uR H&Er gar § oo &
37 SO PT SETC fRAT AT @Y AT AET| Wik BT Uscrael A W
399 TG (TEH3Tel THaUAH )FHel STl g

o 3 YR 37 @i Fr frdr off 3y @ ooy & g grlr o & areda &
d S I H IS g% 8 AT | T§ 3T [T F Ao ¢

7.2.2 AT THT Ao

oI # o9 SId TATE! Tl & & dl 3efehl Adold A & 9fd geie
AT ¥ giar g1 I8 A & s &

B 3 gl URS F B (Bae W) + et B G

3Fd 3GIEIUT H SHhT IUTAT 39 TR gl
%.217 AU + 20 R

3T %.10.85 9fdr gfaAe
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TATdT &I I0TAT T Teh dehlodeh BlHell IE o

(P THE HEW e URH I SIS & 3frdl SIAT) + Shrl JAet &
q&aT

YT (3.218 F3-" 5.1 8) + 20 WS
3 €.10.85 gfad Ffac|
3Fd O I8 sy [Aeperar g &

o ThHIA AT Aol TS, oemer 3R Yolerd oy 3if¥eh gl WX Teiud
i gl

o BICHIfRT #F FAET Aed 3fg W wavdr it gt
o TIY &H AT Al TATAT 3f&FH gl

3T il WA F aROMH F §H HYSar Afgew e giar g St e &
W &
A + SO 3T
+ ST AT
+ 9o Yol et
+ Hedichal o1
- THIA T

@ Mmoo oW

3ereeor 1: frafaf@a gaamat & vawd f o FiX
o TIHh & Hed: %.150 HUS

o i3 FH Hed: .67 FIS

o Hell AThe fA@dl T Hed: $.2.36 H3
3ufad fohq med amsien %.1.09 #s
3ufaa fohg 3raTed SaTeT: %.2.68 1S
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o < BIH: 3.0.36 3
o ST A T FEAT: 1.90 H3

TATdl =(¥CTeh T Hed + 5 & Hed + Hell Alhe fr@dl &l Hed + 3ufId
fohq 3raTea omerier + 3ufad fhq JrdTed sATST - 3F BrE)/EwET gt @
e

Toudr =(150+67+2.36+1.09+2.86-0.36)/1.90=222.77/1.90= %.117.25

3ereor 2: farafaf@a gEanst & 3R w wawd i o w=X
o Tl FT Hed: $.230 3

o Hell Ache for@dl &1 #{ed: €5 3

3ufaa fohq 3mTed aTsien €.2.39 S

A Fr Tlig W T TR 2.7.5 s

AT Hr ST @ wed TR €.2.34 8

o T B 5.0.41 IS

o FHERT AT H FEAT: 2.65 FIg

ATl = (URd A9 & gdAE Hoa+ 3UfUd 3 + G THE - dle]
SIATE-39Ad A )/FHrT gt H e

3ufad 3 B fohq 3raTea emerer g1 3ufd &3ai & 37 B B

UATEY T VT ST JhR el

TAudr = (230 + 5 + 239 + 234 - 75 - 0.41)/2.65 = 231.82/2.65 =
$.87.48

7.2.3 deR & Rffga (7F T A1)

THH & e GiEhifeadl # gods AaaRE &1 T SoR #1d W Hodiched
‘HIeh T HAhe’ gl Sl § AT Ig Al &1 deR & W Hedihe gl
Ig 4 fohar Sirar &7
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dfh fderes vaTdr #F Afgd FEems & 3MUR W g @ HI-fa9T ad §
HT: TAvdr H EhA & FiAc # FE Hed IRiard glar =gy | foaer &
SR H HAlS o el W A diehifodl &1 Hediehed 38 Hed W HATCT &l
S, T W gde e @ idr o o6 | afe ey R & s
d¢aT .50 & I § o IHH Hodichel 38F TG Hed, AW & 15, W fhar
ST foRde § | afe 59 a# g The a3l RRT #r 89 ar 39 $.50 & e
¥ el A & fh €15 & ¥ @ | TAwdl & RW &1 79 %15 § &.50
gt fhd I 9 &Y I8 [Faeet & forw ards gar g1

FIT M I NEHTRAT Sl SR A ATh o fhar ST 3R [Faer & .
Th. 3. & &G e JHichd Hed T ST SR W1 S1I?

T 30T 2

gfee i %.1,00,000

3ifehd Aeargfee %.10

S el f wear (e Ehafa gfee | 10,000 FfEE  (%.10,00,000/ €10 ufd
3iferd 7e) Ife)

e 1 fad e %.1,50,000

fAaer Wie Hqeg (FHH # fdad whe/sr | %.15 (%.1,50,000/10,000)
giaret hr @)

S 1

A & v e 100 FfAe 38 g7 Tledl § o9 vavd .15 § 3R
30 e .10 & Hihd Hed W SR BIaT &l TG & dg ThA & 3Hihs
$H TR E|

san 7 IOTAT

o

e fl;Gﬁ %.101000 %.{(100000+(100%10)}

Sehr (W) FfAet H F&am (10100 Ife | (10000+100) e 3rerar
(%.101000/ &. 10 9fa Ifae)
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AT W %.151,000 %.{150000 + (100 x 10)}

AT THE Hed (TATd) ¥.14.95 %.(151000/10100)

T 2

A & 1S fAaees 100 gfAe 38 §AY 3eAfaa (RE#A) Hdar § S« uaAua
%15 § 3R et &1 3eArs 3ifehd Hed .10 T Fhar Sfdar g1 3edArae
(R3#) & a1 THIA & s 5T JhR gl

L0158 7T IoTAT
el qait %.99000 %.{(100000-(100=10)}

g (AW) gfAer #9900 g | (10000-100) Ffe 3ryar (%, 99000/
re) %10 iy gfere)

AT T $.149000 | %.{150000 -(100 x 10)}

AT T He (TATd) | %.15.05 %. (149000/9900)

AT @ HH HIAT W 741 Jeae T e § @ et & fov e
(MY &A) & d¢ TATAl A g AW (FF 1) TATd § FA HAd W
3 () F AW LRl & fAT vaTdr d¢ SREm (3 2)|

SH YN A ¢ A #a Haeeh @l 37T #ed W e @lica a9 #
HETTh BT g1 SHHT A0 YReRfl olieh & & Sl & 3R veivdl & s &
el & giad A Sdr Bl 39 YR SR @ Ak IR T,
THHA/BE YaUe & Y&l & 3ol H g giam gl

7.2.4 TN B3 A A Fd AT

AT FT YFR

e AASTHAT Fuell carT @l FgYHA Bs FThiAT & v R 9w @l yeR &
=t &1 fAuReT 3k RfFAes Tose &9 & & s 9o |
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fraer sk wereft aeF AMC qarr T 1 geRa (@) fe o §1 58 TER
& ool AT Yeheod ThIA FIAT & (SID)H qoT &9 & T ST &

Tadl =g (YR vad)

fder 3 quaEel e & emar AMC FI3E Bs ERA i faeT afed s
STAT I THATRG Tl &

o Tolc & HARE,IfE & dl, 39% Ty Arhfcr AR aha oo

O ool 3R TUdgR WA

9 o F7 REA fhU T FAST & FAROT (CHW) F AT TAEER A
Jarv

o gfeedt #1 e AR T3>

o 3IST Yeh

o FHECISTT Yok

o fadee @I I ¥ FaleUd TY

O UH VU ¥ gHY FU W B8 IR0l & T

o @rdar fdavor 3 ARSI A% IR IRE & F T

O ™S aRT Il fohar I dier AT

o &Y B AT ThRHA & d¢ T FH T

o duifas faarde &1 @

o IMes UFEIST ¢35 Whs THIH & HAF H Tl & HSRuT 3R cuaear &
foT frT a0 3madt @9

ek TFEIT-¢33 s ThHA & AHS HA ek & TR 3R =P & o
fpu av Aradt T

Yoll-3+W Thie & HH H W Yoeh

RIel 38 73T B3 FhA & AT H AT NATH IR NI seee
gREufcd & @-I@E & @Y (3 IRTAYCAIT & [Gpd & TT H BI5
) I fF A (I $3) Bfeaes, 1996 & R[faw 52 & At
SIAT & AT Jifehed ThIA eTddsT H Yahe &I 35 AT dh|

o TG Yoth, AT Feleh Thedsl R Felldg ThiAT & AHT H
TFEdo ¢35 SAlser sRAfeest # AU Faarell THiAT & HATHS A,

(@]

O

O

O

O
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Jaffgd @y & #sRUT 3R ggeyr & fov fv v madl saw o &
30 R & eI & Hifde fAuerst & wRor g

foraer el gewh 3N At FAT & AT HeT T ThHE HASHT ST
T TEET AT YAISTeh SaRT dgel fohT STTuer|®

33FY B3 THIH IT TFEdol ¢35 Bs & 3Farar frar 3 & & A1 e &
STgT ThIH AT SEATAST & AR FhIHA Al dAc THC & +geiad dqs
faerd sfaadr 3R sfFadl arag seegic # fder el agl A 7L %3
fafaoaer, 1996 & Rfdse U AR For aF eI H WAB & gAIsteT
q ThIA &l gTFael 3e0T ThA & &7 H AT S|

THIH & FHol T S 9 a1 JSw I anfAa Jg7 &, 9% 30 UREHA
A TGl $3 AT THC HAASHC Husll GaRT g6« fohdm T § ofehed 38
foaer g 3R a@Eedt ok A &, 9 {9 faf@a damsd & refer ghr:

(a)h8 3H haol THHA & AHS

i. AfFas A, S99 Bz A AT e ¢35 Hs #H [ &Ha &
Fel TG HT 3Hequra foad dfeifed ThA (AT garT el <TG AT
a1 7R g afde &, EfFe Raa wde & 1.00 wfaea & 3@+
STer giarl

i, ThH gIeTT eFdldel & IqUR Al 3-H@ ThAl # U & dgd
aREafcaal &1 #gstan Yas gfaerd @aer, Sas sidafifea w&he ()
CaRT Fel I AT &I HIRA AT ThA & Sfas el e &
2.25 giderd & 3ifte wigh giarl

ii. >3k Afgse Tt & Aoy & sremar alfka The@E) garr forr s
Fol oIF eI T R A Tfed ThA T Fel T 91T ThIA
& i [Fad wae & 2 gfaa @ 31« 81 geml

8 g 1 3 2023 ¥ AT fHAT FATTIMI.  https://www.sebi.gov.in/legal/circulars/feb-

2022/circular-on-guidelines-on-accounting-with-respect-to-indian-accounting-standards-ind-as-
55919.html
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a0t & JAfAfed &ha & FHol 7T I & R T & 3Herar g
foar STAaTe Fel e¥g Ul Jdfiied &R (A g@RT v Siedre el
I AT & AR e & gIe @ H¥w F7E 8 o % sWifeafaa wHa
ITaad WAt & HhT g

(b)ThdT ST ths THIH AT THEdST ¢35 HhS & HHAA H ThA & Fel g
(faer 3R wEARll e @fga) &fae Haer e & 1.00 yfderd &
3% 8T gl

()3 3% ®s 3R 3¢9 B AT & v Afcse & 3famar U uss
THIHAT & AHA H TRHA FT Fel FT Ui e daAmt aF if@s

STl gIe:

W I Adodic TG (3. (3FEd Ieww Tl F | 3FEd sew W & s

=E) v o =aw Iqua | F AU Fa =77 sqaa daw
dATT (wfaera &) (afarera #H)

¢ Fad e & 9¥H %.(2.25 2.00

500 &g W

e Faed wde & 3/ .| 2.00 1.75

250 FUs W

¢ Paa W & 3era €. 1.75 1.50

1,250 A5 W

e A9 W & 3/ .| 1.60 1.35

3,000 U5 W

e A9 We & 3w .| 1.50 1.25

5,000 T W

¢ Fad Wie & 30T . | ¢fae Pad wdc I 38 A 99T & % 5,000 FS Hi

40,000 F3 | 3% gig & AU Fa @ gad F 0.05 wlderd &
Feldr

Y THT W 1.05 0.80

(d)FelleT TsE 3R sAcasl ThAT & AT H,

i. I 3eHE ThIA (Fl) H1 Pl T AT ThiA & A Faer wae
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% 1.25 gfaed & 31f¥« 8l glar aIfev |

ii. 3T @s d (i) # Afdse &hA & emar FoleT Uss 3R Secdd ThiA
(A FT FT FF AU THA F &fdd dc e & 1.00 gfawd &
3f8e A&T g arfeu]

IRIfeaf@a @it & faRed The & Feafafa sgg geaRa fre s

i. ¢35 & faAsule & 322 § garel AR T @S S A Ahe goleed
& HHA H ¢35 deg & 0.12% o AR sSRAfees et & AFS H ¢35
deg & 0.05% T fhu aw gl

i. 3T 30 AT T AT & oAU SAFall AT, Hhel & A (a)@ﬂﬁ;ﬁ
AT SA%al &I 30 UfaRra g a7 (b) THA & HAeloic @V T 3T do) &
3iaeTa 3 T s HAasde (AUM) &1 15 gfaerd, & & off 318 &,
% ThA & s fAgar e &1 0.30 ufdera aw sfalRea o wsRa
Y Hehdl §°°|

Ifg 3= 30 WA @ W AE H FA¥eN IUAFA (a) I (b) H § ITAR A
FH g ol T & & e e W Afaled Fa a7 eaear gemia
fopar ST

s Ager tde X 30 faw digeq X 3T 30 U & 3Telmar AT AT AT
STl |

365°X 3uderd (a) 31¥ar (b) FT 3TAR
*366, STeT o] &

T 30 AR T 37T YA T SATFl & IUR W 3 YR gHRAT ifalRea
$el oY U (TER) & afoq A & FAT X fear smem afe ag i
fFder & 1 @l & 3eex oA off Sl g1 et ot & 3uera faRea

» o e a¥ & 3d # 7 H3 568 & fav @afas aum-aafera ser w wafdvee 3ite
LIS %S ST ST3AT (AMFI) 31T WX TR 2fq 30 ALK
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Il AT (a) AaRr IR ARl ok AR (b) HTacl FIT FOIUINT oA

AT T SAFell ollel & foIv fAROT oo R @A fohar Siar anfgul

iii. TGS ®SI P IFAT ach gdr AR AU AR wreEdt Bra & Ay
it & 3ideta forw v vt g & 3ifaRead oot & & & Sfaw
Y€ THH & iU+ § 3w 0.05% T Siar off AN arr ReiRa famar
AT L, AN WA B AT & I B greliteh 37 &hAT H S
Ufdelc WIS @l SR T BN el g Al # IR 3fedtad
sfafked < gaRa =1@r e areer|

3ad fAURT oo g 3qurd Ao § 3f¥F gg AMC garT dgol famar
Straa | &0

AMC &t T1gT & o @efr Th#Ar &1 TER (FAH 3TUR ), i 3maR W) &
Jerer Y TN WS THA! F FA AT AT F AT Sl MUR W
YHEAT ¥ 396l a9 @se 3R AMFI $r a9 @ge W s34 W5 f6v e avy w9
e wiefe & yoe F'|

7.2.5 qfgae dles F1 dequeAA

g3l s faffiey ghR & 8o geegde A Ay ad §1 s9H @ Fo A
gidradr &1 ditor fAfRIsedd gidr § foae arcad § & 3 sfdadr & qa gt
F FH H S 81 I g ARIST g get i1 Iamaeh A gt § iR
gl & A el I ARl HEHH Bl ¢ o Hs 3T 3fFadr H
AR Fr Sl 81 3faRed w1 31 R 2 dies o I & ganr Sl
fhv ST € 3R S ypfd @ 3R 81d & 38 Ao & 3Haad I &1 go¢ AT
1 372ar AT 2 §Us & §9 H ST a7 &1 31 U8 #§ $3 gIRT 33T 1o
gl TFEgeR W AT [FUiRT $r 715 &

CYRYT & IFER Tg Widetel 1 3T 2023 & erar giv

https://www.sebi.gov.in/legal/circulars/feb- 2022/circular-on-guidelines-on-accounting-with-respect-
to-indian-accounting-standards-ind-as- 55919.html

61 31 AT & faT @ 9RUa &. SEBI/HO/IMD/DF2/CIR/P/2018/18 fedier ®xadr 05, 2018 &
T forar ST g@ehar Bl
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HS o FYYIT BS Tehel TAINHbA GaRT S 36 JhR & diest & 10% &
& & Al g1 8§ Feohdd| $Hb IFMARFA P TN Bs ThA 3H
JhR & oigdc H 3O aREdfcd & 5% 8 iU &1 A9 ot 181 &
Fhd| I WATT Rl ATA Fwar & gAT AABET & fiax gt afgr I a«r
gaRT ST fadequt Agst 7 fafafdse §1%

TGl %3 EhAT & e S ggel & 58 A F 38 § 3¢ v At
q sverfad (Fswer) I@r e 3R 59 YR & for@dl d 30T g fHaer
A P ITATT FALr & SeIT| gHh IFARFT 36 GhR & S8 HT FHodTohed
Qe garT gEafad faar g g%

FAgEafe AT 1 9vg &Y AR € | AT 2 dvg 1 AT 78
3rafise gRusqar (a¥) | 3rafdrse aRgeraar

AT 31, 2022 |10 10 a¥ 3Ir  dfdaged

RED gRaeadr St & gger &

3T 1, 2022 ¥ (20 dfderera aRgeadar

fdsx 30, 2022

e} 1, 2022 & | 30 AfdemTd gRuFadr

AT 31, 2023

3 1, 2023 & | 100 didererd aRgeFadr

dc °

Feilel USS Se¢ ThIH 3o Soegdc H & 3 o Hehcll § S ThA dH alig
& 3 ¥ Ugel URUFT Bl &1 TH HRUT § TH YR & Bhs G §vs A
fder Fgr 8l & Fehd STET dogUR & 32T & UE AT Sar § &
aRaeraar alr@ Sl gl $r ardr@ & 100 av g

HTAHA ToPUA & AT ARG § 3T d¢af 1 TEAT Yald el & fov I8
fAvir  fom ar § f& 100 oy aRusadr i@ & degue & fav
IRUTEE &7 § FRATS I AT AT

62 https://www.sebi.gov.in/legal/circulars/mar-2021/review-of-norms-regarding-investment-in-debt-
instruments-with-special-features-and-the-valuation-of-perpetual-bonds 49463.html

63 https://www.sebi.gov.in/legal/circulars/mar-2021/clarification-on-the-valuation-of-bonds-issued-
under-basel-iii-framework 49604.html
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g & AU Heprel YT dI AT 3o HROM & IFAR A 975 3HafIse
gRUFadr a¥ AR hr el

8% HfaRad aid d@ W I ST Fia [Aehed HT TART F HAT &
dl dogue 3R Hebrel SR AT 0T AT 1 €8 & fav HdH alig @
100 9§ & &7 # IRUFIdT Y FT AT g B SAMCH R AT 2 §105 &
fore @faererd aRusFaar @ swef f@eiesdt & fAcda wea a1 R gue
HCell & HROUT MG el I YA g Fhar a1 o 38 Joguerd & geufar
ST =g e

7.3 amerier 3 faaRer Ay aRfaa afRtar

ST T 9gel ¢@r T § sic Tde, fae &7 IuEr 3d% §eR HG 9T Hr
Sl & SEAT HROT Ig FARTA e § & gt i fashr 3R oo @lig
uﬁt%aﬁﬂﬂwﬁ,mﬁﬁaarmmﬁgcmﬂwsﬁwﬁarﬁl

Al YRR Ig ¢d@r Iar AT foh 3T 3R I &1 d@hd 399g fAgia &
WW%@TW%WW@?WH@{#QTMM ST o
forar 13 &, ¥ 3 3R I & w9 # 3uRdT gid § I 9 o fafyr &
3afer & Gafed gl (399 = $H & v U Yoo S 1 gl a7 § olfchd
378 Tk WTeleT gl fohaT AT § AT ST AL fham I R)

3o 3T (S ureT B & - had THT AT & ohaT g) 3R 3ufa ==
(ST aTceT fhY Sl § -shaol THT 3ol g1 Hehol 8) & Bl &hH &
qetard o (A% Hew o3¢ §) Ff aeafds oy 7 aRafda =& gia 8- a8
AT T {aToT 81 gl ThIHA H1 Gallord e [AfRed & & o {eaifear
Sl gSell §, 3T Yelerd o @l AR (RIITSSl) Wed &l usdr ol

dfeh dICHIfera 7 A 3T Teh 9= FAG AT § 3HA: 3AH oflH haol HETal
H & 81 § - I8 "R (RIergss) 8! 8lar & | o7 fAaen i foshr st 9®

&1 3 G fohar Sua|

et & feenfadell & TR ST @ oA faeRT Ay IRfEd i @
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frar ST Ihar g, AT Iy 3RfaT afr & rorEr |:

o T ISIT O (FW I T AR I R =TT & 3qUY UR W)
F IO & AT 3T AT ST B

o Hodiched AN W €A Fgr &A1 ST Afehed Hediehel g1fay &l ofrer &
AT TAISIT (Teoree )fhar ST ST gl

o AT el & fashd Hed &1 BEAT ST 36 AT (FHedlehel )ollsT ol TREdT
g, TAROT J9g IREIT & &T 39ersy Tl glem|

AaRor Iy 3RfAT & uEr &1 Feardr Tfiewior ag § o dmeer &
STt harel, Gl Femfac gl &1 Yraers el & dlg adids 3R AHR
o ¥ g fhar S

SEEITOT arerer AT AR RS Al a7 d g1 A@S Igicd deh & omeier
& HGH H T ST BvuT R IPis ARG dAT emeier @ AT AUiRa ae
A T FY el garT TRl & HfRAFRET Fr yearfaa frar ST aehar
¢i¥cal @RI S8 A 916 gl dlell Sis #ifcar H gqehT HHAYST H Swaf|
R Al o a’ig & 99 gfee uRe Woee & MR 9T fAderet qary amsier
WIS & gl AT el & fAT &e-3ih arig &1 ag 9ged fRar ST g
SATHIT ATl ol IRATRIT Il o T ThieA &1 veavd Reprs alig & dle & g1
ST &1 ST & AU & e o & vuadr anerer 3R R adw & =Gl e
U Hdsifieh FIYOT ST hf| Rers dRI@ ToaAd gaRT S #Aifed & 5 shelsy
&7 a1 &1 gl waeee Faer A Ig Tave fRAr Smen fa ameer ¥ 3m3e 3R
o g1 arell fohegr Hifafteh Afddt & a1g Tevdr A g S|

T R HOT ThiAT H STEl olerer faeror 1 3gfed TidieeT & dl JiaaAms
g &, AT T e Y ETHAT FE) B ¥l TEIE F 3§ deaey
A AT Teheed gloT TIMRT| Feheg THAT I oATHIr H evorm 3R faawor
& HH H FAlSGar SR I Al & relel HAT ST AR

AT YRR I HIS INeATEA AT ARET g1 o amenrer faawor v gv ar A
&l AAFATET @ TRcfetr $parcreT foham e |
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T3Sl B5 ThA H A3t & foshr o9 o1 v fARTd 3eqara ured 3ifevemst
gTar & S SFadse Rad § SHT IWT AT § TSger 3UAET STeer &
ATl A fohar SIar g1 fAAerel @l Tg SATAT g1 b 3eTeh oIm$tier & 3oleh
goll @1 Teh AR smer ot enffer §1 FggIer Bs @R $H AW Hr ol
TISCHT ¥ AT e ghn S e wRead @ erare R Sar §
dl s8H fohcell NAV &I gfg § 3R fohaam ol faeRoT 8

YIS S B AN & AR A AR IRac g g1 1 ¥ 2021 &
FIGHA BT T 3T AT Tolled B & A S g

fashey/calrs ATH
TSI T $7ITcTaT 3T fAROT T AT g Yol Al Jrstetr
(Dividend pay-out) (Pay-out of Income Distribution cum capital

withdrawal plan)

STHI  YATAA ISt | I fIeROT &l GoAfoider HE Yol foleprdll faehod
(Dividend Re- | (Reinvestment of Income Distribution cum
investment plan) capital  withdrawal option)

MY TEHDY  AlSTell | 3T TIAROT &l SaH T Yol ToAehrdil Arstelt
(Dividend Transfer | (Transfer of Income Distribution cum capital
Plan) withdrawal plan)

7.4 Y X vfFee A Y rauren i NAV 9T 8T g9T

H9eT USs FhA f T TH fOAVAT A @ 75 g grod a1 (‘o
HYAER) I ThA A foAe Sdal (‘Yel: T HegagR') A1 ey sl glaen
g &

U ThIAT T AT Hod TAUdl @ S @A IFAT ATl AHT Ao 3R
TATdT & T F AT A T A FeT Sar A7l Ife fRdr THeE Fr vaTdy
%.11.00 9fd e § 3 38 1% T &5 o & aF o o9 5 11 W
TA1+1% 3ATd & 11.11 geml gfe 3 gfafse g & segafa == & 3
foshr e 3o &1 gl S varud|
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THIAT &l IoT: TG Hed TATAT § & IGel A & | I Wie #ed 3R
TAUdl & T & AT Tieee g wer Sar § | afe rdr & &
TATdr %.11.00 9fd Ie § iR 58 1% ‘Tideic &g’ o § o 9o e
AT %11 W .11-1% 3r4Td €.10.89 gam|

S fAdereR 39e g go-Edie & fT 3T aa § o ThiA Tleee oS @
hiddsic X Hehcll | JfoAc UROT AT docdl § al oS &A &ieh At A
Ul giele H¥h FHY T WA & [T qEpa ThAT ST Feohell B1 3ETGRT
F T yud a¥ & Fays & [Aacar W a1 4 gfaad gem, 2 av § Ao
W} 3 gfderd dar 31er 38T YR & giar S|

Jgol & THIAT &Y Teh & ThA H FAa-37erer Ay & FAerepr F 3aw
-3 X W WAl ol AT AT $HF IHlldl s & T H ThAd &
I 3T VOAH SaRT 9 AT o3 & foIv &l 3qaAd a1l &5 & &9
H forder goRd fram ST 38T eX &1 SiATT 8 3R 4T |

JUT giAT AT 39 9K g

A & TN A5 9 W AT | 3 Ay ama 3R Tawd v & g g
(W gioterereT SR &1 el & 3, afg &1$ gf a, o & 3w
eI 7 TAT Fir IS )

ufFere &5 o & fav 3ffieer (Faer) @ afRkr & 3mur W gfae ars @
HIS NEHT AT ThaT STETT| 38 ST T IeIdTeled A §U FREl Jehk b
oIS @l AT olis A gfg AT dhdel HTE A W €1 9] gram| uideie
dIs & AHA A Jfde YRSl & ST FAEA HT Tcdld N Bl TR N
oI, T6eT|

did giAel 3R ey & YA W SR gl W uiFe ois wgr
SRTRT ST |

vfFele s & dealadl Th1A H Hisc T gom, 3ATd TeHdEr 39 iAo
F 39 AP =TT & [T 3T FAGT T Fha|
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39 ThH A gfafse g A67 g1 dhdl, AT Hed TATd & SR gem|
3ETEY0T AT g fAdes $.43.21 TATAT arell TheT & $.25000 fAaer aem
dr 38 578.570 JiA fAelel (3raTd 2.25000/ .43.21)]

gl I Sl T Agedqol § 6 gl o &1 9fd gfae NAV a1 @l
AT W HIg YA g0 ISall 37 FHRI @ Fael a2 & fov HiAd w
AT 93T gl

7.5 YW AWF AR Rafear sndame

o THH 3R TTAA F AW IHAU-IHET W SATGA| THH IR TTrAA &
a@madieTe (auditor) Y 37elET-37619T gl aTfgT|

o YIS, oeer, g 9w, Use F9w nfe & Jwl & oRefaa 2 s
& Alcs uRa gl

o HIHH B3, A AN 3T FHOT BSI & TATAT H AT GHAAT F 4
TATAT dh Fr AT,

o 3fFACT 3R Solofs WS o flT NAV &I 0T GAHAT o hH d HA 2
TUTT ek hr ST

o fdw®w 1 gfAc & e (@us) # o gfae @ @ &1 grelifd i
TerHdSl I AT ¢fser fAFeA qul gl & HegdagR (efelasl) &l Aehell
gl

TATE], GIEHIf AR FhIA & oEl & Tehed Hdcd & fAYT # ugd
ot r R

7.6 AR dwfaAr & fav gfaeh fr NAV, Fa =27 Ui
3R fraa faryior™

s SEBl 9Rua fefieh fewsR 28, 2018, & 3If@R ‘Hfde sde & Fyg3e s whaAl # AR

qERE & AT & fav Fher fhar amr o) ¥fdERs aéwife @ darced & 9 Aewifear e

#f3e sdc @ vanfaa Bsc ar HaT 99N seegdAT ga § Siee #=ggara s wha & dafidte frar aram g
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frdl feec sdc & #AFS H IR g™ AfPAEF T PAuesr & QT ol
et & @y 3R adia gafRad s & foar @ F e s Al
CaRT 8¢ 3R HaT SR Seegdc & el NEHferd & AT & At &
gl

NAV, TER 3R gfae & &Hiad WeRor & d6u # g7q@ gaue @aear ¢

o AMC @fdetes diEwiferdl o faer iR qaedt e wsia et |
gt AR dicwifordt 7 fAael & agel gat & FAEIfas 3R
W TER (faer 3 aeft o @l Ol #3) TR fham ST dehl Bl

o MRS dICHITORT & dic THe deg (NAV) & e TR 9 =vor &r
SiTuel| AfEES dIEhIfeT &1 9ATcT Teheed Tt FhIA HFeag  qEddalt o
ATRAe 3R - diEwmifort yees 7 3R F=ggse B 3R &R A
arf¥es Rae 7 farar seem

AfIRes dEwfoT & IR & 3eary 10 # FEdR @ g=r $r 715 g

JUf qN A e fetion 7 AdsR 2019 & IRUT & @rr G 0 Afasndt v Fygaer b what
CART oS 3¢ AT Al TGN So¥gdc & fav AfFaes démfaar & f@#or & segafa & & Seer
S THA RS Y AN A AR SEEAC A ¥ gt SHR IR A S Ul o & o
€ STgl S AT AAYUA AR HT aedfad & ol
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e 7: AHAT HRed

1. @t g fauiRa sRa geara ReEl & R #
AT Al FT THFIOT FIEAT AT g

a. ANTFT FoeTr & T

b. farehl @l HHT AT W A T @ faarxor

c. B8 %hec e

d. 39 AeaiwsT Rgidr # S T8 fhar ST arfgw

2. AU F FIHT B3 FH F 20 F3 AT 10 TAF F HE W
G| 39 9HR ¥ T A 20 FA3 Ihae x . 10 vfa gfae s @
200 F3 A . 140 FU3 A R sfFadr & 3w A w8 A=t
¥ Jer$ 75 AY 5.60 FU3 A A I Buifae & wh 78 e @
urod fFaT S aren sarer 3R amner (3uRd AfFT 3T 9 aied 78)) 3.
8 T ¥, T F o¥ AT (3T AfFaT 39 aF sperarr agr fwam
T T 4 FO3 31 TR A ufa gfae NAV @ s Ao

a. %. 20.40

b. . 10.20

c. &. 20.00

d. . 10.00

3. $39W B3 & AW A HAFaA T Fel oIT HeuTad fretar 82
a. &fas e tde F 1 gfawd

b. &fa ¢ wae # 1.5 gfawd

. THIH & @B F o789 TER & qRadel W 75 WeR & &
d. #5 o Tfy st AMC 3T gH=Y

(@)

1N

. FIGHT ©F THAT & ATHS H ATHIA FT A Fao A3 &
T ST Fhar B

a. WATHA R @rar

. gl Hied

O

216



o))

. T _cary AT Bedegead ity
. A T AT oIeT

. FgHd B8l fFEaw o woamaRa @eE (iR & ) iee &
TR F A AT B
)

. dleld
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I 8: dFAeA

NEa & [

ST I & FEITT & §1¢ Ul [AFAfalfdd & dR H SIhRT 9red
graf:

YIS $S o HaU A A (CFE) Thiegar

ECEIEC I

ST 3T

STTET FAROT Y (EoFH) 3R Yoierd 3TAemsT Y (Cohd) & o 3
IR ATAfATA & 3idaa 3ifems 3R gt a1 aFst

RAFRE goiFers T ()

3R AT 1961 & 9RT 80 C & IHAdd X olTH

G W 3T T Fweldl

RS gied aell e war & s 38 [t W gfdenss urea & 59 yR &
fAaet o gfdemst ar 3 #X & el gt g1 A S A & I &
e & 3T e @il §1 o RUfd A fAdus @ e fAdw @ 99 g3
SFAAT T FHST g 8 FEcaqUl Bl 39 LA A FYIHA B § Healowd
AN & g A far A g1 orar Y qF A T Ay g § A B U
fder 1 Ared § S RAffes @ Reedt & @aer wtar §1 3@ =g
Bs & frdl BEdsger < Fg3d %3 FhH H HF W dE) W OAR
T B3 ThiAT A fAdeed garT fhu v Al W oA W H SR A
STARRT IW=AT AT

8.1 FIH B8 & Wy # FIU A yAeF
8.1.1 ¥ B3 IfAet # fagdwr & Iy

a2 a1 39 A SidemdHl 9X & & AT ) f9UR Har aigul 39
fohctelm A & § I§ HAgcaqul =gl § dfcsh &l & UvEld 3MUeh 9

fohctlT SeIdT § I8 Hgeaqul g1 =i FIINT BS Teh UNE-Y  HILIH § I
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gH 3T F & TR & AUR W FASAT TMRU-HS garT 3Hiad 3T AR
fAders ganr afed 3m

8.1.2 FYIHA B3 TP TaNT Afoa I

TS %3 A ThiA fauor deg @eaRfedl s v 3R B & f@awr
FAT &1 T RAFaRfear ammy I suer F w0 7 3w [AfFT w7 & 5T
3erTaT o9 By {FARE Arhe # R 3R Bdw Hr @lig 3R FhHr w=ar &
ar QofeTd AfHemT ar gifaar gl &1 sare, A AR defera ifHers
LI $8 I 3T T &

HRA H TAA H HieE & AR Rl Fgg3ra s & 3 3T T 4
HqFd gicll § FIfh T Bl AT IMSeT YfACUReh! o o1eT & v fohar
g1 3Ty HfRfead Hr urT 10(23) (D) & HTHR FIINT H5 THIAT GarT
3fora Tefr 3mT o Rl off S @ Te § W B

8.1.3 FgIe B3 Ifael # e & 3w qanr afora ama

gA Ugd ¢@r T fAdee hA & & Ashedl # @ Rl T &7 9
Thdl § 3T omemer 3R gfgl TS e 3 faazor | ol foiehrar (ermstien)
&I TG fhdT § 98 I & & H I Yo AT § Sidfeh gig Tl
SEa faseq foar § 38 Rl YR &1 oIT$ITer UTcd sfgl gldr dlg %S ¢arl
e off oM FART =T B

gfg corel # e o9 Hl TR & gfAc STdr § o 38 goir sfFens ar
3T glc g1 81 3R 37 fackor &g ot fAehrdy (amemen) 3R ghg oot &
fAaes a9 Ff B3 gaRT GV F ST § AT HT WITd g § 3R
S g JfAe d°dT § 30 Gel fHemeT (3 gifed) Fr wifed (3 gif) @ &

S i dcel AT QAR Yooh R 3T AIEEl § 3T FHATT § ST Jofall
H 3o gl & ffed PR & T 9T oiar g1 Affies ger & Aaeent 3k
%3 $I AfFeT AT & v R == [T g Fr gar g1
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gl JAeTer 3 SeAier & AFHST AN H U H 3R Tk Fol STeldl| &
X AR et et ghof:

o A FT GHR: oA 3T H Jolell H Yol HHeMH W Beed JbR A
S AT ST §l FHe WY § Yoo AHfHmH A Heural™r el
HfFemsr # Jerafer qelerd HFensr H Joe F e X e deg g
gl

o FIIHA B3 FhAT BT GFR: FIA-3AG FYIIHA $3 EhAT F 3T H
IRslFadl 3eam ThAT H Jolell F BeeT o @ & @MMAT ST &1 30T
R JHRAfATH 7 7 B & gt Hasit w1 fFERor fhar @ & 3red
sfFadl 3@ w3 3N RS @ ws| Oe w@hAl A aRa #
AT Eieh Thedsl W HElag sidadl I & ThHe AT Ao &
65 gfaerd & fAH I QfesT & 3¢ FFIE  IoqT FIIT B35 THA
& & H gifipd ham AT g1 3T @I ThIAT A IRSFAS S
Al Hs THAT & &I H Fefihed AT 14T g1 3eTeX0T & v 307
STl FLYIT B ThIAT H [Fd HAaTe B 3% Bsol HT IN-gaacr
AT ThH & & F gElied A T g 9@ 3Fd &R dda:
sfdadl wie A RS TP Ws) A Ay A oA I A &
TSl & 30 IR 3o ThH & &7 A geliehd fohar S g

o fAAF FT YFR : oy AT A9, NRIs 31k IR-3afFas et
F T FT TIASIAT 37T 37T gl &

8.2 geitarer 3rfdramsr  (FRewr ae)

S A YioIe YR THIA & Jlelc duar § o 38 o Fod W Ihie TS
gl 388 3T g 3oht 9l How gl JfAe & @l 7qeg 3R fodhr qoa &
9 & AT B Gelerd AR (IT &) AT S Srean| e fSshr Jgoa
e Ao & ool H S § o 3HA Yolerd HiHemer glam Siafeh fashr
Aol @G HAod A &A § ol 38A Yoierd gifet gl Gallara ey & od
ST GBI &1 Yoiterd 3THeeT ol aefienor glfeser 3R fohd W8 & foder fomar
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T ¥ 5@ W AR A E

gttt 3iffemer @ &Y AR A aefipa frar oear § ¢ sreurafy delerd
3ifdremer 3R drafafer gelera 3ifdrener| R-giFadr s7q@ % # drafafer
M a¥ @ e & Afess afer & w9 & Rl e amr § Sefe
SiFadl 3-AW Wsl # Ig A 1 a¥ ¥ ifUs g1 36 A & qU g &
ggel e Jollera 3fHemey o fham STdm & f 38 3rocuraie oferd 3ifdvermer
& ® H AT ST

ARON 8.1 & TAIHATA Y Hlofell o ITHR o] I hl FEIUT:

AR 8.1: YSilera fdemr FT

s 3eq@ | WIEHITOT & 35% & 650% |IEHITT & 35% & A
He * & o gfaadl arel lel- | sfaadl ardl AlA-siFadT e
seurafr | 15 yfeRia foraerer & forw it 8t ey | fofaeres & faw St i g &
gt BY HATfSTeTel ol &3 ATfoleTel o X
EIE It
defafr |10 wfoea SSHMT T3 & AT 20% |STCG & &I H Jg ¢ T &
EEiCc] (STere 8.1 3) a1g gfeser safar A sirar
EIE It

& 1 &g & HfaF & datafer gafiarag FHesr ¥ 10 T a7 & 3T N (557007
&9 & [9a11) serd 13 OF glael @7 ZlmEdR vHelel (STT) @ 37EfaT &1
e IGYFT & JHIARFT FREls 3N 39FT & gl 81 FRers  H T o7 T G H
ST & 3N 39T F T doT ERT R FXArS F AT FI STAT 81

facchar a¥ 2023-24 @ @] facchar 3f@faas 2023 # Ss¢ Bs & g Aoy
A rearafer et e (STCG) W ¢ard &7 giar § I @ifessr 3afd
fraelr oY gl & GIcHiferar & 35 ufadud & &A SHARkesd sFacr &l
TFEUISR dler %g & &7 H gRSa forar a=ar g1 diecwifoy & 35 gfaa &
®H SARcHd sfFIET AT 30 IRATYT H Ss¢ B3, IMes B3, R sFacr
%S - Held: HIS M B Sl 3 ARIGS S QU A &I, AAA g
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MTer  sFad | MATexr sBFad | 65% ¥ 3+ MfTes
0% ¥ 35% & | 35% @ 65% sfFadr
i
TS Arfoier Tl & AfSder Told | 15% Tog O3@rel 3R 3ue
(STCG) TECIHTST qe | & 3 a¥ F FA | S o o g
gifeser 3@fay «1g | @ifeger safe 12 Al & A &1 gifes
T & 3af|
TS L ST gsFee o | Ufd fdcd a¥ T 1 o &
(LTCG) 39| 20% | W 10% T WA 3R
Tole TS R | 3R St o e Enl 1 v @
3R ST A | 31T @ifeser raf
o] Bl gifeger
dafer 3 av &
3R]
s AR & | el 3s¢ s, Mes | 35% ¥ 65% I | T SATew sfFadr v
3GIgI0T %S, IS B3, | Id #H sFadr | siFadr ak@ s
FoRdfed gl | g A wWie | nfaes ws
3, B 3% Bl | H3 Ellyyy
wIfdT gEfos w8

Tge 3fFAdT FggIe B3 1 Juiafr Hed gfdeny v & o & a1 A&
a¥ 2018 & AU Solc H sEH IRad fahar mam| 3iter 2018 & draaf™
St gfdemst W 10 gfaerd $r X & SFg oOmar ST gl 389 ddieed al
FAgcaqUT WaHTsr 9 gl ==t Hr S WY ¢

1. Geitara 3fdremer & FsweRer : a¥ 2018 & dorc # & g€ =won T
sfFad) e ¥ $Rea gl dAia-daded ¥ W 37 W &FF 9=

URFH el AT AdAS 38 AT ddh 9ed JATHemT o) ff Tog o@em| I8
oo 99T & R T & A & &l 39 Fufa & aee & o Aea
HA o Teh @3 ST ¢ O &g § ‘hidce AT T dswieRer| saa

Ao 31 Siefadl 2018 deh 3Tl Yoltetd Ticiells SoFieel gl glam SHeAT
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Ao 3o Feft sfaady =ggarer hst & o et & faer fvar & 3o
31 Sl 2018 §¥ disc g1 X & v 3iffarst & avEr 31 Sl
2018 & NAV a1 @il #Hed St & 3 g1 A ol & See| Ig
FARTT el & ToIv AswreRer ooy I fhar a=ar & o 3R @«
& T FT THTT 3Tl ST o fr Wo 3maR Wi

a. fFadl 3eHE FYII Bl A iy Faet & Jefafar  golera Aeagfe =
I Fleled o AN IUIFd IRAcTel gl oh A @ e & gl 3/
BV % gl A HeAINE §S & o TE A A F ehT A S Ao Ay
CFAAA & FHTA gaf|

b. SH&T Aded Jg ¢ & I fdr & %. 1,00,000 a§ 2017 & (AT 31 eIy
2018 #T FsHERT dR@ & qd H fre @) forelr sfdady =@
T %3 ThiA H fager fear § 3R 31 Seradr 2018 & fagert &
AT €. 2,00,000 2|

gReeyT ;1

gie foders qoT &9 & Aget @1 fashr & &ar § 3R 9 walr 2018 @
€.1,80,000 F HeT Wt FAT § o & & Yo & Geiafer geferd
HATH e AT ST Fhifeh e fohdm =7 Hed 31 SoAall 2018
faet & Heg & goer F A g1 (31U $.1,80,000 F1 9ed Hed 3R 31
Stefadl 2018 & Ao %.2,00,000 & &= 1 3HcR)

aReeT 2:

gfe fAdereh qoiaar fAaelt & &= ¢ar § 3R 3@ & 2,20,000 & HeF H
oIt g §; SFAT & Al O drafafyr geiera et .20,000 AT
TN (ITed Hed ©. 2,20,000 3 31 Seiadr 2018 & #eF %. 2,00,000 &
a1 IR

2.%. 1 9@ dF 1 g sfFad AW 3R 3fFady 37T FgI3iel ®sl F gl
arel rafafer qeiera e & A # T o @ @ S & qoierd
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AT W & FX o@mAT Swam| 37 o H 9UH I.1 of@ Saarey
qEieTd T Y X @ T 9T B

3eieXeT & fow afg g e o a¥ & %.90,000 & drefafer gefera
HACTH HATT § o FFQUT Yoot HHTH T § T 9o giem gl qad
3R I FeT Yoot HHemeT & 1,10,000 & o 9uH %.1,00,000 Gohard
HACTH T ¥ P& Wt ¢ olfehel 37aTel £.10,000 T & 3refleT giavl

dFH 8.1 : SSFVAT & ATH FT FHSAAT

star 6 3T Sfee 3ffeny ) A & Hadd drfoer # @ § & diewifedr & 35%
¥ 65% H T A IAew giFadt A vagUloRN Aigd dAlA-sfdadl =A@ %s & enafy
FReer 3fHarey w Tog i a7 S3FAAA Tfed 20% &1 SSFALUT T ITUROT & aR F o
ol T aS § ZsHAUA ¥ aAewd ¢ afeer ar @lie i aerg @ Ao #r g
&l & U FEAAEr (IR 1 3N) ARSI (VSoree )Foham STTel &1 Had Jogel X oIS
(CBDT) 9% fdcchg a¥ & fav 3@ aom@r & giaer & fav fgeedhifa ssod daw &1
YT T § 9 FiEe SFRT 3399 (Cll) FgT Siiar g1 sThr parfafer = g7 A
3CTEX0T § G|

AT Nfod o fopdl fgee o av 2015 & foRelt 93 s & %, 1,00,000 r 77 &1 foger
forar 3R 30 3 Iy a5 d9 e 38 qSoer AfisS & ®T A %.1,25,000 9O g3 A€
TAHIT 7.72% F fAawr ufdemst ar F=ife v 1,00,000 & Ay W 3 a6t d Ffea
FfFemey T 25,000 wrea §3-1T|5L-I{4_)<*d & AFAER Tehglg SaTeT FHEIRIUT &1 TN Hlh
gReeford fohar S It &

A

P+(1+1)"n, TS

A

faer 3af® & 3/d A §RT TR = 3. 1,25,000
P = fafag afr = <. 1,00,000

r = 07T & fow faaer av gfaenss

n = FAIET HT FEIT = 3 I¥

r & T 3Fd FHROT & gol fAegar
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A = P+(1+r)"n; hence r = (A/P)*(1/n)-1

r = (125000/100000)*(1/3)-1 = 7.72%

glelifeh aredider AT %.25,000 § FSFUAA & o & HROT HFQUT 3R T
X ¢T Al gl

cHAfafardl &1 e & Ao & fav geferd 3fdremesr & s & o
ARSI fhar Siwan| I8 @@ 9R @ @l Ao # GARTSd wid fhar or
gohdTT &:

gifea T S35 AETd= WIfed $r adiades oed (9T & a¥ & Cl/ @lg & av &
cll)

3 3cEI0T H Uit &1 s3¢9 dEId= ¥ Rs. 1,00,000 X [280/254] = Rs.
1,10,236.22

Sl Gailardl JHTHATS G Rs. 74,763.78 (Rs, 1,25,000.00 - Rs. 1,10,236.22)

S3F Yol TR T AT hr eX 20 YfARId § 37cd: ) &¥cd %. 2,952.76 gram|
ST o ¥USE § Yoierd AT Rs. 14,763.78 (Rs, 1,25,000.00 - Rs. 1,10,236.22)

SSFH ol AT W &Y T aT 20 T & 3cT: Y &I &. 2952.76 |
ST foF FTase § 4§ Gl HRTH O qATCawT & Y AT FA eT g 3N ag ol
e T g1 Sie Ffele shr fehy dhr Sirwel 3 3rfdrermey gree gram|

(feoqoft: 3uderd 3emRoT shael Tseid gl)

! ool a¥ 2015-16 (3&TeX0T & WG T av) 3R 2018-19 (9 &1 av) & fow
AT AT 3o AT oAl 254 3R 280 2|

Gid: https://www.incometaxindia.gov.in/Pages/utilities/Cost-Inflation-Index.aspx

8.3 aréeisaey (IDCW) fasey (armsmrer 3ma)

TGSl B3 H AR FT IIod WeAer T F-AFA ATl 309 g foidar
o amerrer e fhar @ Raiper & A 3T @ @lar AT | greifh fAdes
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I O T SITAT ThI & & ST fIRoT T 1 sl & a1 &
fohar STar o1 | T i T Had glar AT T sl NAV amstrer 3R
AT fARoT T fT AT dF FF & AT AT | 39 YR & 39 FT H
e & Fcal Ifdemdl o g gsar v |

wRadl 2020 # facd #FA @RT Wdd H soic A, Rl e w5 ey
faaRor #X ger fgar r g, Sefe omemer & ay¥ & for wX Fuiidr (3rE)
S W AT AT H SIST AWM SHPT FAdeld §, oA ofF] # & W
gTCdehdl & gIat & HT I gam|

g B3 A RDegia amener fwer 3R a3y RAawor g o @@l sk
gfg Reew for § 3a& v a1 9Rads 32

T cHIEYT A S W W (tax) a¥ F T Fel 3T W MUIRA 9] X
gy BN 31d: 3Tdck 3T arted ol & AT T a3 3™ gl 5T Adds
S AT Ugel 3TIAR X Teld H A ¥ 3ol 3Tl AT HT X (tax
rate) sl JolelT H THIN T A A HT HITA Ugel [hal gHT| Jg e 319
T8l BTl q@ll 31X St foaers ugel o § ©c WIcd & 3¢ Ugel ol el
H T AaRoT ST FT UG ST UST AT | T GEATAd IRadell & Gy
fafaer T & g rcd AU & foderenr @I amener 3 w8 ge A
3TN & AU ARl g¥e, FY3eT Bs ThA AR a4 g uiod Told A
egferd|

§H TgT oISl TacRoT X (el sgaen) 3R HARH o T & olleier W AT
(T cgaEAT) & T F UH HgcdUl HX H FHSHE| HAUwE & gy A
TSRl facRoT ST & S F T H AGT AT AT AT A Ig fhar 3y
¢FH aflica & fawg WA #a (setoff) & &7 F &gl forar Srar arl gad
AR AT YIEAT A SATHRN W EF &l JAT of9] fafaer et 3R aAkee &
ATETH & A a1 ST GehaTl B

Ig o Fgl s fhar S =fgu o omerier faeRor Y (YWEN cgaEdn) IR
faees & g1y & e 3T W F (AT garAn) aAr &7 H 37 g § th
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FAAN & 6 THH H NAV 92 & g1y F = F g (net-of-tax)®
& d1g yred TR & 3HF FA g A g

Ugel T STIEAT H:
NAV & fRrae= fdere T $[ardler fohar arar eemer+elretier faavor eorg

$H YR & Aderes @l gred e, f3fass BEdege doa &l ©ig &Y gen
AR ffass 3EdegerT ¢od NAV # frae @ & gl

TeT 3Teaf@a 9T uga I Iaedr # oy [aRor dog § defia § et
T SYIEAT H Ig AT I (income tax) g

T SIGEAT & T9d:

fAdereh gaRT UIod #AccR STeIRT (post-tax dividend) =FhiH E@RT $Tcllal
feram aram STeier-ome] S T & IER IH W 4T SFH

ol 3R MY fasheq 31fh TFE-9II0T (tax-efficient) AT SiTaT g1 <fh
FIGH Hs THHA cFH F Te UIed @il & IR ot AHfHemeT (e
A=) g Bl W & 9Ied gld & safAv fFemed & 30 W oo ared ey
W [ar feu 9T geed ¢d @ TMgUl 3H NGYURUN I H-EUI
(deferment of taxes) & &I H ST ST § 3R $HH SFH & gl Tshdfg
&1 ot fHerar gl

1 38 2021 & 3R v INTTT & W & FEA 9 P 7L B3 S
ST T HINUT & § 3ofeh SaNT TG ST LT gl Toh ToAwdy & gig &
HROT 3 faaRor $r fohctelt AR 57 gl 3R ot faeRor fohder gleaml gga
fAaers amerer MY & 3l FUUT & TIT arsrer & FFqur iRy @Aerdr o
fheT 319 STA A FIT R AT SH U eI HAIT YR W A I I0TAT
AT gl

g5l 3fealld ¢ dgel T g A o BEdegue S &g Sar § Sefe F3

SYIEAT H Ig AT H () g
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8.4 w3y %3 At W ¥y g

1 el 2020 & o7l TWiE I3 (e UehARd fAaeit ar SIP a1 STP &
aer g1 a1 3T [ARor |8 ot el fdehed & GAfrder & ARTH @) W
faafa afr #r @ 0.005% T&T 3 o9 Sw® T B FfAet
& W (S & ST @rdl & @ geaw) '$FT 338 @ 0.015% &
Iefer B Sl 8.1 H TG WS Fdd W TFT A & FEY F AR
3w STy & a1 ¥

g 8.1: MF gfeiel W &9 5g¢r

Wﬂ2019ﬁmwérqmﬁwﬁ§amﬁuﬁﬁwﬁ1§mézozo
q gl T %8 AT @Al SR el IR geam & fav &g ggdr @
ST LT JUTENT &

fihforher 3 A At & FHR & It 7 gfae I A FHT Fdww
TR A @0.005% TEFT 37E e

BFT 3g8 i wAN F T¢Iy AR & AT gAST v e frar
S|

THIA Sl ¥ Hafetd Tl olef-gall T TEFT ST o9 greim:
CRIrC
sfaRea @l
TN YeAferaer
Jecdfes A o (SIP)

fredfesd geawe tare  (STP)

I faeRoT @8 ol [l gedw coret  (DTP).

% rorEd fqemeT, faed #HAO™, 9RA WHR GaRl S T HdAeh TH.I. 4419 (E)
feaie 10 fedew 2019 & seqaeor # o f&n fafer fsmer, fafr sk & #@a e, ara
TWHR ¢aRT faea fRTA 2019 9 21 wad 2019 & T AT & WA iv & 1T
1 & 3R a1 A voeg fQemr, RAed AF6T ARG WHR @ 30 AT 2020 H SR
AT & HY TGl ST
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sgH o SIP/STP ISEcea & ured IR s enfder gian

8.5 Iy #T IHAAIH & 3rqera yfAamet 3R gfAAt &1 AT

IR AUl &7 3T & [Afe @dl g2r 3d=, I Fufed @ 3T, TOR

I UA G AT, GSllOTd o, TUT 3T WAl ¥ T W A A GEUE gl

AT 3HeTshdA H Tg AT SaT o SIfFd &I 3T QR ATl T Fel 3T N

H AT BT § HA: Uw MY A g @ g MY f gl @ wAGa

(wFfo) fFar ST edT § ofSed 50 TR @eee @1 Hlaud WA § §o

HEY Yaul §:

o USRI e 87 &1 a8 3reuraf® gl ar Jafafer fhel 30a dd @ gAfad
& P o TR (32 dd)|

o HoUralt Gollerd g1fel o HHAS Tourafts Yolera omst a1 Srafafer geilard
omeT ¥ fRaT ST TR B

o QT o Ff #1 wHEee daw deEfy qeierd o @ fEm
Hehell &

%S 3T HReh HIRIYOT AT & P # g &1 UM Tl Bt & A
A gHel & AU $o AT g 81 36 W oA 7= fB 95 7l

aerE TR

AT for forelt e @ v w&he i gfad 230 @ @ ¥ Wl A1 e
dG EhHE @I 1:1 & X § Sird [ FHr awon Hr S § 3T [as
N Tge WIS AT TAF I & o 1 73 gfae gred gem arfées w9 @
THH T TATE 31T @ S9N 3R 3R Hed 3T &.15 @ A1 GH1ad g
50 TR R fAderd & 15 307 T 7 § JfAe g9 W .15 Ifd Ifac &
gifel g1l [.30(TfAeT T T Tlie Hed) ASAH &.15 (3 9re)].

Afehet, 38 Gelra g1fel 1 Yolterd o & FATSd (A 30i) g fohar o
R TG IfeAer FT TG aq oA Hr Reps al@ & 3 A F e &
RY g 3R Rere ali@ & a1 9 A & 3ic 39T S &1 =T gl
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SH YR & HAH H Yoird g & S Jietel &1 JRagor Hed AT
S|

8.6 RFINA gTrierereT &

o9 @ Hdd WR TR A 3fFadr B8 & e d9dr § 3H¥ar %3 H
TAElle & [T 3 &em & ar 38 @eaiRE degagr #x (STT) &1 &iar
€ AT STT shad dd & &N gl § oI 3eg ThAl 7 Jswere/fEaw fomar
ST §/3TFaET 3eHT FUH BS H IfAc & R h1 S § oA Fhh
TSl W AT 34T &9 T &

<Fradl T & FEt f @lE W STT an 78 gl 78 Ss¢ RaiRRat
I ST FIHA W8 ThAT 7 HeAdgRT A1 87 o) e g &

sfFadY 37w Fqgya B3 A AdAH F fAw any STT

HeHaER o (wfaera &)  |faeT & garT 39
giFadl 3-AW T’ %3 & el | Y Tier

Hr Tle

sfFadl 3eq@ g3t Ws Hr foshr|0.001 fashar

(FBferadr smemia)

sfFadr AW, cggaT@s gre sfFacr|0.025 ICESI

3eHT T Wsl & FAer Hr foshr

(AR-f3feradr 3menia)

forell sfaadr 3=A@ w3 & et $r|0.001 fashar
FIIeT ®s H fash

8.7 Y IAAIH Y 4T 80C & HdTd HIT ATH

TS TG B3 ThiA St 3Fadr folds @fdsw Thie (ELSS) & & & el
Sl 8 @ Qe T SFaEAT & Il IR HRHTH T urT 80C &
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et el & T g &1 T & a1 @ & A9 @ar § 38 sFad)-foias
ThIH § 37d: 3@ faer sfFadr RRi 7 fhar arar g1 safFaar 3k HUF
& AHS H 3.1.50 G &7 1 Ui a¥ 9fd FReTdr il 39eeH giar gl 39
A # 9y & e @ O ast f 3@ &1 dre-sa-NRTE gar gl

$H G&H g Sl HASI|

FA9YH ORT 80 C & 3idd  IJ9g A & & s g fows @ay d&r &
i ACIAT A G AT AT &1 SR Aded g I fhdl o 39d ORT &
T el 3 Aty & foffAec @ad & & § O ELSS & fodY 3%
fAaer & $g HARFT FT g god FAgr gl Afehet fder 39 off ofieT asif
& dlh-31-NRTS & Q|

G, IfE @S SIP & SiRA 3§ ThiA & 3T FXar § o Jcds faaer
Hefeeud fFaer i i@ O dieh-3a Baml UH SIP foreg i afiw & 3 a¥
T glel 9 FFYUT AR & T Sloh-5o Gas g1 gram|

e, afe frer & 3T faaRor &1 gAfeaer @E del el faseq (emerer
QAT Tellel) o foIU e foram & a6 cdeh SR olefier 7 Yelforaer foham
ST & 3R 38 & 3 auf & dleh-3 H Y@M Sireen| 3fawhir AMCs @ ELSS
& AHAT A 30 fahed I @AH R QAT 81 I dhaer gig fahed a1 ememer
U-3H13C & AT ad &

T, Y M TIFA YR & HTHT H, Tl UReh Pl el g

Qead #7 F FET Fae 2020 H, IFAIT FLEEat & AT @ AR
T3 T TG @ § | Uoh WAl T &, St fh gofe aer gl & gga
el oY, forad 3 AfRfad i A aREi & dgd f[Afees ger & g
3R weldr &1 egaAfd @1 ST dsic 2020 H TH FAWCR H EIGAT Sl
gyom A IS g, e e wold §, 3R A Tl & fou = A A gl
& | grelifeh, 5 T & dgd, 3R g ger & w8 §1 S &er 36 AU
erd @l fahed IaAd &, 9 URT 80 & & g HI-aTd HT A Gl of I
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5afaT, g7 fAderhl & fow, svovawy sad T IR sfFad-30q@ Fgg3e
B ATl § ST Aich-3o1 WGl & T g

o Rerrde 37q@ Bs off € 98 @ $o aere @ off 3fs [ & S
¢RT 80C T oMeT AT &1 37 W3l F 5 ATl T dlieh-3e7 glam & AR I faray
IFd & 9 & N & [T F9F & 9 & v ga §1 5T s & A3
e & fAdwes #F arT 80C &1 Fldr o fAer Tahell| U off 77 o &
ST TRT & Far fRdr fafse RerRAT s # g s fAd @1 g ar a8
Fifh ST IRATelT & g 3 T8 & 379 4RT 80C T ¥ g7 [Herdr|

8.8 W{d W HT Held

Aol faeet & v g @l 3w W g e g Bl gl
AT fAAT & FT AAG A Tg AF @ IR [AGAT 7 FT A
T @A T FS ¥ & R & ST FAYE F ueR  (FRdE/faceh iR
IAFIIA/ATAREE) dar A9 & gdR EFacymon/aur 3T F TR
(SSRGS o1eY) R AR gl §1 #I3TT s A3 o Sreaier (IDCW)
& AAS A, fFardr aRat & faw o, dEivdw o g1 5000 9 @ e
SITeTer T gled W 10 gfderd & T & X (CFH) Feldl el sl HTaLTehd
gl

% Tl AR TPR of FS o & AT AT N fAaRT e (DTAA)
W W E | 5T WA H N AP fr T (Qugfesa ¢ )RR
I Bl

Hiardr fAderet & AFST H ST Al H @ Sl ®A § 3HA &I A AN
forar Smar & S e RfmAr # [RfRfcse g ar sfRanh & fFa & g
& @y DTAA & fAfAfése g | grefifeh faderh @l #=gg3rer s & 58 o1 4
HISC Al & v giicd Sl 3R g&aasT 3o gt o DTAA & Jar
fafafése RImrdr aT & fav a8 a7 gl
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8.9 GST #I yarsgar

a¥ 2017 & I&g 3R a1 & (GST) &N g3 AMC e (FIIHeT 3)
AffTdl & aeia uiRa demt & fiw &e & anp & @A &
3TER GST TR X Fehel &

o TAIYU Yot IR AR Yok T ITART T T Yooh W GST Hel T
39T (TER) Wraeielt & @R 99 & fAeiRa @@ demit & faRed
T & gaRa Far Sream|

fader 3R WAL Yok & Iremar 3T W GST ThA HT TER H 3ifAhds
AT & MR FeRd R Sream|

UiFeic s Ife IS g @ 39 W GST vfdae s ¥ g™ Jwam iR
fSraer Tfr TR Fr AT & AT

R & fAsued & fAT corel I7 Ge¥deR @9 IfE IS & ar 39 W
GST, TER &1 &@1AT & Hax gl

TS B & SEEGRT AT < FHaARET ARN YR & JUT o9 , GST
o 3TENT G| 39 YR T I Thid Pl THIRA gl fhdT ST TohdT|
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e 8: AHAT HReT.

_O'Q)

o

_CYQJ

o

. FYIH B8 ThAT @ AT Iy W e FT @y gren?
. TE I & YR W 3R § il o, reurafes geiera 3ifderns 3R

drafafer gefiera 3iffemer & fest et a2 &t gl €1

. T3 %s anT fold 3 o § e 9od Bl 2l

10 gfaera wog 3R 3R 3gax

. FE T B3 ThHA A Fofeud Aaesd i qAed Alfeledel T X W

R &

. d ¥ e e s & § faw @ faw W Reaiids

T T (STT) 9raT &2
Hedl-hY_FIYIel_Hs
TR AFaRe &

fofedas ws

. AT-3Fa-3eH@ B3t # 35 ¥ 65 giaea 1 o # 3fFadt g dewfaar

# Qutafr ot e A |

. S3FALAA & TrT 10 gfard

ssFaer & foar 10 gfaera
SSFAAA & iU 20 gfaera

. SsFAe & foa 20 yfaed

. 7 gy B3 et @ e sffamr f Rufa & @9 w3 = #;

ety & T amy gt

. TY&TH & ATETH H ATIoIeT

e IRAT (NRIS)
3 gt et & T [Segia .5 @ ¥ 319e A9y fFar §

. LI B8 & AHS H TDS o FET grer

g AT F Aada fuafr geiera afferst & awer scuafy
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geira gifadt & wHeer At sqgAfa 81 Far I8 wEr ¢ AT TAd?
a. @gl
b. ITeld
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AT 9: fAdeAF J4TT

dEger & fawg .
ST 3EATT & IEITA & 3WId YRl Ao hT SATThRT grom:
o oI B W I
o T B ThAT & e & fav NFO #ma 3R =re] o7
o Qe come 3R fawey
o TGSl ® T B3 FeAT FT e
o WA & faRor T fAvaE] 3R rartendar
o T %3 fAaUw
o FJYIl B3 & A 9T
o 3iieTonse R Hifw sgaeur & ALIH ¥ TG B3 H AT
glotarleT
o He-3TH Tl 3R TsA wiFder
o TIYH B3 ARt & faw KYC 3t
o FOEHARS gioe & [Affied TR
o [AERHART TR & IRETECAS T6o]
o T3S B3 # IN-faccha Hegagr T fshar
o AV fAders dast 1 RFufa & aRada
o IS TEFIA - THAIRBS TBH

FIGHT HS Th dgd a1 FEAr A fAduesl & fAv fader Aegw gl e
AT 3T YeTel el & fav Ig #Ageaqul & f fAfdy waw it @des
a3t T HATHHIOT haT ST| 36 ThN & HThlehoT & foiderhl ar giaem
Edr § i I SAAd ¢ [ fhaehr 3mem & Jw 3k &a i S| 9 I o
Sed 8 [ Fansit & g@ay 7 forgeht 3mem g S|

T3Sl B3 fder & 3afr # fafay @i & e fafatr Haees dansit w®
&H €1 &3
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9.1 NFO 1189
AT B8 TP

foell F3TeT s & FAc A HAAABT I FATUH AT TAUHIN & ALIHA F
3 T ST 1 Rl Touwat & fav faeafaf@d w@ =RoT 81d ¢

o TS TCAM TR A FE FhA o« F AT w1 Ao g a8 o e
faaer FOeRr (@3me3t) ¥ Fausl # wrgHe Far 31ET F IR H
dur #eg fuue R (FTAs) & fFder 3eeat A g # R &
TN A I SAYCH & IMUR W fwar S g

s TuEA (AMC) Rt Aol & ueh Bs/FheH 3@ Tt §1 §s siFad),
ssc 3R grefos Aol A AT s gid 81 safav Sgr veAdr # ugel
U Be/ERA g § g8l TAuw3 37 Avh & @er wifgel ar siEr vuAdr &
ITH g WS/THH Bidl & dgl 38 HFe/MNA, $3d AT Hs 3iTh Hgof siar
Foft 7 gar Ay |

TUHHT, TATH3N & T AT gEdrdsl deal gl 39 TUHAAT & gl dis
T figersh S (BoD) & 3fefAITEd el BIaT &

qg GEAAST el A AT S g1 Vel GaRT A GEAdST 9 T ar=dy
fecaiorat &1 3@ FAder fhar Siar g1 ffedl ganr Al & §ie 34
Arhe # AT fohar SraT g

WﬁqﬁﬁmﬁﬁﬁmymﬁﬁH%ﬁwwm
el g1 1

A2l @ TATEH T SHABRT TS F F T TTHAT ganrn g
IR I gFus NI TAT ST g1 5@ v adr fr [Agea giear

HT Tl ST BT ¢l

A, 39+ 3fse fir, 9T & wrae 31 & IR & AR & &
foT TrAd ganr geHAifzaRal 3R 9w & for ¥are 3mafea R sa
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8.
o 3T GTATAST dUT HAGA WA SOk ScAsIRAl & faaRkd & aa §

IR IR F 3ucey W J9 ¢ 989 & @dae NFO & 3deT &
qoh|

Rl 30T T35 TR & AT AT i Feeaget A &

TAUHIHT Fold T TG - g8 TG glcl § &8 fdereh Tuh3ir (NFO) &
faaer X @& g1

TAUE3T §¢ g HA dii® - 98 dNW 8l § o9 de aee TATH3N
(NFO) & fader a Ihd g

THH & qa: o d a@ - 98 a0 gl § Sad e oo @l
Ted W 39 e oo Tle ((9) & faw & #&d § a1 ey fqea (S
TAUET Il 8) W AV FfeAe The Thd &l VAN ThA F GO G
airE & gfae & wlie-fodhr Ao afta & &

FolloT U3Z THA H TATHIT IR IR TATTHIT §g dRN@ g § A
THA Ifaeh d1 Tle-foshr A8 AT &, A 390 A & ToF: Goled B
dRIE G B §, e w3 RN SeR # gfer 1 owdle S S
gicll & STel ThiA Flag &l

e (SEBI) f&rrm fA¢el & 3iaeta &l TATH3N (NFOs) #geidd il &
feadt &r 3aftr & fov afereas & v g ®d § 3R Svecaed (ELSS)
% Hedl & TAUh3l H&ehdd 15 Gt & fov afcerees &d g & €l
giorel 1 3Mes o1 YeRIRY 1 Ribg ST o AT g1, ThiA & & 8l & 5
FRIER Radt & MR = U = w1Rul saF 3remar Nu=-uss The
e & 5 HRIOR fealt & iR fashid-oest & fau gelsf|

238



9.2 FfAST F AT FAT H3 IHTHT /AT, HTHT T

ST %8 AW (NFO) #1a a8 Ui Ifaic #1a giar & St fe¥deret garr NFO
& R foder e & fT oferareT e g &

alle, TS (faha)/aer 3B3c (FYgHT B & g EhAl/CI= #) &
fw faerept ganrr =me] #19 a8 o9 gar § e garT faees e/ g
T3¢ WledT § IT UIed T gl

9.3 fader care 3y J4TT

9.3.1 3SRRFE 3R [WeR careT

eI 6 H fAfay %z BEieges vusi & IR # ==t f g g Hawew &
are I faeed gl § T 9 BEdegel & Aegd @ &3y & a1 AMC &
Aregd @ @Y @y w1 d9fF Bedegys dant 7 Bedegexr qarr & S
W@ qar3t & @O H AR 8ld § SATT Sl faeres @Y Hder adar § 39
IX # Ig AT AT Jar Tfgv 5 ag 39 a3t & ofaT I8 dedr gl vy
Tufd & o g7 Qaui &1 T g6 g | YA FYIYIAT S
federent @l a6 corel 3T Xl & 37T WeR Tolled 3N SRRFE ollel| 8o
Q& & et et ol o IO (TER) @1 §1

SRRFC Tolled H TSEegee <ad, HARE 3G T FAQGY F7g §iar FHIAT
sHA AT 0¥ 36U glar § 3R W caE @ fhdl YR & weieeT
AT Al T S| alet AEet # Fifh TER 3797 3o g SEfAU
Tt H #3719 37ereT NAV gial|

Iqg TISC ®T F FHST A1feT b sRiae el 37 fHageer & fow § o O
B3 ¥ Wlica § 3R g 39 AU & ey A& gar o BEeger &
AA F IO Y Fa g1 afe Raw (wlie/gadde) R BEdeger &
AYH F AT ST & A I§ A Sean o Haeeh & Wer Toflel & faaer
HEAT gHG faRar Bl
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g1 ael Tl & HfaRed e NAV ® AMC =38 3eurd W 3menid
37197 TAT 3THT 78T Y ool |

9.3.2 Iy faavor wg T fawrelt (amrien) sperar, s fAaRor @e et
forret (emerier) gafeder 3k gfy Rwew®

3 AT g ol A 3R gig | eRr fAsweq, St o @evg &, 98 &
3T fAcRor |g gont fAshrer geafdder e adter 1, 2021 & amsiier e
HI T TR WE Yol A & §7 & GoAaATiAd fhar arar § arfes deres
EaRT AT 3T & SR H Idias gfd glfs 31 d |

et ot Ther & Rffea ReeT e & NEwfot & gia &1 3ra: T =F
faeredl 7 A wiferdt &1 Rest (Ffdems) @A & glem, Juiy gfee urRs &
foIT STRdr Jarg dUT 3T 39TT H Heak 8l o HRUT 3HA FX SIdT, TR
il & JEar AR 3o Hed # IR §IaT &1 ST 3o fdehedl # ¥ Tcdah
d H-9ard ReeT 3rcrer glam|

3 fAeRYT T8 Yol AR 3erciel fAheq (amsimer § 33¢) # B3 GAI-THY
T SITeATer hr EINOT i &1 $S ThIAT (3cTd e & st T ST
) fofFas 3R mor ®wan) #7 Sl amerer v off giwor & Sy § et R
Tt T ST Tl ST & 8T R, FfAc & TATd 37 WAT dh A
g STar g1%0T AR sfFadr TRt # faaRa omerer W 3 AaRor & H
ITCATeT AT BT &1 $H A ITcllel & 3 Terudy e gl S &

3T fAaRoT Hg Iolt AR HT AT F IWI mag@mﬁ‘raﬁm
STl (@) TaAudr (ex-Dividend NAV) &gd g1 @il &l €YU & 3IWid
YT 38h I & HET TH HH-IEA (Ffgd) Tvdr (cum-Dividend NAV)
*egd gl

o7 3FHICaRT T Hellg &1 Sl § oh 9 TG s ThAT & AHS & Tolled H ST fdehodl
s Fee W feeAih 5 3ereX 2020 @ YRYT U¢| I GRGT 1 3der, 2021 § 9] g AT

%’ https://www.sebi.gov.in/legal/circulars/oct-2020/circular-on-review-of-dividend-option-s-plan-s-in-

case-of-mutual-fund-schemes 47795.html
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forell 3T faeRoT @WE Golt Al (@msier $(ardre)) fashed # fAaee 319a I
G # THIT 9Tod T §1 grelifes fAders ganr e gfaer i dear &
STHIY AT & IS IRIGTA AEr giell|

fAdes garT grcd @Y 9 aedfas §9 @ fHAdwe & 9 3T SAEr g oar
30 W GAE F Bl & HTER ST o9l g Hb HTARFd =Ll s
&l T JehR T 3T T §h-319 ST BT & 38 g [eRor gien & T T
£8 & 3dId Ig FX ST AT g

3T fAROT @ ol Al (@mener) gefder faked A Star f gerare
faheT & A & @1 § TATdr & areriar f WA g FRrae 3ndr §1 sas
g & 9RO TATdr # g §- Tag-USaudar onsner, sar o 3y faawer
HE Yol TARIET (elTeTrer $1aTcliel) Tollel & giell gl

JUITT A Fr 30 b WTd H ATHIT 18T [Heldr gl omerer &1 faaer 34T
A A @ Sar g AR g # AfaRed gfae @e Sar g1 39 9e5R
fAaees & 100 gt W ¥9F 2 9fd IfAc omemer gl WX IHHT AT
%.200 gRm| IfE UFE AT TATEr F9F 20 § dF I9F 200/F9F 20 AT
10 gfAe gfAe ure & 9 Bifedt # d¢ A |

My RAeeq F o & GoT FG H ST §1 3T JT FeRor w§ G
fAprelt (emerier) SpATATer (MTHHier O 33T fAded @ fAeed) dh @id A Fo o
Tt 3T & AR o & 3w Ravor g e el (amrien) sperarer (e
7oT: 3w Reer & Bew) $o o O Pafa a& gar &1 arser 6 ewor
T Bl TR TSI X FT T IS HATH 8T 36T gl d: WEHITAT HT ATH
TATdr € geffar g1 ey g e fwew i sifa aiia gieet i s
# gig =gt gl GICHiforl & o a1 e@e & faT s gioet &1 weudr
3t gl

el et [epedl & aees gt &1 9o @lic & ATLgH @ I7 Wi Ahe

H SUH U 9Iod R Fehd g1 W T, dge T RU IFAR, ThA F
YR AT 3% UROT Flel $I 373 ¥ AR gheml Irof 9.1 & 3 AFear &
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ARy &1 F@egor Gar =T § 3R 3EeIer 9.1 H 39 a9 & fov
Afgarer fear =r § o s AT e Rveul &1 TT T &

ol 9.1: w3 wef # A [Fwedt w1 Afgard

hretex I RAawer ¥ G Aeeh | s Rawer &1 gafider | ot fwes
(<Tstier) AT (A | WE gt et Reew
93m3e) faweq (amsrier ger: fader) ey
dF @ & omamer | & TeT Y
GO
Tax on Dividend | Yes Yes N.A.
CIEI I S ) Gl oTeT
faaer & sre gfaer
dr wear 7 gie
TAudr # 9Rade | TAudr omner fr WA 9% e | vATdy oy fr @Ar |9 wmfer &
iGN d% g S Bl IRade & fRae @
Tl g Re b
IeordT &1

3EEI0T 9.1: A A3 & AT AT [AEew

A, B, 3R C vcds fadersh shaAer: gig, 3ma favor wg gelt fasmd (ememen) sprarer 3R s faawor
F1 gaferaer @8 Gof sl Reea & €10 & NAV W el #=ggsra ws &hi|a & 100 e &
fader &1 NAV & gfg gf ¢ Ig & 12 g Sfiar § 3R #=ggarer % 10 wfderd & frsfer &r
BT T &

a. g AT TR F47 § S AAAF Iod T & gFheR 82
arsier TR . 10 & 9fd gfae &1 & 3ifdra #ea & 10 gfaerd 21
b. T & FiT @ FAAF AT I°d FIA F FFER 87

3T faavor we et Al (emerier) sperater 3R I fAaRor w qafdder @e geh
faer Reer # Aaews 3raia dees B 3R C amener gred e & g 2

c B 31X C garr amstier Hd wrea frar Smean?

B @I £.100 (3141 %.1x100 Ffeic) T S T AT fhdT ST STefeh C
ST %.100 Fr amerrer AT vFH-amerer NAV &.11 (3.12(NAV)-%. 1 (eTHTeN) R ThA & fger fmar
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S|
d C gamr sfaRea frast gfae wrea #r sroaht 2
C . 100/%.11= 9.09 3ifaiRerd gfeic omeTer olfelder & HROT Tred giaf|

e TFg-aTee A B Refaa g@F s garr fder sk gfaener 1 e =@
ghem?

e A: f@der &7 #ew € 1200 (AT 100 e x €.12)1 NAV & & 10 &
©.12 gfg 81 @ Yollard o & &9 A £.200 Hford famar ar|

e B: der &7 #ew & 1100 (3rAfd 100 e x &.11)1 NAV & & 10 &
T 11 (Tag-amstien) g g & GeieTd o & &9 F $.100 i A arr| For i wicener @
200 g1

e C: gfae &1 Hqew & 1200 (i@ 109.09 Ffae x =.11)| «Ra e &
ST & YA A 109.00 F gfE §S| WA & AT & dIG TACA 11 b PR IRM| FHer:
TR 100 IfAET o golard a7 & & # 2.100 gfcemst HfSTa g3m 3R 5@ emonier 1 gaafeiaer
foar o o7 38§ 0 A €100 3ifoia frar amm

g% AaE & AU #T & dC $ Reat Heler-3HeeT gt Fifeh orerer 3R Gellard oy W o]
3AIT-37019T B

9.4 3w A et F1 IracT

NFO: ufafSe ots gfaeafd gl & &RoT vauwst f f¥fr 3ifha qear 3ratd
I 10/- W Fr SA7dr g1 3 g I #1310 § [FIed &R W gred
Tear 7 fAders @ gfae gred gl g

A & fau Afdse sga1qa 3ifger i & wiftq & 3eleT Jv B 3w &
aRreT ured w3y 3MdEAT H QU G 3eed AT Arar g1 cRedt #r ug
IR § fF T 39 AaRffaR @ Fdr FROT FT 3eo@ hU foar R o
3MAesT @ HEdhd F Fhd gl AT S A H FAMCT & a1 5 A
feadt & sficX 3ndes w QR FAT gl §1 Sl fAdeeht o 39 SAe @i
T 3eold T § 3o1h SIHC T H 3eich GaRT 3deed BIH H 3eod@ [hT
T BASledl @rar saRl & 3TER JfAe hise wT & Smea

FPIs (fagelt wicwiferal foaere) 1 3eed el &1 9901 3R giAe &
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3ees I 3aege g dl RBI & 3efdleel & 3rtlieT giar g1 foier fovderet &
AlT-f3alsiiedl  yomell & 3MdesT frar § 37¢ NFO 3@afr & §AIfed & 5 &
feadt & oMk gfaet &1 @idr faaRor gred #a 1 ISR &1 ASBA YoTrell
& ATEIH ¥ 3HTAGd Foldlel HAgeh & foT dT s CAMS gaRT 3Teieet &l
AT 9ed gl W fAders &1 @idr 387 <7 U a% sfee fRar (Aerer
foram) Sreem|

HT-MGT G : el 39 TS5 &her i S sy 3ty & fdess
5@ i@ @ gfae 9 S & a8 foehr st dhgr ST B, S 38 @RI o]
TATd g ¥l (FdHe F R qarr o s fr AT a8 o3
s #1@ NAV & SRR g §) faflRa ofr & ey qeg @ e
el I WIS HEAT H fdereh & @lEr 7 FfAe Aerdr § | 39 YR o
fAaee & TUF 12 AT o drell A # &4 12,000 faaer 63 g 3@
¥. 12,000/%.12 34T 1,000 e gred gt

wge e & - O #eg W gfae T i S § g8 f@ae & @Hy Tuse
giar &1 fFafda ufr it wse s O [Anfed &a ) ured gear & Faus
H @A T YAe Ao §1 T8 Al R o F use et Rt A
weIfeld & 3R #JE3el B ThiA H 380 SIS 31 78 g

daw A & fAaus 1 o o oIrde FE HE gl g1 s @ed g
3mafed aar g1 1:3 & diw et & fdes & wgar @ aiRa gfa 3 gfaet
W 1 Fl gfae(@gesw) g gt &1 &R i A tie 9 W g o3R
gioet $r @A §¢ Sl §, ATl # JURETT HAT T ST § 3R S
feTe & wereawy fAders &1 gIfcse & Hod H IS Ioa@Walld 3 AT 3T
gl

e glel W ASBA 31Tdesd B # fafdse fFu sear Faws & e
A (I T o BaeRaresss gidc yod & &1 fashed fom §) Ifae
ST X o ST §1 BAcRarersss wid & e & aRa gfae qof &9 &
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IR Ay ®7 O gearaei §158

IfE 3mdes 3 giar § df NFO &1 #Aftd ff afi@w & 5 sri-feadt &
MR FoqoT R A el Hr Sreeh| gie 5 Hrd-fead @ ftE wEY & S
aqEr Fr JIr § o efad 3@y & fow 15 gfaea ofa av & e @ s
I AT foham STEam 3R AMC & 9ol feham S|

9.5 faaer & fow @rar f[avor

grd &1 A1 A% fR{aor

FIHA B8 WAl fIa0T (AT 3HIh I3 )9cdsh Al TR $d § I
38 Al & aNIe FeIagR §3M &1l Tiar fJaRor geds (s 3R 9o &)
HegagN, 3HA Hod 3EH o] AUl 3R Hedagd Ileel $Hr H&ar g
STt g1 38 HfaRead s@d wifodl # g gher & 3ifdd A 3k
ARATH T & YR R 3 Hel Hed Y gfia grar gl

¥ @rar faaor

T B3 3o JfAc URH H GiaT [AaRor vere @1 [Seglad faaror sieike
R ST & UgSt & BF Al H HIs HSUdER oIgl [hdT 8Tl 3§ @Idr fdaxor
H Adedq 3fad A 3R [AROT s & ugel HT dRG FT TATAT 2T
ST g

W ATl A Tar [aRor, 9 wifedt [aer a1 e H afs RaE F
Y Seike AR STl fRar o T B 3E% T W I A uRE A
fAger urca &Y foram /m g ar @rar faavor $r sifas 9fa & Fue ) aive
gfd, §-Ac HI ST Thdl g

% gleliish ¥g Alep-go-NRTs & Helr § 3R AN R_fFww=r 1996 & g & 3gar o f& ad
gR9a &. CIR/IMD/DF/10/2010 f&aies 18 3med 2010 & Iur 3feaf@d @09 09 W fFu v
WAl & AR PAT W HI$ YRUNASR 3ifehed & o 3T MEfieT §1 58S 37ellaT URUMTUSHR &
s 1 ufsrar gq a1 39 @afeud DP & @9% e =@ifieul a5 off & S& #1$ aafea
faftre was & dgd a1 ol & gadd W AT F URF ST § o HalNeled ared, S & AMC
T A gdied §, B TEdfd & el EAIeROT R Fehel & TG AR gEAidRA (gEwlY) 3wIdr
e aid &&= & faw a7 gl
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FAFT @rar Rawor (FAfa3es vHEe wReHe)

Jcdeh sholst AT o folU Teh FAThd @Il TecHe (CAS) IFAT HAT T I
earT AU THT-HAT & AR /AT § AT fer S g et Woer
mgﬁqﬂsﬁsﬁﬁaﬁéﬁc—cﬁzraﬁ-a?rgsﬂs’n

g7 TUHAT & I S-Hd ST Ioiees & df ey 5-Ad I & AT SIIam|
ey A & foav @t 7y hel & fow fAderl & ggarer Tl @rdr
T&ar (§) ¥ @ el

S8l U7 (PAN) 3Uelst o g, cfedderd WA fdaor Ifde are &I daT
SITUATT |

g ATaRad, Rl Biferdl # RAr 6 Ag &1 3G & FIg TcTaegR o gl
W, @3l F=ge Bet 1 gt whiAT w1 dovd geds AR (Rds/Ar) @
FATCT WX, 10 f&eT & 37X STh/SAe & |l gfole URepl &l & e

s @rar Ao & 5 3af® 3R gag-ader & Hiar gl @ 9fiNd
T SITaT § 399 SR # 53 3eury # 96 § 9=’ i Swe|

9.6 LI %e e

e # & fow gFar

T Bs N ARG EhAT HA Ffae Tl & O ceiEeuEt &
fAFfaf@d daet ar gid &:

fedaa Adas

3 39 AT AT 394 IRAR & oH & oy 9w wa & giFderd
g & Arfaf@d 9K &

o fardl IR 18 ATel T I & HAF IITH FiFd: T 3Hhel AT TIF
T F (T ¥ 310 J5 A8 9T = Foea g
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o 3HeuguEh AT VW giFd TSl Y 18 a¥ @ & g Ylh I Fefl
TT A Ficde W & AU o A8 gl 3 3e¢ 3 RIS &
Aregd ¥ A9 e @ ar g1 @&’ (SEBI) o Afsmae & ATEIH A
IoUaIES & AH H TGl BS & Foel F e A Faveer fhar g
Qe & TE 3o a1 § foh Heuades, AMA-UAT AT AHeqaded & Hief
HRHTER, AT AAT-TUAT & b @A AT AT IFTHATES & AT HoqaaEh
& Hgad W # fRar o Aread @ 9w & fav fev v sErae @
TR forar sreem| Alser wiferr & fAr fSwee S 9eE w1 & 9ge
AT (I-3113¢) o JfACer A dRad & & far  wuadr (AMCs)
SR & 8T 1%

o &g 3fasrerd IREOR (TIYUS): gl IREAR & HeFT IRAR & (SccRITehR
# gied) e H A e & o gl A g1 IRaR @1 3R F gRar
o1 AREAT () AT FAT §1 el H 386 AH & @AY g8 “HUF
req, TorQem difeh I8 AT & T fob AT oeT aRaR &7 g

o AT HRAI(CAIIME)/fAer 7 FHad X @ 9Rd HAT & hiad
(d3ME3N): fager & FRRA 9RAT aArR® 3R 396 aRar g 7 &g
A & 91T B, St Al §1 T 9RAT Jud, FeAreT, gaitels 31wt
I ATTREAAT TET X Ad &1 AR Ifeh g AERSAT AT 7gT Al
g 37c: 3Tl AR T ARTRHAT AT AT IS §1 oifehed 3ot g
AR Blel & dolg ¥ d #Rd & U1 YhEdsl & JUR W 47
HIAETAT 3MUR N T s ThiAT AT AT Fevod &1 EAESA
& HET & FT F 3ol A9 IS (ARAT A & cafFa) w3
(ARA & facel AeRerdn) &8 & sGR ¢ 8l g1 acyw # gaare
NRI/PIO & foU Ycamadsl (39« ¢ ol A1) MR W foder &
giaen g 3T o 9 39a foder dud 8 foshr smerAr i fager A 3R
forar ST Tar &1 38F dgol H  FUcATads (non-repatriable) (319eT 2T
STl ol A19Y) 3MUR WX fAder & I6ha g, 39 ufa & 39 gt &

0 IFAcart & 3Ty g & 9 7 9RUT & 9¢: https://www.sebi.gov.in/legal/circulars/may-
2023/investment-in-units-of-mutual-funds-in-the-name-of-minor-through-guardian 71148.html
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T & 3T T Qe & AT AT ST bl

Rel e & FarsEr uRR o AR & S A A oS wgIE
%S dr FFACT AT # AT R Fohd g1 AN APIRE ARAT Fg3te
el A Ay fagel Aderel (QFIs) & ®9 7 fAder & Gohd 81 FIUHITS
(QFI) facelr uriwiforar g &1 39-9of § 3R I8 focgeh =afFasr,
gl a1 TAfAueEr, a1 Aol @ defeua §1 geife 9 389 gy W
TIfgT S U AcdT FRAE FRG (FATF) ST TS g AT dg S ST
39 g # HEET @ Sl UHUAUE (FATF) & @eeg @ 3R s g
Iaiegy gfasfd AT Fared (I0SCO) & aguely HeAfd Arde
(MMOU) W g&dleRedr &l aeg faget @aes (QFls) e @
(Eetoe ¥¢) IR g Fml KAt (UCR) & #Aeasd ¥ oRAS
I3 B35 FhAc wlig " §17°

R e (F BRI mrw

gl WIeeA/EEAEl carr Ay fRar Srar g1 wiftga wafea
HIST/TEATT T Iafafticd axad § 3 39T 30T T eEdrdell W gE&die #id
¢ 1IR-eTTFAeTeT fderel & gehR fAe=Tegan &:

AR & ol /e e

e AR INeTe TwT & &

forsft geet & o&i

Arfery Bt & AR

HiFadl & HE YT Fiaadl & ey urg d HafAd g ar =&

d (Felr dat R ey amlior 39 qur ey e ik @ae
SERSICURCITS)

SEBI # Gsilehd 31w FJI3el %3

SEBI # doiisht fagelr dicwiforar faaeren

0 g@ra: hitps://www.valueresearchonline.com/stories/30193/can-foreign-nationals-invest-in-indian-mfs/
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AT/ BeA1/arg {1, T A FfAch R 37 a1 Feured

faRa facarerd 3R AfaTs weumT

facel diewiforar fAdees St Fgg3e Bt & sfaadr R wor EhAT A

fder #ter & faU KYC 319870 qff & § 9 &1 &I & Aegd 4 foaer

X Fhd g

* Yc¥el ¢ - SEBI Uoiehd 3Nf@cdy wfasmh (DP) & aArgsd @ f3Ae
g # MF gfde arRor i

* 3YcHET ® - ToAc Fehaee REce (UCR) & SIRA MF gfavet @t
&ROT YT

fAder & AT gEar W IAeEER & @i

3W 0T HJER dFfFash fdern fondl off #=ggster % ThiA # e ax
Fohd ¢ SId o o #ggeT B3 o HI WU ThA AT ol A &dr gl oS
frdr Aofy & Faeet & T 7 gl

IR FfFTd e (A Sf3fae3re )3 gad 1 IR fohdl FEsier
Bg H fAdy & Fhd §1 TUT F& AT H T @AY gehR & faderent
CaRT g A3 AT glaT 8 | 3ere’ol & fov $o fec &haAt & a9y carT
Bid S el eifasy TRy, sfRafar (@ar-fagica deer wus) 3 Jegdr
e, deer fafesd, enffie 3 IR gwel qur wsde gt & fav go
gid gl

Y T 9UH IR & fAas & v I8 ve 3 92ar § ff Ehie Saeny
GEATAST (SID) & ‘ehleT [T T HehdT g2 HIT &I ST I AT &l

9.7 A H3 & fAT AT Wi @A
TGl BIA H &1 STl aTell SRl & IR H =i T $T 38 g

s1stFe v AR AT e
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e faRe & #AregA @ 9w Fa & o @ (SEiee vanw) [
(FII3TeT Hs Ielet T TG AT ) X Fohd &1 30 AHT H A i
AMF| IfSEeee FeX (ARN)RTSEeS fAaer WAlerar a1 (RIA) Fr giafse &
foT 3mace 99 & U 10 T 7 “IEiae” & ool T dATgU|

fe Ay (@le/31fee) Ao/ Ederdar (RafAa coe) & aregs @ o
ST & af ARN/RIA dsR 3R 309 &R 50 fav 6 710 o # g s

AT URE HT FAFRY

T B3 fAdw A URE AT T & Fohd ¢ T URSE I fAdes g ©
St FgHA s H e # & U gid 8 GYH YRS & AH H Bl
A frar Sar & St ge@ A giar §1 GHEd oS JUT S, St
AT A T ooy TUa fAaereh 1 & Ao g

S SRR & ST gl § 33F a1, TS, ggdae gHr 3R KYC
3eTUTelel, Tl URl & §EARR, TdT IR JUHA GRS & FFIYT AR gld |
FPI/NRI/PIO fa3eet & & & el uar fear & smar =@nfgul

IfAe URE F T A Heqaaeh

forell 3raaes (18 a¥ @ & 31Y) & v AU 3§k e & Aegqd q
forar Srar § aur w@ets & Farsd, 8 e sfaenRednt @ sdr sifa g
AT & ST 5 I8 3THT TaT FI A g TIETH Th gideh (AEdfdeh)
AC-TAT YA AT Rl [Aged &efell #@Th gl gl aidiaen
HEU/HIAT TY&Th Blel & GEATdel (FARATET & 3T d Alc$os Wil Hidl)
fAaer & e yeqd e S =@1fRU| euadeh & Sed di@ JrdesT A
& Sl aIfgT AR IR T GATOT IHdesT & @y foar S &1 R g
& fAder fhEY 3T & WY FIFT AT g1 Fohcl g1 IIThT YIS W E&Th
& T G qaddl 3agEs H AW 3Hfhd T S g1 Bl & dars,
¥e, ST GaRT HATUd gEAER 3R % @rd & fAawer 39se R ara ©
TX&Th gl BIferY &1 qRemers g1 frar o @ehdr § 3R qdadl sreaaaes
% ¥ed H INadd 9 d& g1 hdm Sar @ # aRkares I% fGar S
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gl

IfT URF F T H PoA

gl YR HUARAAT (PoA) & HIEIH & Fulfdd Wifedl & HEIRAEHT
YR Bl harsdl, I IR FUARAE H GATUT 9fd O garT wifeadt &
qRETelel & qd FIIeT B3 I TEJT Al Bl &1 UARAEAT & el
ag o fdeeh A1 AUARGAT S alell @A HT gREleel H Fhll gl
HUCARATAT YR AHThe] $el IT 3HA RAc 781 X Hehell §, 6 T

FT IRATIT I HoheT gl
Y& FT Teed IR gIfesT &1 ydvR (A1)

3T AARRT S & ST § 3TH TUH URSF A Ueh Ifdd & &7 & I1 IR-
AfFd & T A el IR URUT & YHR IR Gd & aR@reld Jqr
THCI/EIFA/PIS Teh AT Scaloiidr (SNfAd Sar §3Mm) MiAeT §1 Fg g 3deed
& TAT X Torar ov 3R sad 9Rader Rl off @@ fhar a1 gear g1 afe
HIS FoATd A1 fonar STl § o FBwree femed ey 8T §1 fBwree fwmeq
3eold Al 9 & fhar a1 §1 Ush IR FPI3 s Difdl e &7 4
R T & &7 H AT & G@r Srar § 3§% 9 @gFd aRAH A FIS
aRace g1 fohar ST Fehdl| FgoFd UReh I fSeic g fham ST Hevall o &1
AT IS ST ST Fehell g1 Hhael Hcg & AT & A fBelic fohar S dehar
gl

T IR YYH URE &1 PAN sasdl & fav [fgdAeg s for amar & ar
KYC Wi # f&IT a7 9ar 3mdead & ¢ 8 SRl &l 3laX ST (| )FH
A |

KYC saRr

A% YRS caRT KYC HAWIEST & 3euieled & YAl & & H KYC
HAENHIA 79 e 97 F WA Hedel FAT S AfECI GfFaera 3 R
IfFaeTd gl & el & folU FRITR, Tohel dliSeh 3T 37AUAT aea?d 3iR
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T afdd Ted ¥ Jdieud SRl 3ded B H Thiad &l
AT gl

FATCA 3R CRS =aR

TI§Th Ifgd 3o Al o folv TSR Sled &l S2A/ARTRSIT/RATSEIAAT/H
WASH T & et § 37 TacRl @rar ax 3requrerel f&fags (FATCA)
AR FrAaT RAféar Aaw (@Rmed) & daia sfaRked SEERT & e gdr
g1 S SRy 3ufag ¢ ag &

o SoH FT TA/RMET, ST HT &2, ARTRSBATITSEIAT ST S

o FT [AYH HT FX IWSH/STH FT R/ATTRSHATITSERITT HRA & 3TlTdm
& (8T 3ryar &)

ogfe g ar X F 32T & v 37 Tl g2t &1 g2T fSaay e fAare
WET & 3R 398 JFag X ID X (X FASH & S &I ART AR o
$aTclleT Hedt D) &

d& @mar «=aR

gt & T g A § & 7 3aca Bl & Wi & tHd/9UT aRS®
& dF sOR | 3TUH dF F T g7 @iar I W &, qrEr AR AR, @rar
TEAT, WA & YR (TMe], d9d, THANN3N, TANRS, THHITANR 3R 313),
MICR I3 3R 3mSuhuadr sar & S|

St gfie aRe SAeRarargss B & IfAe YR #ia & [Jewed dd § 3
30 dF G & SOR IAC Wi F A Tl dIieT oif 389 oG 8l

gfe 98 @ & $perae fhar Sar & 98 de @i 39§86 Tid § e §
e aree @ gfaet &1 @l & fou sperde & wfkar & S g oar
WACA WA F Y I fFT Searer @ F [t w@ F oo
IfARFT  e&aEst &t gl Ig fARFT Tt T fFu Siaarer @rd
& Aol AEd A% g b § o wiford & gud aE #1 @rdr da 3R
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AT dh & I W W Afd g, TE-YAMOIT dh Iragesh 3ryar de faazor
gfa S9d 9ud aRE &1 a5 iR @rar g 7 g 3R Twd 3 A &
FH H gafSear s a5 & 3ar &% & g7 Y W fowr ™ v ux
ST @ & =aR jw a1v &)

amarer 3R Ewee & o soeefAe alles O T yoger AT, NEFT,
NACH dfaur & SIRT & @rd & dem &7 fear Siwen| rdes den/f3drs
SIFC o ATEYH & ATl TIed el 1 faehed o TT Fehell B

Feyageh & v Haer & AU $ErdeT 3cuades & o6 @d d AT Fad
WETh & AT HeIaqsh & TIFd T & I, 3AE goe a1 e =
AEIH ¥ F&HR fRar Srwem| Alsfer wifedt & v AMCs @ 3nfaia &
I oo 9 gl & Ugel 9-3M3¢ d AT & IRadd W AR &1

e s

fAARET 2@RT e A AT THIA, T, faFhed IR el fashed &
T 39T 3TOT Yohe el 8T Ui THhA H HIfAd o giar § Siar
e faae 3K sElae vaeT & ATEYH ¥ glar § Sl Hdee [daie v
eIl & o €@ fader &ar gl

AT core & v ea3 3equrd JveTaar ¥ glar § #™ifh g8 faeRor
T o T S €1 9% whiA faflse &0 @ gig f[Aeed 3R 3ma AR
e ol fAerly (omsrien) spErerer o AT e Bl 3 fAeRer we e
TAAhTET (GITSTTer) $TITCATeT & STHI T ATl 3R ST YeAforaer ghar g1 37
facRoT &1 3T HE Yot AR (ememer Irae) fdehew & et 3T
fohT 1T oIeAier $[aTcreT T s Heet Mgfeaal (FHT & IHa’rel # )l giehr gl

TRA & TIA 3dgeh gy ifaAadaar fFar smar g aufy g e o
81 fu o § A Bwiee fasheq ey glem| B%iee [Aehed &1 e ®id
A FEiieg 3ejeel & TUSC 3eod gl gl

e gRoF feqie 24 fodaR 2019
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AT AR

3desT i H 5 db @i & AegH @ FaT HT AT Yo ST gl §
39 9P forEd & SR F 3eol@ fRAT ST A1fRUl 3des B 7 MAfdse
G # FgIHA $S GaRT Tl fohar STwam| el forgd & i & mr
W 3AGe A HYAT Biferdl FeR F Iooi@ ThdT AT AIET| AT 3R
JSeT JMITAT AT IIod el & folv IJg AT Adr § foh 30 Bid &
Sfeelf@d dh T & TR a1 g1 T deh & ATCIH & $aTclleT fohar arm &l

e 4RO Ao

fadert & 9 hfsieher &9 & a1 AT §I A JfAc YRV Hi FH fdehed
gl &1 I gee SAe @ A R &t gld § df ol @rd & sAR,
fEaeied ufasmef (DP) &1 &t 31X ID a7 8\ar §1 &, 9ROl & YR, I
SR 3R 3MdgeE F dF Trar Buehed # gol SRR ¥ Acarad fear
STE| DP faaRor & teh 9fd 3aged & @1y gl a1igu Jrfes @rd & sIRt
A FAd foar ST d@d| arerer AR AScerd IeTAT T AT W & qiY
Hag S Wid H #ITa fohar Smeam|

I Frs e gel # fggas See ard 7 SeRardses &1 # @
ATEAT § ar el BiF # QU T 3mdge & AR f3uiehedr afaumst & o
M T F & S TN ¥ AT W AR | Rorehed gfdsmel garT @
IS KYC FIIeT H5 arm fhar aar KYC A9 & &9 & AW fordm
S| AT AT TIAT AR g2lldiel Follee AR BIA/SHe fAaRor &r
gfa Rt & s & fav R s= @nfigo

ATHTSRT

g Af¥edA i AfAfAET & 987 A JARS X Ghar g IR g3+

A & O gfaera et dodr &1 ATHGeT 3dcd & AT a7 a6 7 oy

M AT TRIAT ST Thdl §l Thol YR GaN W 9T BT # 3deed H

ATHATRT TRAT g1 TRV F& Tl Hs g 3TUET XA & b AHIRe oTel

A & e HT Teh el ©INOT 9F 3Tdeeh SaRT Y& fhar siv| 3eg Ig
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JIaYTel W@ & [oh oAHhd o IR IfG =Igl 6T 1T § ar Ig Al foram Smwem
f 3 W f9aTT AT & FRAS FHr AT

© AT A AT & I3FER 30 RAdSK 2023 FT AT 3HF g6 FYIIA ®3
gfel Y Ha&hEd alA dld sl & g ¥g fAdew gem fh 9
EEATeTRT HIYUNUT & & slTHIhed &y AT ATHIRT § SIgT 31072

Ao faaer

THHA STl GEaael (SID) 3R Ageaqul Sl #A9eT (KIM) H geTad
et TR & aR HA AR glel g1 Pl & IREH el & fov grRiFe
eI A & fAT M8 WA gl § 3R ag &1 @lig & fav &A| f@ae
R gV A9 P g IS FHEAT gel 6 T & AU F7 g w3 gan
URa gead e @ & 9 #ar § | 3ded W Esl URep &
GETER glel TRV A UROT T Goh H© o |

9.8 ¥ B3 F WY facdr Fegaer

YN %3 A ey HegagR & FgIg3l Bs aer 1 @l (NFO &
TRFHE @Wlig 3R IR 3w 7 faRed @lg), fSces 3raa fohr degagr
3R g &1 HALY 81T g1 Sog =i TS fham = gl

g B3 gfaet Fir RfFeE @l

T3Sl B3 B frell wher & 7@ a1 ggell wlie 7 s 3 (NFO) &r
A & 37YaT NUA USs TR H g H HUA AT Gy F Hr S Fevel
g Tl B A AUIRT eTrasieRor 3R Jraegew @ i & @y qon
T @ X IV 3Mdced T IMERIhdT gl & difes Faes & & d fHaw

7215 e 2022 T ST IRUT H Ig 3eold & o @il voaa I g o sirar g i @ @efy #isger
FIYIT 3 GfeIe & T iFdaTd iele UReh Sl IRT 1 & 3ooid fohT TR FY3H B Fiatel & a1 dr
Tshol YR § TN IFd YR &, wATHIhe Flad/aATHTheT H STET 3o T 1A G A & Tow 3ifas
AN 31 AT 2023 fAUTRT | TAT 7L et W Bifordr 7 SToe 61 e fgar sreem|”

Teh 31w IRYT f&eiieh 28 AT 2023 & G@RT {ll & BIferY HIST et & fIT A1) air@ &1 3meafara
TP 30 AR 2023 FET R
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Hiferar 3mefed fohar ST Il

g% 3MMdcsT B TuHE!, adie 3R @9 dar sear (ABTadl) & e
H 39csY gld gl ¥ Fealoud TTHAT Fr dedse ¥ 3E3«ds o g o
Tehd &1 AHAYT el B TS 1Y FISTHA (THT AT A9T) Heldod
giar &, T @i & o B fFar = giar § 3aia [dus &1 39
fafirse Fgg3re 5 & TgT FIS VAT (@aadr T F Hifer) 7 L

e e v & T3 B &1 Hed ThAT H 730 @Wle v & v
a1 e ThA # HfARFd @l = & fv e BfA & 96T HT Fohdl
gl 38 AFd A Afdse wife JaX f&ar srar @nfge 3 wiferdt & uger @ &
TET T AAfFdss Tl U S atel AT fAaer & o g gl giee
URAl T SThRT Yel: &l T MMaeTehcl =gl g1 3TdesT Wi & & a8
STARRY FYIH S & Y fFaes Reps a1 wifedr & fov g&@er d
ot STl g

faReTd @lig

Sfd fondll fo¥aRreh &1 =3l Bs & I BIfd glar g, ar ag & fAder &
foT qul 3mdes T GEaESt H HERIAHAT A B &1 Fad Wifordl qFR
forgeny 3R oeTareT & W HegdgR Ol eRER 3ol gl &1 Hegdgr odf
T TANET 38 A9 Uss A # faRked @l & v frar arar § e
fAaerer &1 ggel @ fAdewr g sHSr gANT I FYIIT ®s A R 3y
ThA 7 2 @lie & v off fRar o awhar g

HARIH T Bs HegdeR FoT @d & ARor & @y fed €1 (fFaer
&1 Wl FeX gl # Hod) $Hb Tdel # S HeIagR v (gl &
#iod WIfed FsX & 9= S 6 AMC @1 aransit, faerent 3R ISCs 3rar
Ac 33 A5 R T gidl & Torger 39dieT fRAT ST hdT &1 37TAcs
g7 & 39T JfaRed @l & fou fhar a1 @& § 3R @aee fagges
W de) & 3ea@ 38& fav Y 910 TUET W &R F&ar gl AggAeT
wiferdl & ST 3eo@ fhaT T § Iioddd 3rer 3R S @rar saRt &
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39 fhU S 3@ JfaReFd f@der o &y grem S 3desT 99 A Ry JhR
$r 3TFAT YT I aTell SRR Fl AT TS5 HEm| Ife wifor & ars
& ATH JHARFT T & AT et & &§ 718 SR q AT AL @iell &
ar AMC & fds W 38 3Edidhd frar S @ehar Bl

fAaere & Tg qite A AT ITaRTehdr gidr & & f@aer & i, =g ®s
garT & & ifaied @l & fav ARead =geas afr & 3ifoe g

gfael f gaedie

forell 3NUeT T3S TR 1 S TG B A Phee oA @le & AT
3T T Fohell &1 Iol: TG & JoTdl Sl & T HegagR Eeld &l o1
S =fgv] S| BIfedl JaX, I YRS & oA AR FhA, Toe 3R
fahed @ (ST & AU e fohar arar § 3@ TI5¢ 3eol@ Bl AT
IR TR BTN & UROT & HETH & TR &N gl uiigu| foderh &
I o1 GG AR (S AT g &) e 3oF: @l & fow 3w e
M0 FAe H AT R AT dF #T [deheq Wl G Wlie Hed (‘e IHH
g foas fawr & 38§ gfae & 3mer @4 & ;i §) & uavdr ¥ e
s gera gred O gidr gl

fders garr ot @lie TR Afdse 7Y oe W 9o @die {ew @, 39 iy
H faefaa e W ued FEar A gie @A & wifedr @ &wF w a
ST

e qanr a1 o= are get @ dew Afdse Ry Ie W,
Bl & 3ol AT # gfAc A HT & S ; TUT aad TG et H
TEIT & afod T Fed H TR F IOT A R Ged AR FT 31T =

fear SRem| gfAct # BEE 5T BEE 33 (FIFO) 3MuR WX REA fran
SiTeaT|

Ol Tle Y S X gfe wifedr v fAder gifess, #=Jg3iel B anT 39
A & AR ~geAdd @ @ 7 & S & dF GHEd gt i g
Tlg T & el qur fAaers &1 fAder wifedr §g g Smeem
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ASeere e fdersh T g, FYIH $s & AN Frerd H Afad sl
§S HoUdeR e gedd & fhfSiehel foham ST &bl &1 HfRSAR #gg3rel
Hel garT facd 3R IR-facdy degaert & v & 918 3ifcnsd dedder
AT & ATCIA ¥ IF Soaciierdmel (ST & AH W) o fhar ST wewar
g1 3TH fAAUF A AST UIceT W Teh IR TSAECLAA FIGEAT glem|

fBreRarees ®9 & W v gfAer # Bl yfasnh (DP) & #Arcysr @
e e geml fders & garr ffiad a)T g3m dswe ®# (DP &
39elsY) DP #H SHAT FAET gRNM| HcAMe & dlc DP JSWIE 36
Solggidhall fasdiicd &M St fF AMC/RTA &r 31T s fear sreem|
ISt IRY & AT & 96 AMC/RTA 3T @I & | Ioees
fAders & dh @ @l AT |

M AT/ FAARTT FeEA SanT #g g el & 3 gioiaeel & fow frdr o
® A A qQF ¥ 63 UYEr gk F@ ST w H F dg w0 e
T gl A R AlGSEe, |l 1 YRR & gl @ X
ColTell/FeN3NET HeEdl & q o Wid & AIHA ¥ o8 e @Y s &
SHAC WA/t @d JE sfae 3R *fse fhar Smuem| grenfes
fBrAeRATesss Als # W 7T FfAct & Jsrwrie & v Burferedr aréieide
CaRT FNINET HARYA 1 Sellall & fav Igfae sl &&= &g Seal
sergaeled Tod (DIS) (FfSiehel AT Solacifoleh) I SIRT ael hI gaT SR
Ig?-h-|73

faw

e ten A @ YSOUT Fdh Teh HeddgR H HAfeld leh qadl # Tlig
HLT gl

9.8.1 Fg3rer %5 @lel & AT serarer sgawyr

Bhttps://www.sebi.gov.in/legal/circulars/mar-2022/discontinuation-of-usage-of-pool-accounts-for-
transactions-in-the-units-of-mutual-funds-two-factor-authentication-2fa-for-redemption-and-other-related-
requirements-extension-of-timeline 57471.html
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https://www.sebi.gov.in/legal/circulars/mar-2022/discontinuation-of-usage-of-pool-accounts-for-transactions-in-the-units-of-mutual-funds-two-factor-authentication-2fa-for-redemption-and-other-related-requirements-extension-of-timeline_57471.html
https://www.sebi.gov.in/legal/circulars/mar-2022/discontinuation-of-usage-of-pool-accounts-for-transactions-in-the-units-of-mutual-funds-two-factor-authentication-2fa-for-redemption-and-other-related-requirements-extension-of-timeline_57471.html
https://www.sebi.gov.in/legal/circulars/mar-2022/discontinuation-of-usage-of-pool-accounts-for-transactions-in-the-units-of-mutual-funds-two-factor-authentication-2fa-for-redemption-and-other-related-requirements-extension-of-timeline_57471.html

dder Ag & AEIH F R S ARV A & faT Tied Ais
TS cioteer a1 [Affiest ST ATEIH JAUT I, fBArE 39 3R AAHq
e Bl

HTAATST HIdER

fAderh Fg3rer Bs & WY HIA HeIagR IHeTolsel 3 T Fohdl &1 A2
I 9 qOT TR T 3MMdesT B H A &1 gd ¢ 38 3MUR | fdern
H T JAFAT (3UANTHRAN) A7 AR I9as (T 3MsfEfefheee e -
fOeT) smdfed X fear Sirar &1 fHdesh @R sEhT 3UTNT Fh FYIIA B
dr 3faReFd gfae @ ST Fohcdl § 3ruar ey IfAet # § g @le &
forT gfae 3T &1 ST Hencll §1 T HedagR i ganrT & S W §edaie
Afeher glaen & #Areww @ fhe S §

AT oA AT A Tod A & fov Bfoea gprae aregm ar
godclioleh AT HEIH T AT X Tehol &l Hifdd &I & oAhg & HIs
39T g ¢ 3R AT T HieTelse QU g Sfar gl fSfeed e @
SITAT TohdT FIACT IR Tl & &1 e & IR A & gram @y & T
3UAET H o a8 ARGT 1 Rprs §ar War g1 Ja, 3er anly g #ir
fEA wd § IR e W safed & v o sErae Arew sgauees
gl SId & Sl Wiefarehr (Sohetleroll) & 3e1fret g1 fadert & g & qeem &
foT Qe @ Fgg3re %3 & gAch A Fierree IR s goterEt & faw
&g YA (two-factor authentication) @t ifaaryr forar &17

3qersy TS aferdeT AregAl & fAefaf@d afae g
e 3T
gcteie dfdher RBfSieer el dar & & A Haifts vged Bfoed s

qar g1 Ig e gEar f 3nfOFRe dease T war o Fofr o dfFer dar
Yeld il gl oAc SfheT T dur 3= el Tl # f[Afr 3iaRor (v

74 https://www.sebi.gov.in/legal/circulars/sep-2022/two-factor-authentication-for-transactions-in-units-
of-mutual-funds_63557.html
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SEATR), ieTorrgs fae sardret, 3ifeorgs A IR 37 0l F3 Fhawmw
aar § TOEA e e 3R HEra ured e o enffer g1 IS
godcliie A 3eROT (gEwR) (NEFT) glaem s @rdt & @ Bioed
3TCROT (SEWR) 1 FIAT &l 8 deehlel Il AaT (IMPS) HidIgel Blel,
dfFer 3R ATM & #Amesr @ &t & doligd  3uHIEdT &1 dohiel AR o
Solgglfeleh I 3cRUT (STAWY) 39eletl gidT gl

THHA & dF Td H ITd TSH AT e IRESTH)/AAAST Felagielsh
hS T (TIsUmen) a1 Tfawe (facel & 3HcaRon) 37aR0T (W) garT e
g TR STAT T ST Fhcdl 81 IRASNTH TROT (SH) R Tl 8T
ST § Safeh TASUHEr 3Haror (graw) dfdr feed & axg (39) 7 81 §
3R I GeT A IAIT-3769T AT W g dR gid ¢l Fawe AHaRoT (Traw) #
-3 AT & dobl R Jcdsh dh & 3 TRT ¥ ol & HRUT AIsT
3IM0F TAT Torar gl T d 3R @l @it A Selagiieie TEWT
gfaer ¢t g &

TS B3 B WY T U ael & g9 g 3T g & voad/faaws a
dF @d & GO urtg W O S0 Selalieie AdROT (QEW) & fov
TSl BS TIid & HeY, HSUHUHAT (IFSC )i e 30ie T maeehcr
il 81 o T3 B e 9T H g SRRl od gl 9% v fafrse
Heel HEAT SeNe FXar g1 3HaROT 3[AY &1 deh @ Yo dracl i 3HeRoT &
AT & T H ST & AT Heldel fhdl AT| YA & ®T H Yecd HoT
3eIeRlt 7 3feaf@d @rar sharh # YUH URE Teh WideR glal =gy

ATl 3ieIACs TForaRer g38 (NACH) R T $ardier foare (NPCI)
CART E AT IS Teh hlhd FARNY ool g1 NACH &I ofed X #RA A
s HlolaT seaciiae Foafer afdw (ECS) fawea & sfawafa & ik
FATRd (FHITISE )il § AR U O 3R 300w Fe fForaRor colewisd
ST &9 d1, ey geuEr, e 3R WeR & v e a9 smaia
AT §, SiT Scqdeh 3T AN & Soldciieieh olelael &l FiaeT Ualel Hcl &
ST EREd! (IR AR ) 3R 3mERE (FHT @99 ) g § 198 eEdn (3R
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9R) A & fAT o & T 9 9 AT I g1 NACH & 38 foeT
Tl 3N ves g, s Reet grafder anfde g

NACH €anrT werld &I Sl arell fafdeer gfaemsdt & sifcei (mandates) &
HATAHIEOT R BfAceator, AT Teldor, aRae arRld # &Ar 3R
AlhauT HAT 1 FH & AMAS glANGEr ECS el (mandates) &
I AR d@f & @y et 7 NACH Tolehid @ o ST 9-T gl
gTetifoh, 3T Ty H fAIART T FIs §Ed&IT 3TdeTH A8l ararm|

Ig AT 3T SR dfeher grawr arer @ o dHT 7 @i &1 TE @ IR
# AT § - NACH #f3e 3R NACH sfe|de amgent & fov Hgcaqol omsit &
foreT agareret (ClohleT, faistell, 3Mfe) ,  ®OT 7 fohea, stem SiAw®, wasmsd
& U 39 @a ¥ T@arfad ((iedes) sfee 3R 30 &5 Faw afda
218 g, NACH sRuRe 3R e deumEt & fou 3uaeh & s 9 &
AT T § S omeHier faaRon, daet, saret, 9ere, 3nfe|

M-dfFar rafa Aleea e 3@ @9y 3R dogaer 32T & AT
giaersieieh cieh &1 a7 &

iF TFEde ew 3R MFU clewnt & ot @lic dcgagr & faw g3
fFar Srar §1 39 SR A A 6 # fearyds @=t fr a8 B

T3S 9T s (UPI)

UPI RSB TT & #AIH ¥ Tdl & g RS 37T aar §1 39 T &
39T e & foIv Gert &l AlTged %@H%ﬁ@{f&{—a FTAT gl
gl ag?fﬂﬁ' UPI T9 39as¥T § IaT BHIM, SBI UPI tq, HDFC T©Y, iMobile,
PhonePe app, Aadhaar app 37| & ANSAT W 33 olis U ST Tohd g
TTCHRAT & B13eT oIS el & dlG Ush u3iel 9He Ugd (VPA) gaEmofientor
ufshar & #Tegd & AT e giar 1 I8 T sAT U3 ST giar § 3R
UPI T0 &I o & d @d @ WSS Alagd Bl & aAegsd 4 s gl
Ifg gTor g7 af VPA Scoll 3T TohdT gl T VPA & 1T &3 d T@Id Jeag
fPT ST Tohd & Afhd T Tar fRRee @ & & # [T FEar aar gl
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UPI &1 93197 d §U $TdI et o folw el ol 3rrerem (TR areiarenn) &
VPA &I 3aedehdl gl &1 UPI & 39ANT &leh Jok (3usierdn) ffear grea
FT GhdT &1 UPI &7 a7 TEOT ddT & T W AUR AG< HT 9IHET
Wgﬁﬁ@ﬁﬁﬂﬁﬁ(mwswidwl J# ThdT gl

Haeg R GATAT 3rdeaT (vugdiv) (ASBA)

58 giaer A AT %3 A (NFO) & fAder 3Mdeet S & g7 TIfUhR & @y
BT & & % P9 & @i & 3ded UMY ravg (AP )F FohdT ¢

TUHAIU &l oA Ig ¢ [ o & @id ¥ Ga i 3meed W & fleprell Sird
gl a9 de fFaas & fov sarer 3foia giar |ar &1 38 3foar s & @Td
¥ 3TEeT W &Y Sl dTell 3ded TR & 3aRd & S § 37 a2 &
Rths &I gchatr gt &= g gl

YR WeTH $ard1al {aT (AEPS)

WWWWHWWQTAEPS@?#@%FHCWWch{ﬁ &
€1 AEPS & 3udieT & U 3MUR e} d& @I § TFa€ HeA gl gl @rar
YR IYUR o) I Toag 3T TId H oAdhe g0 (fAererar )R e ST
3R TR &1 IROT F Tl §1 AEPS hiohd &I 3Tl & foiler qreas &
T A GANT A &l § difh HegdgR Al 9iitiehd foham ST & AT I8
fafear & Ror % fov v IR AreaA gl

AereTer gfAwes USSD calewnt

oAreTel fABSS USSD Telewdd (NUUP) 3nmenRa Alerse dfdher €A i
AR geTee & e o Hegagr A AT <ar g1 B 9 @id & fav d6
& WY UASECS BT A +99# ST Fleh AT hdel, AV TRAT AT G@,
A 3faRor 3R A TWede utd s S8 cgdgR T &1 d@a g
3fRHR 3O dF 5@ AT F FGWE A 81 NUUP add = # 11 wieieh
HTSTHT H 39Ty B
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1S

TS AT § § Fifth qA9T F o S aren Bfaee ereer g1 St
CaRT 39s1 ATgeht ol sfac #F13 IR fovw oa § 3R 39 @ial ¥ deg @
HegagR el o [T deh 1S GRS & AT o &1 St 3R 3= qeusit
CaRT hise S SN fhT SId § 3N & A9 agehl 1 Teh IHeTAlC HIAT
deh @IS H ITANT A Sd 81 99 &cd (M) F18 87 1S $porcr=it & faw
JIRT & AT ST g| HIET & AIRAT & PoS f3asd 9X TW@ET aeh JaeT
# o ST g1 IS ST #18 § ol HegagR & gfte & fow e fear Siwar
g @IS & TAET Hleh JHieolsal HaTc= 8 fham STTem g1 58k 9T & T
FAT Ig § & Fiec 5 T FU 0 gAF FAdgR T AURY I AR &1
AT AT TSl Bl HiSC HIS HT IUAE Feh FYIHT G5 TG H
3TATT e B

§- dre

§- diele 8l &1 ax3rer a1 f3foieer aeier (FEon) &1 TR S-dreie # &I
T ST § 3R ST A AR 3T S-drele # I’ART A & fow iRy
39T fRaT STar &1 Uiy s 3uAer d9 @ra F f 3ialRa e & fow
T fRaT ST FehdTl $-dieie & T PIN a7 9r@gs 1 3aeTshdl o8l alar
S #ROT sEd fhell & o ganT IS d ®T & AGIGA Bl W @ 5-
dTelc T@T 1T § 3997 fohdm o Favdl 81 O &vA, e d% 31, ICICI dishe
3R AT =TT e AT H ST Seard $-dTele| $-dlde &7 Y36 $o Ol
& T gIar § S *e-3T% s H, TsH TEifudr Aife & defeud fagsAr &
Ulele AT 3Gl MFS/AMC I8 giAfad &3@r f gdrle & aAreaw @
fAderh 1 e e €.50,000/d% i aees 9fd facda a¥ @faa gl
%.50,000/F1 g dAT A9 carT $-dTeie 3iR/IUAT FAdhe aldr & ATETH A
s ¥l s Ui faeci a¥ faeit & fow swser @ ( 3fRemds gt
MFs/AMCs g gARaa &iar f& wohe ar sfie s a1 sic dfher & areas
I 3-dloic & dig #r I8 AR & MF ThAT & 3ifFe & e gaer 7 oy
ST hdl §1 S-dioe H Hise F18, FUA S, NARST T 3e & JAeIq &
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I3 &7 18 A5 AR MF AT & Afge & fov 3939097 # o« & fov
AT FET g1 $-dlelc & HAETH & e YeT HegdgR #1 3eJAd 181 &1 Jg
giARed fohar S =1fgw & @3t e-arele (e-wallets) TRT Reid do ganr
fAETRe Hargdr ATes & Gy QU RE § i v gl =@rige|”

Ac &, sfae #18, UPI & &7 & fB3foed srdel oA # #gg3rdl %3
AT & T $aTceT & i ATETHA

gA-CTBA AT (OTM) T $aTcliel Giaemr § for@enr 3uAler foderh 3roa S &
et & wlie & fav fAfdse wggsrer s carr AN 1§ AR A AR
fAfdse d% @ @ e & & AT Wit #ar g1 ¥ sfe deed
3lerEes FaaRer 838 (NACH) & #Aegd ¥ g1d &1 388 Faes &I ud+
glie, TeUdeR & TAT & IR A el H IaRIASAT gl gl 38
giaer & Iad dF @ H AR WA F AU T@ vh-arel g g
Aler Aaers dF @rdr Wk #e & foaw OTM ®i 8 Heval § 3R 3@
afshar & AT fdere Aar shg @l YT T Tehdl g1 a1 fAdere HfHeHT &
T 3mdes ®id & Grg OTM BIF W& X Hehal gl OTM 3ifRger & da
&1 ATH, d& @Idr F), @id &1 96R, IFSC 31X MICR #Is f&ar S =nfge
aifer ST [T J Ot @I & gl hr ST Fah| a7 3R @rar gEam
5@ o AT g W1 Tk | U A1 3EH Ui W & AR & HATA H
fU 3mdeeT wiA & @1y & S =@rigul Aiser Hawes wifed FJaX 3R AT
fdere 3 BiH ASX 39 SAT 3MES IR Bl A9 & Y ¢| fAqeres
39 AW F N g7 Y FEdA sfoe fRar aer @, #fds, e,
BEART, I1 ‘S H G fhar Sw R e H Searel Had i
3o 8 Y| Tg NS WauRE & A TRr H o egAfy aar &
S A uR W 2 fr I Fhdr § 3R wifoRT & 3iaed Glg{-i{sqehSP
I 38 @Wle sfie & & v Jmaftiehdr R &1 Haa 4| 3T &
o fders €.5000/- T TR 1 M8 & Fohell & ST ST el g&da fowar
se 3fee fRar ST dehar &1 fgy & gt s3ifeaa e I & i
S deh Fol TR @l § AT o HeTagRT A1 F&ar T IS AT 7L gl g

7> https://www.sebi.gov.in/legal/circulars/mar-2023/e-wallet-investments-in-mutual-funds_69254.html
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feeer 59 3afY & T 3y gar § 3997 3eo@ ot w1 7 g7 afge| d=
TrdT YR & 7 3R gEadeR By W g a1fgtl OTM ISl & &
T 3 ¥ 4 goag T GHT o9 B

OTM 3fercer wiferdl TR o) &I g1 389 acdd g 6 wiferr R wifear
& a9 Tl Wile TegagRl & fawr OTM 3ifAeer &1 39IhT aR AT ¢l
T B3 30 ThA IR @lic HegagRl @ AGse T Fohdl & St OTM &
SR fhT o v - 7l T Hed TR A @lie, ifaRed @lie, SIP g

OTM &1 AT &ilfcieh, 3HieTelissl, SMS 3R FgH3Te Hs c@RT T fhu 1w
HeUdgR & g ATCIAT & SIRT Ui WG el & fov fhar 1 d@har g198
37T OTM BIF H T T i & Tobd ol &2l X T fhar a1 Fhar
gl

FIHT B3 Wl FIAT I SETaT AeAH
J/f3HTS 3TFE

T fAder & e HASARTFT @l & v degaegr ffau & ary g
g T & 3ded T § 39 TR & U7 # 3MERT AH/AET SFE ST
ast # & S fowd o g1 Sifdes oeraeT fowdl & geudeT & Ashel &
T #gg3rer %3 AEUEN SAd § I WA fEd W OEhH & @R,
a9 &1 AT/PAN AR & 3@ AT Tcdeh ThIA/Icdeh Tolled & a1
Teh 3eldT $ITdleT forgd g =migv|

Jh W LA WIAER & Bld & oididh 318l U¥ Sl oh| AT 381 34r
Rufad & o a0 § 59 Faae & TUE W SIS I dog o gl AAGSE
AT & faw a1l DD & fav d&F 99 AMC ¢anrT dg fhu Saan|

TANRAE/A3TE3N 3ded & AT (IR JAadag aer & fow) d Te3msn
gd ¥ 3R gIEdeam @9 & fov) ded AT UANRE
GA/THFHTANR @id & g a1fgul I R $9a1 319 fager A @ler
AT § AT I TAIRS/UHAINANR T & XY fhw 1w § ar 3a% arT da
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HT 3T T HT YAOT 99 glar I1ee foh 37 fager ¥ 9 afr & eanr
ST T § 3¥ar gy ¥ 9fvg R F @g & gaivg aa & o
fades & §F garr fagel saas &« 9wur gAWr g3 (FIRC) Helea fomam
ST

o forEd TRl g aiRT wuid ¥F ded & @ W oamRa der
aiiew| Ife I fRer Sl T & db WA W HERA g o dF w37
T W FAAST (V€ IR )W I HI JAer el $r giaer g1 aifge
STl 3desT B 3N U GEd fhar =T g1 5§ YR H OCFHIET W
gAEm gl W U & Yo I LT HET W - (FUET 9UEYET HRA)  H
THAAST W & T & 3ifhd glar a1fgu| fAder 3desd & ary deda
fohd I Ao W A & gEARR g9 TR 3R 9 @ @ 9 SRy fhar
IRT & 9UH U 39 WA HI Tder gler a1fgu|

s YR S W AT & TUT & T H 3T U H 3edd glel
UMY, STET 3MdesT B/HcqagR Tdi odT $ardel fogd Y& fohar s @1
g.

ATl fIEd 3ecR feAiohe (Fe 3¢3) A&t glalr =g (SIP & 3iceld
foredl & ffar) AR Ira@Efer (REn) 780 glar @fgul Grid us feoie 3|
di@ & 3 Al ¥ 3AF R o761 gl AT 57 daRW 1 o S & ST
AT gl) | e UsT dhl ol TAIhR gl foham Sreem f@ary & 9w Am#er
Bl 3 UaT Il & IR H STefet & fow sfew 9.1 @17

7o fieReht o Tecil T T&T & 3227 @ Al o TUAET Y [Fger iar § foh vAvT oefee & foIT efarelret shael TH
Tt o ATETH § TdIhR T ST =1TRT STet 3ifcie foidereh shr Tl Tl ofam) 1 &THdT AT &t 5 g
3R Hre T fevor fondl 31 Aeaey oX o e f9aT 3itfe ¢or & & 7 3uarsw g1 | Repls a8 gafRad e
F AT Far Srar & 6 wife 3 @Ya 3 @rdar ve & safed &1 § | 37Hcart & @3 & gget $H gorrg & Sl 2
AT TaT & A N Aol & AT IR IRUT & FAcurdt & Rl T W@ & AT AT 3U:
https://www.sebi.gov.in/legal/circulars/oct-2021/circular-on-mutual-funds 53103.html. gafaa SISCE]

https://www.sebi.gov.in/legal/circulars/mar-2022/discontinuation-of-usage-of-pool-accounts-for-transactions-in-
the-units-of-mutual-funds-two-factor-authentication-2fa-for-redemption-and-other-related-requirements-

extension-of-timeline 57471.html $T9¢, I 1 G_I’Fﬂ'é 2022 & Y& gEm|
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Slerd 9.1 3+ T&T 3T

3= Y&l I § AT § 96 I S Bl & 9UH UR & Ay o6 @a & AegAd 4
foar arar g afe serare dgFa 4 @ @ fRar o § A IR uET I A & fAe
HITAT g B & TUH UNF & & A 3focllld Aidd T YRl § & Th gl d1iev|

S 3UdlE ¢ STET e &l 8Tl TR fhe Sidan|

o TRET 3aTFEd & T Tafds wOR 3R &g 31 39ER & & H AT WA/ger-ag/asd saead
aNT 9% fafAa @l o 9fd wasmedr fhed &1 ufr 939 50,000 & 3fow o g 'deafed
IfFd § a9y 98 fed § off 3ad%h & IR & TWfad OR 3R &g a7 30R & & &
forder &Y TET 81 36 YR & HHcl H AT dlel aTell hidd $halsdl 3Hefdiesh g 3R 38 377
98T HIYUT 99 W gEATER &l d1igu|

o SN UHR U7 FAANRIT & dded Al F Heldl X 390 IR T 9w Fel arer Fdear
(anfoR), T faeel HEUErd fAaeet I 3R & HEISIA SarT IHed &7 $ITdlel 3HefHd Bl

o U Felag faeReT @ HA e & & # AMC @RI et #gg3el B ThidA & FAel &
T A SIP AT U HT RN &7 foder, a1 fhdl Suell gaRT 39 Toleel 1 38eh AT Heele S
AT SYaEAT T 8 ThF 3T T&T STl AT SCm| AMCs & 39faid & fF 9 50 YR &
HeFaERI & FedI9al & T AT=07 3R Aol & fas geamia sl
W%ma%@aamgmwmqﬁmwﬁmmﬁ?mmmwsﬂmﬁ
'g'zrrrzmWﬁﬁqm/wﬁﬁamwwmmﬁ?aﬁ%maym%mmmaﬁ
TANT 7 SR HYAT ¢ fider & fow 3mdged A deX &1 TART aXeh i foideres $r Tase §9
¥ ggalel T AT AMET| T YT SaRT STl F:d ?ﬂ%ﬂgﬁaﬁlﬁﬁmm
HT 3fgarelel R PAN &R & 3feard & | 5 aid @ Afeah & epordrer fohar arar & 3@ehr
TISE & F 3ool@ ThdT ST AUl ST6T deh & $YaTcilel fohdl ST T@T 81 a8l 3= el & @
AT o AHS H Ueh T 3FHT AH i glell TeT| I Ig I w1gT g o 9rél & A1 areln
d aor a1 o g% W dF F 9F MY W T F @ §F @ & @R el fFu S| s
YR I ST Tgol F STl fhU a1 for@d S AT gIoe earT fham Sifar & o 3w 9e7 &
T & AR 9T gl T JHOT Heldol fFAT ST IR IREISIUH/TASURE, o7 IT WIAT 0T Sid
golaiferer ATeAT o1 AT fRar ar@r § A d @ fRRu v et B sifdedisia gfa & s
TSI JHATOT T 32T AMC FT Ig H1&F ST § fob $[TcAleT 37 U&7 o deh Wil @ foham a1m & 31T: @rer
YR o SART FT TS T A Seold fohIT SITAT AR Tgel A TN T 7T forgd Sid .50,000 IT 3T &
oTehc; & STRY HIT STFE $ITcATeT o §I H TIhR 61 fohT ST |
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oThe 3ITclel

T %8 AT siche TIPR gl A g1 X A o Hel drel
frareT, B TTYEAMR/FFIR o8 B Has, Gae g da/&de aa o
gl, 9fa foder gfday, 9fq #=ggarer %s ©.50,000 & #gI3Tel Hs A AT I
Tohd g1 T8 O Myl faror sfafams, 2002 9ur g9 aee HEaReT )
At F gRUT TAT 3T TUHATS (T FeAl dlesier \Fme, Rfage ik feer
fdelt & 3refer gl I8 glawr shael fAard cafFadl, tha SREeaRT 3R
FUGITHI, ST 3oTah TI&TH & ATeIH F [F9eT F:a §, 39 fOv g1 3§ KYC
Alicsl & 3feJUlelsh gl MU dle 3eieh 91 PAN 8 AT #igl 3H STt
fAded @I gIcd e & foIT 3deaT hfled & H glar AUl =g fAaer
T o forw faees Aar &g (ISC) H 39arsy FuUIRa Buifoie e & Aawr
$r AT 3R 39 ThHAT & GR & gid ¢ oae g foear S @1 g | JA9e
& Ty Buifoic e 30 d& Fr a@r # AT FET gidr § S dAdhe TdIhR
A & fou @fdse g1 36 @ god 3 & fAESid 99 @1 9id 3rdest
TH/EeAagR FeT & WY A T & fAv ISC T GFdd & gl &

eI fAder wshe foham S Gl & fohed 3edlae & & & Tol: T,

S

SATHIY AT hael dfeher Ao & ATETH & & G| ITAT A aTed e
& SR 3ded H S gl gl

Blc gt & fov 3d 3MaEr & 3iemar 3ded T ATHET SfhdT deal
& ATEIH @ e wifgul S fomd ar serdle AregH I & faw
TR FET 8 3T TCih-goaee, UEed 3ISY, Hell 3ISY, wfehe (ST =
frT S & 37Tdn), IEY AT & AF IR IcR-EAifhd I+ (Reeafes @y
FI B3 W) WA gl

9.8.2 gfaet T qa: TG F AT sferarer sqawyr yorrel

At &1 gel: Tle W &hA @ 9ied gl arell IR 7 gied i & fow
foaas & uw FF fGwey g
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Ig Teh WRETT T g1 3TF 3939 4 [Faee & d @a & gaufy 3ma
H GAT 91T | SHHT HROT § ITg UThaT F g TRON, JAT TTHAT aRT
deh Tl 3R I9OT H @1 Tl A, STHR/RIRIT @R’ fTaR0T & 91 arelnr
THd, fdeeh e@RT S H IR FAT Rl H @ aren @A, R dfRer
YoTTell aRT fAdersh & o @rd # I 1 A HaRd s A 9 aren
AT, # A e gl

gFId ATCH

gAFIoieh ATeTH F s & 36 @ # @l & A B gAF b
3aRd R @ Smwem| A F I § FEY gdfed gfkaet & T g |
Ig HIHT STeal g1 STl &1 FIIT B & Tid & fders & @rd & dem st
fear o wehaT & St fh e w1 @riar 37 dF A @ Tas @y g
HE Fr WY FAT &I Hr HATAT Bl T Toldclde  HATEIH H
RTGS/NEFT/NACH3TE &1 @&rar s}, Mm@ & qdr, IFSC/MICR &I3 i
AR FIIH B H Ye U oo gld § oifer fscered iRm0 amerer
aees & § @a H JAT T 31 | Ig§ ATPRT 3Acsd dld THIT of
STl &1 soeciae Ategd @t A &1 39 dimfes e sitkvar 95
IR AT@T SET 9T 3T WiAT § 3T Agy i g Gohdr g1 0 "AH H I
3 AT e &1 3YANT fAAART N HIAT Fe & foav fFar S geharr B

QST IMTAT T $ETAT BT & Thol/IYH URSF & gaT H fohar smeam|
T AT HT U GART HITA fhaT SAr § a Jhe uRepl & ad W gh
AT fe=am Srar &

SIFCRATeISss &0 & W 90 el & U JSWT @A HT DP & A1y
Uoilehd deh @i A $aTdel feam Sream|

Ig eO foar S & JifAandl fAaReht &1 s vuad cart dudr A
forar Srar g1 Ife [y vycaadeaT 3R X frar T § 3k afe e
& faeer & UIed & °gar g1 o ¥9d & ARl Hor A gRader deer a3y

269




fAders & @d W I g IIEads T YR ) feu v faged & smra
NRE a1 FCNR @&Id & SIAT fGar Seenm SHar f3derss agdr &l NRIs garT
QS0 & ATFS H JAUT AE] WA TR H weldl i Seat|

T S, B3 F USRI, oI AT FFE 3T YR & 9 I3 IIed
& fau a1 eEr-sree 36 @ WoE &= #ogawr a gl
JafFaes fAgdues g 3R HaIfFds s ga &% @ d& e &
Tohd g1 BIferdl &7 987 YRS e [hd SieT arel @Tdl &1 T YRS el
IIfigT| 3 @Al § ¥ T 3Wlec W@IAT 8T g 3R 3=gar [Afdse o fFF o=
W FYYIH B3 @R qf AR ¢ @i A hise Hr Sl g1 Faeren fanddr
Y T vuadt F1 Ay TR fSwree @i F e TAdhd ¢ |

TA3R3NS fAder & #Adel &, AU T 8Tl TANR3N NRO T 4 g K,
orEes Trar & 3E A A1 @ AT ST A TAHRS WA F g3 @
ar doEes @rar va3R3T NRO a1 Ta3Rs NRE &5 8f 8 dahdr gl

oot Y A TN $5 & WY Usliehd Biee d @I & 3felrar @
#H Uf ST AR T IAY AT S FHAT 1 AR T§ @ dF @t F & ¢
St foh ggel & 3 deh Widl 7 FSE el 1 glaur & 3iceTd Fgg3ieT s
& WY Golihd § of sood @ # S&T fear smeern| afe @rdr gelied 81 §
o TRY f8wlee & @rd & ST & Swe AR d6 T # gRadd & Ry
A 9 STer fohdr SaaE|

@ TRIT GRMT (IAF)

IAF gfaur JScest AT dws & dF @ A 3 e S A
giaur & ¢ 5 feeT dscers 3reprer fohar aram g1l MFs/AMCs #gg37el %S
1 fafdas ERAT 7 & IAF AW & §1 IAF & 3idea #Alfes @
¥.50,000 I1 EhHA A e & FdAdH Hed F 90%, it o FA &, g1 Tg
e ufa e ufd & wia [aws &1 I &), Tl Taadsl Colehid AT
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THUGY Clchid & HILTH & ARG oelea fham ST @bl 8177
9.9 Fe HT® TBH AR AT T

ST foh gge el T § TS 3R O @lle Hed o g9 dlel Tevdl W
IR Bl &1 fFaerel & a1y 3R egagr gRAREd aa & v, o gl
wwﬁmmﬁ%ﬁvﬁﬁwﬁmmm%gm%l s
TGSl Bl W AF] gl dTel Ueh HAT Gl 37 TR & -

ThIA F Y |HeFAgR | he 3% SH | ol9] Teudn

giFadl 3+@ s |@le 3| 3.00 IREe | e Ired gl & AT &

IR 8¢ s |aw s gTasig, 39 & & &e-3%
(PifFas vz 3Rk AT @ Ugd [y off sfse
A=A Har giaem &1 o1 3ow e
H BIZ W) TG 39 SRS &7 &1 TeIudr
TcA  Hr ufer oL giar § e fee 3uer
Fo o gn’ % faw oo 39eeE g &l

fofdas ws 3t |@le 3R |1.30 3mmEa |afg 3moea &e-3iw B
3aATSe B8 Taa 51 ds urtad & Sar & 3R
Hc-H® TEA & qd fder
ROT AT & 394N & fow
fAfear suoer § o @@ &
f&eT @1 NAV are] glem

77 MFs/AMCs Fg3TeT s &1 3flatalise 3R ool ThiAT # € $&¢c Ay giaur (IAF) Jered # Hehd
Flhttps://www.sebi.gov.in/legal/circulars/jul-2021/deployment-of-unclaimed-redemption-and-dividend-
amounts-and-instant-access-facility-in-overnight-funds 51513.html

8 gl aRuT Aieh 17 RAdeY 2020 & AR Ig AU forar > § & =3 % el H @l
F FIU H (R AR 3atase ThAT & 813 &) 6 &1 3ifad vard e W s 39 & faw
3UGRY §, A% IMAGT Ud g & WA AT e Fo off @, AN geml 39 a& o A @
2,00,000 & = &7 I & T I 3H A & TATAT Yo I T FaIfeh S AWF @A T 3¢ A9 AH
T M g S A a9 39 oA F vATEr gred R T Tg 1 WaEA 2021 F YHAET B

3FACaRT & g & It £ F 9 3R 310 IR & fow us:

https://www.sebi.gov.in/legal/circulars/sep-2020/circular-on-mutual-funds 47574.html 3R

https://www.sebi.gov.in/legal/circulars/dec-2020/circular-on-mutual-funds_48630.html
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AT o o g, el Fe-
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THH &1 GhR | HcIAeR | 3B SH | oF] Teiudr

&g 31m3e | 319EA W 3Tl PRI T &
Sleh Ugel f&eT &l Terudr

Ifg e Iy qd
TFAE  gawr  (IAF) &
ATETH F Fe-3ATh TBH dh
gred giar & df SIH & S
M &7 gn (a) qd el
fea &1 NAV 3R (b) &9
hoisy T T AT gred
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$C HH TBH & dG
Hded Wed gl 9T 30Tl
FRIGRT &eT 1 Tudr

afe Iswes ey Qi
tFHE  glaur  (IAF) &
AETH H Fe-3ATh <SH &
dIG WIod §idT & o S §
St off 3 g (a) 3T P
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3Mde 9red g3 & 3R (b)
39Tl Sheisy & & NAV

39ded -3 TBTHT NFO 3R IaRsET &hat & fav &y w18 B

St &H oid O 30N & ALIH I TAC T Hebel &
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A NS & Th faRise gedg # @HAR, gUER, e HR qHaR
FRER Gaw § Jafe 37 st o NP RRaw & acar =« Ry
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fAFTTaR glam:
o IAaAR- N FRER feaa

e THAR -FRER fead
o HIGAR- IN-FRIER fead

¢ YUAR- HRIER Eaq

o ITAR- FRITR &aqg

o YHAR- FRIER Gad

o IfFAR- R-FRER fgaa

R av 3uded AT & ITER FHiTEr NAV o] glem I dFs & fau
AT gl & e IS ¢

1. T faeeh fondll 3fFadl #=gg3rer %s ThiA & . 3,00,000 & e @lies
& T @HIR F AT FLar gl

g 3MdesT WAAR &I T I=7 & 3R H3 I 3ME JUaR HT 2 Fol IJREsT
il & o T8 guUar &1 NAV gifl| Ifg B guar 5 9o aF 39T & fav
39 ST € IT TS gid § of TE JRaR Hr NAV gl

2. T fAded TR B3 F JfAe Tled & AT e Far g1 Ife mdesT
THGR & FRar STar § 3R B3 &1 9iftd @ATR &1 1 g7 AR grelr
g o Ig Iaar T NAV glaft| Ife SHPT 39Mer FHaR &l 3 a1 HRTET
il & dF I8 FTe@R AT NAV giftl afe saehr 39meY gerar & 10 sl
gdTesT gl § al g HITaR & NAV graft|

3. T fAdeh sfFadl B & JfAe & Pscerd & fAv AHIR AT e Fl
gl

i et 1 He-3Hh TBH & Y9 Yedd fhar Srar g oar dseere
TFAR AT NAV o 9r8d gl R o afe e #e-31T% esH & a1
fohar ST § df @ NAV UarR &1 glelt| (I I@: HTeldR IR-$RIER
ICER ]
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4. A B8 ¥ 59 & fIT ArHEaR FF 31de fhar Jrar g

gie 3deeT He-3HTh A & Yd To&dd hdm Siar § ar Aseere HaTear &
NAV @ 9189 geml qui Ife 3dest #e-30th esH & dlg Y&dd far
ST & o o) NAV gerar 61 gieft| (I1e @ FTeldR IR-FRIER Gad &)

AT A T ifed @

fashr 3R Go: Tl HT 3deA Ied g HT FHY 3ifhd Fy S0 Hr Ife
IRT TIEAT gl W & & 3’ gag [fRgg s ff gwfewar &1 I8
feT aleh @ giafRad fhar S &

Tl B TH3MSS 3R 9= de@rge W (Official Points of Acceptance
(OPoAs)E i & uiRa wuer &I g vemfla axad &1 @ HegasR
IR Foel TUll W WA fhd Sl wmigul Thfd & @UiRd w@a w
HegagN 36T 9 {AY & & 3ifehd HT 1l B

giawm & o 13 At dees & Hegaer 3eRY of Fohdl § ofhed 38
fer & Tl & uIRT T 1 Hom 0| e 36 TgA o] 6 o= &
T, Epfa & UG T W 9Edid $T AT I8 gem o f& f&aawes
I TIGER 3RY S T A |

S TARId Tl R FoAY 3ifehd w1 Wl Terfeder @il gt & fSea
DVS-OI8 AT THT Al aidT g1 FIFEAT IT I@WWEE & v Jqfa haol dsT
T YIS B8 & AMAT AFadl SaRT & Tiell ST Fehell &1 HMT T Dol
1 3T @1 & gEAdihd T SiTar § AR gt & RUIE foam Sirar &

AMT F T FI YRH ad & Ugel, YItd gler arel 3dcar aT AT & ugel
JdR ¥ o fAH dsX g I Sa g1 wfafesT 3aeaAl W 5 T Fr Alg]
T T AR 1 F 3RH 8T 8T &

Iee T & ded W Al S dlell T dlhe Hs, AMA
JMESRBRR, A FE&d, dli@ 3R I#T TEIHAT Sl Nl g 3R TEr
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AT ATl o fa@d (I 30fe) & @Iy 3R e &1 gracdt @« 3ifehd
g &l

Uel: TG & 3MdesT AR Haereh &1 drach o gl Fuel HT T Jihd fhar
ST &l

0 YR Id H IRAdd ol IR facdT dd-¢ad & 3Mdeai 3R 3T qradr
W $f T9 ST ST ¥ AU FUeT T FHI Ageaqul wel BT §, Siewh
3T ARG Hecaqor gl gl

fasra/geT: @lic & 3eelge HeFaeRl & faU wavdl aF &= & fav 39
dEaY & AN TAY aF a1 Swen S| Aread @ e 6 ) gl

9.10 ¥ %3 sl & faw KYC maegsant

Tt fAaeret, eafdderd 3R N afddera a=l, d@ged ars afed, NRls,
93T 4R 3R TS TRSdl, NTIEH & HAHGT H 390 GI&TH, Ao &
fAder & S arell AR Fo s gl A KYC 3quiesh glem =ifevl
AusfaRed s, Rag deudery, 99mdr di@ & v f@edfes Haer o
(SIP)/grdt ai@ & 9req A SIP ITSEeerd, Yo diig & AT olreqner
gHM Tl (DTP) S HedagRl (dli-3f) & folw g o) gl &

Sharsdl (KYC) ufshar &, Toél #l disRer AfafaaAt & graust & 3R
A3 1 g T gar TE 8 HT IdT RIR—T ST 1 @9 & 3aeT &
Ty, harsdl GoiieoT Toidl (KRA) SaRT SIRT 91adl Heldel glell aifeu|

Ale dt W fAaws ganr, faded a1 e s 3R Bofeedr gfasmeh s
el goliehd SR FEgafcdl &1 Frfaf@d gedads Jodd a1 gid 81 Jg
AT IRV & Hogo AECH H IHUST & SAal g

9.10.1 KYC g&ads

KYC (3T9a IIgsh &l Siled )ufhar & foiw (FgareT 3R 9a & g&mr & o)
ffofd gearasir ST MaTehdr gidr &:
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o WIERME ¥ 9 T @rar §&dr (PAN) 18 T3 3macent & fow sifaa
¢ R 39 ¢ @AY &7 & PAN oiod &t & o & 9% §1 I@
Jgdled & YATOT 99 & & H T F& FH wm  gRareecH s
FATFASTAET T LA 7 @D §Y 3R YT FeamaeT qfshar 1 AT St
& for A F ugus R § F #@de SeAiRaRe e Fared &
PAN & HcAMel PAN &8 & Hol I 9&dd e R SR & e
AR ATHSE W 3TAST gl X Hehd ¢ a9 b Forie o7 PAN

1S & 3Helldl Tgdlel JHIOT & §G H HIS 3 G&del T fhar &l

o FT FYI3 %3 fAdw A PAN &I ge o 81 faeqgd St & fow siea
9.2 I

o FAfAf@d Faet & At H PAN 9&dd et @ ge & 718 &

o g HAAER HoAed WHR H IR & AR e carn @gerd
siftreIiat garr fFar = gl

o A RAfeeEr U & T|a & |

o UN HEATT/HedIoleld TATadT oo ART H T Red BIed Hia/aHT Hl
I i & T Al &

o %.50,000/- de @1 wid faeres ufd a¥ 9fq #=ggsier %s #=gg3ia %3
AT 37 fder (SIP 3R vw 7ed fder afga)

JuT 37 AT & AU I T dhfeds cEdidsl Ueld il arm JAT
MR H1S, YrHYIC, HAderdr 3S3l, 3Sfddr Jsdey JUAT 379 hlel-Ugdle
FIE S 9gHTT & THIT & &7 H gl

o Ud & YHIT JAT YIHUIC, HAJGIT 3TE3T, TR IS, SBAT asded, s
@rar faawer, ARt dar To AR 3w [_fEse geaae afe gFvwor
& fav gar 3R TR gar e § @ gl & faU gEardstt YA ST
81| 9fa/deay & AT H 9d T JHUT TR fhaT S0
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T el 1 9fqar F-gAoa gl aifee 3R Hqe gfaar dcave & fav
S A Sl AR Hqe gfad dadd & v gegd @g f oS § oar
cEdmasll # gfdar 580 w1 & v iitiehd eafFadl garT FAGAOIT &
S =MfEd | KYC B & FHa qRRISC 7 & qRRASe 10 deh &3 71w &

diFq 9.2: FYIHAT B3 #A PAN & e wrea fader

sl T3l s AT & TIU 4o 3aeTsh g1 AGH THINS SEHT
3varg § AT AR A9 F aif¥e @aer (12 A Afder ar 3 @
A & facad a¥ & giuet) ¥ 50,000 & 31 AdT M| SH YR
S I H gl AT I ¢ Iid FII B8 Ffdided a¥ &9
50,000 deh dAdc fAdeT A el Ble [Fae & 8 39>y Agr
gl oI TAaeeh & ASH-TEIAESH AR Th HA A el @
Famey @1 &2 50,000 gRf Gae fov 99 &8 ¢ &1 oa
el gl

cTTFadl, AqTEni 3R Thad RS BAT ganr IR AfAfcse dar
& e faer & fow 81 &8 &1 Jmaeasar & o & a5 g aut
KYC #-Est 1 3ie[drelel SEBI & @MY Toflhd KRA & T glam|
faderer A KRA 2@l iR PAN & @ KYC Rihed FsX (PEKRN)
FT Ieoll@ FLAT gRM 3R el 97 & T 30 99 Hr TH yid
T FeAT g

PAN & €T 9T fdere (Hged URe Ffgd) KYC Fcamme & faw
foiest & & IS U BT TgHT GEATdST TEA B Hebll &

o  HJCIAl Ygdled 97

o 3B arEd

o THII/AAT UgdleT I
o YT

o ThICI 2T FIS
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wer 3fde #18 ($fee w8 AR FAar fFar ar § Fife ag 9 @
carT TaEfT & g §)

FAIR UGl T - FFGel) TATER F a1 FAECS YA GaRT STy

IR anofsash dehl & GRS ITReRRal/aaersawe
& g T gfafafedr ggrr S el g

IR aMOSTHRST/ T Tehl Sl & FHaamal H ST 1D
IS

TSR GART SIRT aRss ANTRG/FITTAT HeAledl Tgalel .

faeafacareii/firs faea facaredl a1 & & 3eddd 3 ard
TEIET JUT SEICYS 3% ACS Thee, FEILIE 3P FRC
TH13ee IR SEICTE 3HH Sl Ashellol GaRT SIRT Tgdlel I

HHRT (TATHIIUS) SaRT ISET Ueled FhIA (VTAUTTH) o JRIGIAT3N
Bl SR R ST aTel WATee RERRAC 3d3ec ek (PRAN)

g THRATTT TPR/FAIR GIAR/STIISH/SHTRNT S TIHRT
ISAT SIRT ST &g 3T Bl Igar |

3%Fd gEdidsl Tl 3R dY gAT AUl §hhl TaY FcAId Ui AT
WIRUA 4R ¢dRT FeAiud 9 5@ W 3@ AMFI ISreeers
SR (V3RU shaAteh) 3ifhd &), & sraaf

9.10.2 KYC YSiI&uT Ta il

FaFa KYC gsiiaor waifdar

el & FFIHA B Aigd Yol d9R & AU SEaeha KYC dfshan oy & gl
Ig fdee & fIU Hgcaqul o7 g1 T ol SoiR #egedl & |y KYC
FfoRaT &l QU e W IMUIRA f@des @ §of §eR & &3 & gehdr g
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haTSHT TollenuT TITaAT (KRAs) $H Shaldehd Uishar &1 giaer &dr &

Teh IR Yoll STeiR ALIEAT a1 eafdderd dcA9e (IPV) &1 S &
ol § 3R 3T cFaEel e qft § AR AL (intermediary) fderen
%7 3T KRA & SIETesl &l 3Teils &Y ol § 38 a6 KYC R Iolf iR A
der gH| fderes A KYC & I§ ofsT 9o glam & fob a8 Goll STeiR & fandl
81 o7reT A A9 X Hehell & (FYIIA s oh g WAT 7gh) |

SEBI @ THA KYC #ALEs W aRuT feaAidh 22 3p1ed 2011, 5 3HFqsR
2011 3R 26 GHaR 2013 & SaRT HAlAS @IdT @l &1 BiA (AFO) fauifa
forar &1 wiA & T | A @l SEBI Uolishd Aegafdal earT yged fAdere
& Herdd KYC saX 8Id g 3R Bl & o7 || 7 JAfRse &0 @ i vaeds
H AR ¥ Feleud AfaRed SJ=TRT gidr gl

festieh 26 FaFax 2015 & AT & GIRT AN HALEHN o dgol TG
3% AFEREEAT s tde Jeicad Us f@eaIRE seixe 3% sf3ar
(CERSAIl) & PML f@3# 2005 & 3iddld dcd sharsdr Rers ST & &9
A FE A U wRIF F Feuea & o giftga R &1 sae facd &
H gy T & RBfoecad ®1F # Fasdr R 9cd F1, FIEOT FaT,
JIET IWAT 3R Gef: G ka1 MiA g17°

CERSAI gaRT a¥ U v drargdl doele(@ran) <afaadl & fow AOF & #mer
| & &9 & Yollhd AEIATA! SRl Y& fohal ST | Gofleha HETEA 1
3EET 2016 & AT 3HS &G Wiel T 0 F IFAId @idl & HaT H
FealT harsdl NP T ((KYCR) & FHasdl swer 39dis Fiar gl SEBI
CaRT FAY AT W SR fhU 10 qRusEr & AR KYC fRar Ser 3mafard
81l e KYC UoRET & o Hgcdqul Hial o1 #ird Seol@ fohar arr g

o Jg 'Know Your Client (KYC) (&hi§ &I Soldglieldh &1 H TIGId e,
AT Wl IR RéET antet qur Ruféer @eansit ar e a1 3iiearss

¢ M aRo siffem 2002 (dRE offs R AR Tae) fadie AdER 2015 F URT 2 HT IU-
YRT (1) & WS (ha) B JuUT IRYINT FRiC
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39T I & Tl 3caiers graf|

PEh & ) H IUsc H 5 JAerr fhar Raifcsr @war s agsd &
T H FE KYC ST &7 dard ot g1, # dgol KYC I ganr
IY W JHRAT M

hel KYC USET T @art HA &7 & FuiRA qeoh & ol W
3qeret gt

g S-3TAhee (S-3eeliehele QNS S I folkdeh SIeehry arell Ser
gitohe Uil ATCT & & Teh dehelieh 8) & fov Roiféar dear &
gred KYC Repis & 9rad el 3R g Jmgs & fow Raiféer geer =
T fAfAse KYC 3MssfethRR(Ygaraedr) TR aal|

el IS ek NAMfear FEar & KYC 3MgSRBRT G&dd Xl § T8l I
ﬁrqiﬁwq#mwcméﬁwwmwagcéwmﬁwc
RS S3eTells @l 3N dg AEh & Jel: aEdldel TEJd el & IYaT
el SN AT dh o

deol KYC IS & R & fogga= amgs & SaR # #15 aRddeT
el g3 &

g & TaHT Id T A9 HT faT o 8l

AT TTAT TEF & 9ad AT UgdT & A9 & v Ig Afary o
A A1 [AEARd 3Rd gyl skda a1 Ages 1 3Aad SNEH wsd
AT AT o gHST |

UIDAI &Y e-KYC dar & ATEIH ¥ KYC

AR fafRrse ggame wifeor (F3MsIeas) iR SR it & @y
WAL Feh, GIHTSSITINNS GaNT ofidl I IRAT S-harsdll Far 1 KYC HcAIe
& foT 3y gfhar & §T & PR e & Ao form 73r g1 Soharsdr &
Y & IRUMH T8I 3T s IR FFafeud aAgs a7 Hler 3R sk
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i G Sl ATgeh $HT Igal 3N Td F1 GATTT A& AT S, olfehed
gHe [T AEsh @Rt AEIER &1 FIEUITS & {FH & ATHA § 30
STeT WIS el & oI oiftishey oear gram|®

d AFAIRE Arhe H1 HEUT fGeg g WPR canr AEgRd fHar = §
376 PMLA &1 9RT 11A & 3T ITUR ARGAE HF e A1 Al &
IS Bl ST HEABI A KYC ToR Toidl (KUA) & &9 & UIDAI & Golihed
ger =IfRT 3R |l AN ol SeHAif3aRa Fqgsrer B BEIYX F1 3%
AT § KYC e & Jaled & v 39a  Igsl & 3MUR AR
el & oI rgafd 2am|

At gofihd  geAif3aR/F=gg3ier %S UIDAI & f3Esgel St KUAs &
ATETH F MR ATHYAVS (Fcdr 1d) AU Sl dIgd § 3o¢ [hdl Tdh
KUA @ 3R 3T g 3R &8 & §a-KUAs & &9 & UIDAI & dsilehcd
AT @R W WY A R UIDAI ¥ garr fAuiRa gem &g
THN/UADAI H Gaileor foht STt T 31fReaetr & a1g KUAs 3R d&-KUAs
et (fFare)) &1 [eaRer Arhe 7 3R e-KYC & forv et ufshar &t
HIATEa | FFQOT gfehar & 3eor@ aRfAse 11 & fFam arar B

Aegafdal (Intermediaries) & ATETH & KYC

STgT foaer A B A Jfac UROT e & f[dehed @A § AT 9 3Hdesh St
T TFESS SAPRCFIR & ALIH & 9 F ged § def Roeed
afasmel garT fAsarfed KYC &t KYC HAles! & A1y 3fefdlelel HIAT S|

ae & faled O JdF FRER, Thd e /ATy 3R TeEfas
afeal (PEP) ¥eeq &1 o FJE3el HS GanT 3MTdesT ®iF # forar smeam|

FEIFd KRAs & et & fow KYC gfsram 3mare a1 & §1 #ga3m s,
fEareliedl, IR 3R g=aw Teie, KYD 3feurels Fg3rel %8 faaves 3R
gelTel fAdehl & KYC gFdrdsiienior &1 giaer e & forw aifded €

80 SEBI circular no. SEBI/HO/MIRSD/DOP/CIR/P/2019/123 dated November 05, 2019
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9.10.3 KYC 9f&ar
KYC & fau Reafaf@a ufssar gar &

o Tafleud WIH P HEIARN GEAQST F WY HA ST dIeT|  HedwEl
&SIl T FeATA (FgaTel 3N T &l FAON) Hel SEdell & fhar Se|
dhfeush §9 A s Al dices, TeUREd RS a1 g
aifofsas d6 & Jeeued earT FAYAOT T gfafaf & doar g

o UEU 3R Ud & YA & HT cEddel el & dlG folderer & add
dlew S ¢ Siafeh BiA AR Fedieh gEaraer fhdr ot Sdaehd KRA &
& H 3eis frw o &

o IMfeaflad FLgedr off A &1 P T (IPV) & & fov
wiftiehe 8, St fb 3ifeard &1 3nshdy axerarer safda & =1d, dears 3R
e KYC o W Ras frar o @ifRel 3eqgfed aoifsas d
earT fohar arm IPV oft 73l %s fAdel & fav wlier fham i g

T §R ¥ 9iRad qf g S § 3R KRA & # W &R 39es X
ST € df @St of KYC 9fshar qft & a9 81 faees &t ReaRd A &
forell 3R omor A (BSledl, i TFeds] TouaeR, FYIT Hs HeddgR
37fe) Afeler Fa & o 3R 318 KYC e Y 3maedshar =18t gl

S 9N 9d A1 fhel 3R SR & IRads & qAT FFIHA $3 s
= R off sifcaf@a Avard F #AF B R 8 ar & 3R Fad
SR fAUTRA Ifhar &7 3TEROT e glar gI(IRRISe (Appendix) 9 3R
aRferse (Appendix) 10 2d). 38 9 MR ST Fefr #=3TeT Bt 3R
efeerd qolt SR 9&il # 319se g Seel gl fadere o faaer fhar gl

Ul & Golihd SISy arT  &arsdl, TFAIASN/TCT & FAET &l Ae]
Fh U AEH T S (Farsd)) Ffnar i 3T g1 fear 18" st

81 IrAeaRT &Y YasT T TelTg & STl & https://www.sebi.gov.in/media/press-releases/apr-2020/sebi-

eases-the-know-your-client-kyc-process-by-enabling-online-kyc-use-of-technology-app-by-the-egistered-
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http://www.sebi.gov.in/media/press-releases/apr-2020/sebi-eases-the-
http://www.sebi.gov.in/media/press-releases/apr-2020/sebi-eases-the-

# 3T AT GAEN & FHROT TS Farsedr H giawr ge=T i 75 g1 389
fFaas # scdiftady & FrTaT S i ETHRar 767 & 3R 3T
HASHT Y Hehd gl Al & eSign, el iR HRT PR aRT Fhell
AR T 2000 3R 38 AT ST A0 HAIAT & TEgd AT
goldrelioleh gEAER &1 ITAlT o et &1 gl

$H Hisham # A2k Toiihd SCHISI (IHRIMS)HI 3ieTells dadIse IT TCq
# RAfSe & wea § 3 aeas sEgAc & SEIAEROT F H@Y 9y
TSl hargdl Bid X Thd gl eSign & #AIH ¥ I 1w A4,
BICEh, Udl, ANBSd daX, SHd s, fFae & d§ «=R, 99 3R
EEdleTRT I doh  3idasa o fov Sa &1 g 37T oeT #ATeyAT 4
e frar Srar &1 fFaws & Alesd d® 3R AT & FAUT g
A UrHas () I e Fcdbd 9T OF @Rl Fcarad fhe I gl
YR FeX HT HeA9T UIDAI FATONHIOT Jomell & ATETA 8§ Hoaifud v
Ja g1 3 & 3fTrsa g STy & AEIH ¥ aiad fRar orar g, d%
grdr ﬁmﬁgﬁﬂﬁmméﬁ:%vﬁmwmm@m
ford Aehfiord @ Feaa fhar Sirdr &1 U IR ST g QU & forar el &
fdere & GanT Fasd Bl # fic 3M3c o FX Jidersa waa QU fhar o
Thdl § AR eSign & 3dId Thad FIUT & ATEIA & de-fAeaa) & aryg ar
HieTeligsT shIcs fHTaa’ &l o@ X GEdd a1 o Fehar & 3R 3@ R3S
I eSign GaRT FEJd fohar ST Hehel &

faee #r 3a% RFRE I graas (OVDs) Ter STHISIT T harsar
& foT 3ifeTelisal/fSToee Tolewd, Teq, SAW U1 Folaciicie ATLTH ¥ T&dd
el & faT giaur gerr & 7S g

intermediary 46612.html and https://www.sebi.gov.in/legal/circulars/apr-2020/clarification-on-know-

your-client-kyc-process-and-use-of-technology-for-kyc46565.html and

https://www.sebi.gov.in/legal/circulars/apr-2020/clarification-on-know-your-client-kyc-process-and-

use-of-technology-for-kyc 46565.html
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https://www.sebi.gov.in/legal/circulars/apr-2020/clarification-on-know-your-client-kyc-process-and-use-of-technology-for-kyc_46565.html

o9 IR & faw KYC

STel 3edddes carl fady fhar s/m § gl shasdr 3m9ee wfoas (
HRHTIH/ T&Th) EIRT U AT S| IHeqadqTh & MY T JAOT &A1 |

e 1 3 @ FEIRAHT 4R (PoA) & faw KYC

HEARAAT &R% (PoA) &aRT faderss & 3 @ fAgdewr & A & KYC
HYETT Gl foiaereh 31X PoA @R & @Rl Q¥ &1 STUEM | #ig PoA 4R
PoA & SR &I 3R & KYC 3eIureld & T 31dest w81 Y HepeTl &

NRIs & faw KYC

NRI faderent & faT PAN ar$dl 3feqdiell & faT Teh A 9garel §&r gl
qrEadIE/PIO HS/0CI &3 3R fagel uad & gaAor i gfay sifaard g

9.10.4 Feuwra et & faw oy sfalead qrasr # smaegwar

HEAET fAdeeh, dfeh i cAFd 78 gl §, 3 3ol IR @ wiftipd
giFcdl ¢anl fHaer fhar Srar g1 3 Aefafea dfdRed gedest $r
T e &

o TEAT CaRT A & GIFcll  3AEIVT & foIU &S HUAl/EE 3 & Flefel
& AR fAAA A FT 9T @ bl § fhed HUA & A9 HAoHA
TS, (FUsil & edieigd 3R aeg AId a1 e o) 30 UR &
foder & 3egafa FE1 & 811 IS FFEN/EEC IH FAY dF FH YR A
fAaer AT X Fhd ST dh IFH cTAAS 38 3 AT IFAT F
g1l 38 YhR o Usdl A A 3N IRASH et ganr &g & fov
INE FiFeR 1 Al ImaeEs gl B

o QY FE drel FEUH carT fAder & wifthd fhar S ¥g S8 &
Hehod & &7 H g &

o TG HT el FEUT HT 3R ¥ 38F AU GaIRT 92T gEadaii W
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G Y & YN 99| 3 IR dGidden faement & Ade # i
WIfeIehel hFadl I FAT HT ITEAThRAT EEN| FYIIAT $S  HIdER
wr/aEt o Rl (v ar e, S oft e @) wifted gEdERedr
% GEAER gl W & HYAGR AT T |

o A A Py R & B cufFaud R § e 3w AN ganT
faer & 3faA aHISar TarAr (Ultimate Beneficial Owner - UBO) &
SRR ¢ 8T 3R 39 TRt @ I ugdald hasdl AAGUST &
ocdld TR GEATAS & ATCTH & T et gieft| fohddl hFdsir
3ifas emsmdiar (UBO) Tamedt 3T 25% MRT AT o & A% &1 Tarar
IT HUSERT grem aur fRer selielt wa/ar cafdadt & e &1 15% &
318F MR W dTeT| TEC & ATHS H SHH ¢IC & AT, TECETOT AT
15% a1 31fs omer ured el & 3RS anEdiar anfAe e HEee
FEAEl AT SR e SRl ¥ faT R omEdar T &
AR T ITaRTHAT AL BT B

TEIETd Adee & AU 3 gEarEell @ MaRdendr, Yd afuld Sharsdr
graraslt & AFfaRed gdr 1

FTefelt TSR FR srfard aiyome

teT et faaror sfRfATs (PMLA )& 3iaeTa amgs 3faa am@enst (CDD)
UThdT & Ueh T & & # SEBI Uolihd Hegaicadl fo@s #gasre %s off
A &, afeaea Faee 3R 39 Fuar & 85 & S T TaFEd A
glleg & A1 30 FUell N THE T § AT T GICHATSTY HT 3o gikadt
FI UgeT FET g 3R TAIT FET R S RAFNRE @rar & Rareey
Fferes a1 =0T @A @il 3ffecac ot #Arfees (UBO) T Ygdared J&ToT
TUT ATH/AAT /A s @ FF-9A0T 9fd g 3R UBO diwom 97
TUAEI(AMC)/3TRET(RTA) &l TEJ ST g Il I3 H @IS qRacle gl
dr df 38 TTAEIRET S Fiad HET gem|
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9.10.5 faReflt @rar FT efurerer AfAfATH (FATCA) 3R #iaer Raifdar
A IGED

fae=l @rar X 3rqure AfRfagd (FATCA) 3R #iAa Ruifésr A= (CRS)
WAl I UGN FT IHeIUTeled A & fIU T3l %3 dfgd facdT
el @ fagelt RuiE 99w @rdar fr ggaa e & v 3R gaunEd
gfhar gl #X o ST AIf@T AR 3Fd wEuEl & ced JUr fErd
SR Ui &G @ifde 3R 38 US (3@ geaad Wy afda/as
3 gl MR a1 Tafeua Aaceh wigemRat & 3mr afa & & fov
HRAT X NIRRT & AT S aifge| g & el gaot & fov afg
ATITRBATATSEIAT/STeH TATA/AT I[SH & TAT 9RT & 39T gf ar e
B FA SRR & STl HY IS & 0 AR FECUT HT ITAARAT T
Roher ID f&ar Siar @ifgu| v IR fAaere & I8 9gard & off Sdr g b
a8 3%d AT & 3idid swax frar ar=r § ar @l e wiferar & weqot
faer Ao Roe fhu SMwer| Haeeht 3R 3ad goger AR 3vcger amenfiat
3R e cgfeaal i ggare RAE & Susft| ugell SR JART ¢ & dlG
faers & weew # #I$ gRader glar § o 30 feat & i’ 58 =3l %S
I Rre forar S|

9.11 RAFARF Teuaer

T s fAdre! @ 30el fAfse mavgshdisi 3R el & 3gEd fAaer
3R 9 33T (3EREh )EEAT # FaER giaut vae wd ¢ IREHRkEs
Sed¥cHee (SIP), AUS@a(SWP) 3R g=awt (STP) & faweafts
HIagRT ¥ Aaftes fader 3R 3meRor o faders 3ueey Aay g 3ifaey,
A @R & ragsdd sar Sifed & geud & for fget &
HJoldd & 36T Ffl Fhd 3l [AERARF dHegagri & fov @l (s
SR 3ATd) o e & g FHT §EASIY & [l ¥ HegdgR e & ©
3R 39 YR aus AfSHaar & dicwiferar dr & Hd gl
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9.11.1 RAEeARRF s=areAc v (SIP)

sfFadl SR S 3dR-Jerd dld 9ok & @afad & & Fay e s
3TST SYAgR AT T g1 B9 a8 e § 98 eaea Ao @af@a
HRl R T AR TR &1 e ar g1 Ae/AeiR & gl o 34
Ui & 38 gAd Aol § af 397 8l W &A AR 38 Tl @ fadva
saradt ThiAT 7 3T ol rfRATrgor T drerd e 8 ST Bl

#AGAT foh Toh foderer 6 Alg dh YidAE &9 1,000 AT T g § AR
Ugel HAg A Ife UATdr ®9F 10 § o 38 . 1000/%.10 = 100 Ife mafed
gl gEY FEIT A TG TAUdY Foeh T 12 g1 Sl & Al 3HeAT 3Meice] A
gle %.1000/%.12 = 3rd 83.333 IfAc Ww MW IR 30T AE ToATd!
SH Bl TIT 9 TE Sl § a A @l H¥e HEar # $.1000/%.9 =
111.111 g et

39 YR fAded FI 6 Al H 6 HcIdgR dIG@l & Tudl & 3Had & A
W FfAe fAedr §1 sHlifelv 58 &4 #ree TRl &gl oar gl [Aeeaes
g & g & 3arR-geE arel ek # Ad 819 W GG & 37aE
e ST § 3R s AT 38 IR B g-TT & YalgART B SEHT g
331 gsd ¢

foaee & T a8 310« 3ma giar & f ag 3maftes [ cara & aregs
¥ BId AR fAder Y 9o & v fed IR & fAder| aedt & fow suad
3TUETh I BT & o190 foder A eIy Jmafte &7 & &aer e sid
gl

T’ %3 fAdew H AT & AT 3ccR fEArfrd 9, (PDCs) 7w ar Turiy
3 & ATETH § fder i giawr ver wd gl

SIP &1 ST fodll ThA A &1 @l & fav 3R wifedr e ar #isger
B # yaRed @i o & v Far o1 ghar £ | SIP @l &=a &
foT uRfEse fAder fAfse §0 @ v A @lie A1 o # 319ehd wA

g ¥1 SIP ST %hg AT (NFO) & alreT oY fham T Tehar 2
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9.11.2 RAreAfes RAyFra varr (SWP)

T 9oR Fig A 3oel @l e TR f 3a W @A & SR 6T
TleAT °ecll, b W THR g A= T I doR & &7 T W
3AIRIT A &1 gTge gl giar gl 3id: fAders T od 3eRier & fARed
R T ger@die el T GRIATT ARl 39ar Hehel &

AT o 1S foaers 6 A T &4 1000/~ GidAE I WG &1 F&dra S
g I gud AE FH ovAvd ®F 10 § O fave #r gifeser A @
£.1000/%.10 3T 100 IAC A g ST | gER Al H IS TATAT TEah!
TG 12 g1 ST § o 38! gifesar # & 2.1000/%.12 = 83.333 A & %A
gial| 31Tl ATE H TAU A gl I 9 glel W Ffele U H $.1000/%.9
= 111111 g gawde grefll 38 YR f@aers @1 gfaeh &r g9.@le 6
AE $T 3Ad TATEdr W H el o # aeR & A g & Rafa A
ol gl gioe &1 Th Ay gawdle & giieaqol fRufd @ aeer @gr
S genigfd gfAet w RS\ fFar & w1 §, videle &g 3 R amg
glaT| Ulole oS & HROT Jfe H dear A gig gl fGed ve FuiRa af
& IO & for R e ad § =it e & v gomd g @ &
HAT &1 9ge & 90 3are¥er 7 AfE videie &g 1 wfdea § ar gger 3meor
¢T (erelr o=y TR i ggel fared) 10 T NAV gl @ 101.0101 I
& fow g =it 1 gfaed tfidee @iz des & fov weawdr .10 & &4
A H T 9.90 A &Ml 1000 H Tt & fAw 32 & 101.0101 Ffae
REe e gl

FIGIHA B3 9 AP H FHT-TAT R (FHAIT: TidAE) Fhrer S
arell WY 3R vdgsedy &1 @™ &1 A ¢t T Fiaemw vee wd §l IO
ThAT 7 Fae emerier A HfRgE™ A el fr gRwr @ &1 5w
faheq & A AUiRa =€ gl & AT @aes g@arr g+ arv fafse
fader & gfg & 3uerstar @ ImaRa s fafawdr g g1 fAeiRa afr &
faerdr 1 Jofem A aRacdi SWP & ey Ig glar & b fafra el &r
foerdr &7 T Sel| T IT SWP & YR W MR #I3 %3 JAe
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UR% & FAMT el HI TEAT A HIAER & ﬁvgmﬂﬂa% foT
oaier fAger & foar mfeld dear & giaet & gl wid glfaders
faffesT SRUT & THSseT T AT &

o TR & AT Wl W TN IfAe 3-AIT Fa f @A § s99 & v

o AT @l & fU Ferg HTERIRATIN A Q[ HA |

o THHA & oMHYC gl W, Io: e F o & Fo T &1 fders ean
AIfAT &9 & ARSI

9.11.3 RAFARF TR vaT=T (STP )

g THSsodl #T € Th YR Bl THSsodl H gl fders &1 qa HuiRa
3RTl O Teh o7 RN T Il T STl § a6t THerd # Teh Ehie (Eied
A el ST §) @ TAeprell ardl AR 1 38T F=YY3el B3 I g@ll ThiA H
foder fham SarT § 39 YR UE Ueh ThiA H UHSso[Ul &l e aur gall
THHA A TENEE H R S Hr gl i IS TorEr T & A=A
& dg Bag # W@ §, safov 30 "Faa" o #er sar § 3afc a8 /% &
detcst a1 farea § | G forel eRa 3raf® & et qa-fauiRa al &
agawﬁmﬁmmﬁémﬁm%aﬁﬁaﬁm%ﬁu@wsw
gl Ad ThA & At & 3iaver dStere & e} glar g1 Uideie |5 3R
Y fordll 3T (ST HegdgR & AT o] gt Thiat & fav #=gg3re s
cany fafdfese sgaaaa aer AR fscerst @AT frdr STP o ey w7gh gief|
FYIT s ToH ThieA @ Eqa/3(c’or fhadr S Gohdl & 30 Ald &R &1 o
fcaf@a wHm 3R 39 dsgifha @A & i 3feaf@a FHen Tad
feqa/3iazor fdhar S dhar g1 If I uRe 38 FHR THSsdr 3R
THISU & HIAgR 3ToldT-37e19T AT g af 39 -

o T TG & TR e F o A T @ e Sl gl 3R
Oy ThH # O # e arer aFT 7 3Ed Ui Ay e wem,

$H AT H FeIR & 3dR-"ed Y 3Hh Tidedhel & bl Bl
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o I URF & A T & fav ar dc - Feen REF IR wlo)
HRATS HAT graf|

FIHA B5 R Yacd THAN Th fRwradr 3R glaurses gisar gl
faee g@er 39T sfFadr S 3dR deld drel SR & fader & faw ar
39 GIEHITT @ HJfold & & fod 3rear ifoia et & i ured et
& T & Fhd §1 F99F 9% I] T [ARad Ui 3aRka = a1 &hA
$r HAGTE F HART A &F fAhoq &1 TIT F Fhd &

3aTeIor

T A 9@ & 98 @ 10 oG T T HA AT AE T S Bs H §
3R % 100000 wid &g 10 Fhedt & 3dT &Y s H SPAABRS
sfFadl e A 3HaRd &¥el & o STP IS o & | Jides & ali™
4 it AE d A € Ss¢ Bs F ST W 0.25 gfderd &1 vlidsie &g
T & 3R 38 dTe P Teole @I AL S|

%. 1,00,000 & 9¥H 3 fhredl I IFaARor 0.25 gfiderd vfdeie dis & ag fonar
STEAT| Ucdeh fhed 9 99T 9T s &, 250 grem 3R siFadr &he &
3aRa Tfr 3. 99750 gl T foheal & dIc #Is Tldole olis gl gem 3R
.1,00,000 &I F&qoT Y AR T & SMwel| A e 3s¢ % W 3Hfoid
fordl 9fcemmst T FAT o) Y Rl

9.11.4 Raw

g v e @ QU TR &1 Jsoe 3R qElr & 3@ @t i @ wlig
HI TIoTeT Hleh Th HEIAER I gl 36160l & fov Ife fHaeres & faeamw
¢ T sfFadr sk Tdfcg T W 37 =7 § 3R ag 3T oty uIed el
ATRAT § df JgT ¥ ol 3edrafy :or ThA H fder & dHhar ¢
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9.11.5 WTHILT 30T TATA

STHIN HROT Tl (DTP) g8 giaem § 5@ fAderh #=ggsiel % fAder &
i ameTer &1 3 FYIIT B AN 3T ThIA A A aR g1 FA Q@A
PSS arel A2 3TToid oTsTiel & 3¢ s § 3fFadl B8 §F 3iaRd s
STSaTathehele T o UIod X Tehd gl AT YR sfFacr wal & 3foa
ATHIY NERT T IT-HIfd el HR ANEAT & geieeT & faw Ssc st
H Falka frar S a&ar g1 99 &hA, oo 3R faswedt & omster 3aRda
FET BT § 3R 9 deTifed ThE [OaH s Jaor fRar ST geedr g
3% IR H TG H3 fAuRor wa B

s gfaur & AT Arse 30 AT &A1 JFa & v The & 3 o
T AT g Yol Aehrell (ememer) faemeq & fdeh ganT gioe amRa fehu
S =IfgT| Teh §R fAdesh DTP & foiw ISeex &icm § dl Smstier $pardred
JYAr ST YATIaer & T off #lgEr e # g8 X WSS (® I
el DTP & fav =wafdd &&hA, o 3R ey & aRa @el gfad sieRor
H dax & el e @ ' dia T, e 3R [deed & 3iaRo
frar S § 3R 98 dsdifehd E&hA, Tae AR [Aded # G HaRd
T S 814 § 3o TUSC §T A Jool@ FY| o&Fifhd ThA H Ifae 380
BIfeRT # WA S Wd ThH A A i f R weE 3awigar g
oraTer faavor X fr weldt & a1 3FaRka & seelt| agiferd T&hA & fav
fafafése =ga7aa 3maee R DTP & 3igeia frw arv el &t @y &
gIal| FYITT $S IH AT oITeAer AR ot fAATEse et S AR shr i
Tehcll §| SITHTET I oIgdiehd ThA H faar Res aii@ & sig did whA &
ATHIN ATl & Tl 3aTel #RIER fgad 9X fanar Smeam|

Y Hs Ig UL @A § b oImHier ereel & for Reps afi@ & qd
fAafese feet & dEar & fiay DTP gdegar B e g arige| DTP
R Tad: AT FHST W I« Wid &hA H Je gifesa g @
ST 81 ¥E FYIIS B3 A AT &9 & Iy Al A o gaed w fear
ST gehaTl &1
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9.12 REcAfed HegaegrR) #1 IRATaIATcH® qaT

I $5 BEART Hegagr 3gAd H e arell Fher Afdse aa B
S Ycdsh gX AR #i S arell =gedad TR, Fegagr i aig 3R
foaere garT e 1 #gTad 3afer o a7 X §1 s 3uersy et
# ¥ HES FeFaeR @ AR, Gl (ARG, TAAE, SHE, an¥s) qur
HegagR & Ay dur ali@ & 999 W THd 81 HeuadEs fAded &
ATHST H 37cUddEh & SdRT IITHdl IIed el & a1 &1 SIP ey fomar
ST 1§ 3]G TRl T ARG & dle H A & v g &hie g@arn
fewiee SIP dli@, 3maftshdr, At dki@ &hiA gart fafafése & areeh
St fderh gaRT o3l & {6 S @ &e) & S| = B dHg-
AT W fhed 1 e Jelel dr giaer off & ghd ¢l

Teh AU fAdee garT 3ded BiA dUT SIP TsRicHe(AATHReT) Hid SIP &
ST & U S el giar g1 alll & Wil & & a5 SRl & Teh
cE ¥ A @ @il Hlser HawE & A F Fad SIP TRidHT B
T fohaT ST =MET| TeieAe BiA # Bt & #efl URept & a1, PAN
AR Farsdr eqdrelT 3R 3 gEaARR gl Wil Hisier Adess & fav
hadl BIfel Fe AT ST 3RS g1 Teilerde BIA H Hlsfar wiferdr &
BITeSd & YehR o 3T[HR §EGR glel dMigT| Bl & f&F Siearel fAder sart
#A A, o 3R =IfAg TSeeq afAsa gar g1 3 SIP &R & gl &
397 SIP Tfr, 3mafdesar (71, Ff@w......) SIP air@ 3k SIP 3@&f™r &
foT gyRfFes 3R 3ifad ali@ gidl 81 d& @rd & SO da/Eseee sfae/fay
& fau Turl epee A &7 Qe aw @rfge) wife 7 3uesy S o
Ifelc YR IR 3R gifese &l Y SIP fodelt & fow 8 oy grem| 3maee
HA/BIRT ReE 3R teRiede ®id &7 fAaus & geansR & 9 gl
rigw| A Aisper Bl Sged &7 & gRrfld fohar S @r g ar SIP wiaA
G YRl GaRT gEasIRd g aifgu|

A fhed & fafese feaw 9@, @m@ega: 15 @ 30 o & =eiRa wef #
FIHA B5 A TeRleHe T glar gl 3aedor & fav A Aifsw &
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FIHA ®3 SIP TRiedAe & faw 30 foa & ISegeed T7T AT g1 Th
fordersh TeRieifie ®iA 5 del @ Y&d Aol § 3R 15 a@ & SIP
dRIE & ® H TG HAT &1 TIA e 15 el grll Fifeh ToeeerT &
fore 30 feeT 3maege g1 afe faees o ggel & ot & fov wifoat & aof
TBH #Hse (OTM) wiferdr # IoeeX fhar § dr TeRkicide THT & g STean|

THIS & AT AT & Al H 3caR oo A, o, @Y fae o
golarifeleh dlieh TUT TURY 3eTeer AMA &1 Wb 7R, ARG dUT Tcdeh Ueh
1 TR, TEar ¥ FaAEN B §, slEAE s & fav dF A wited &=
& T9 W GEARR A gld &1 TSIl Fg3ier B doh F Wl e g
RBI & &g Faem o & AT 3mdesh 1 oF TIaT 38 MY H g aqMMeT
S67 RBI 2@RT Ig iaem 3paAied &1 15 & 3R 30 % gart U= MICR
FARNYS # 9T oflT a1fgv| s/ sfae 3R Tl 3rjeer 9 glawuw §
Sieg a2 39T & o ¥ohd § IS 3ol Widr 39 S 3R mar # g
TS eRT T-39 T3l B3 & Y 8Tl TUA fhed & HY TeRIeHT Hia glall
ARV 38 [Ahed & &9 & 9¥A fhed I & G@RT A g1 S Silelt
aIeT IfE Tellede BiF d& gary AfFTAOT fomar arar g S fheat i
3fie war & fow T B

SIP efq-3rq giaer

T B5 SIP & ALTA & U HfARed Fiawr &ar & fowd foaeet &
AT Saaq & derar S dehar g1 39 SIP -39 giawr #ed g1 fdement
& urg g fahed gl € & d 39 carn gl T IeRredt A SIP ARy @l
der¢| Ig gfg Hisfer SIP TR & wfderd & &9 & 77 f@gd TR & g7 Fohch
g1 30T & fow A AfSv v Adws $.2500 & A1fAw SIP Ffow 3 ay
&1 3afar & fov ISEeR § 3R 389 & 500 N aif¥s mafesdr . SIP &1
<q-319 o wigeT 319 fahar g1 yuH a¥ A SIP i faed %.2500 grefil gav
ay # gfq @i fhea & $.500 @ gig gl 3R I8 €. 3000 g Seen 3R
MR a¥ g g6 W &.3500 @ Swem| IfE sHF TAR W fAderE S 10
gfaere am¥er gig & T Ase 39 fhar § o g@X a¥ SIP faed €. 2750
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(2500+2500 @& 10 wfderd) §¢ Sirwelr 3R e a¥ %.3025 (2750+2750 a0
10 wfderd) s¢ Seal| &9 39 Giaem ARt & AT & 1Y 3elhl o Hl
T & § A Tl AR Fawey 3Ry o 99| e & o ar a
eIU-319 giaur & @y SIP & fav 3w Ao [UiRd &= a1 98 ad™
&8 SIP &0 319 R &g Fa 1 fAFeq @l F IR Ig q@-fAuiiRd
IR fAffe ar qo-AuiRa alw 9% 9§ Sar & o e9-3T glawr §g 8
STt 81 JUrfy <fg-3r9 ufyr & @rer SIP Uy SIP 3af™r & 3d a% PR
T

SIP & faU TR aXd A fAders efo-31q ghawr & far e a3 2
Aiser SIP faderss o <ia-3rq giaer & fav fawer w2 @ §1 Aiser @
& AR TUT THIA/CA, Maftehar, afdr 3R AR e9-3m ghaar & v
THER A AT T &9 @ fed o =1fge| #=g3iel %3 ASH-SIPs &
fow efo-3rg ghawr & &7 § 3rar a8 39 o & rehe fR SIP Uy 3R
<r9-319 AR 12 &g @1 Afeier 3afe ar focdi av # % 50,000 & 31f¥®

STer &l

SIP &1 adieor 3R T

SIP & AT & foIT Teh FdIehoT i T fohar S s &hiA, T
3R fGhed, SIP T, SIP aRI@ 3R 3T & AR 9¥dd :A 8 &l

SIP & AMC & 3fad #ifed & X & far o |ehar g1 0T & & foT
SIP & AR JUT el Fe}, ThA HT A1, fdehod, doh IR 3R = @
YFR &l gid ¢l Aifed & fow 3maf@a 3@fer AMC garr fafdse & ot
gAdCfcleh ATl AILTH & HAHS A dob fRee oy | e glam| SIP off
& g1 SIaT Sfd $[9Tdlel ¢ &1 s s Wid # 39died Afear gi

SWP &1 I 3kt w&eor

e faugisie & A & f@a & 7Y %3 & Ty SWP e
AT g 3R AR & g1 AT FhA, Toltd, fashed, A & ufar, SWP
1 3afteher 3R 3afe| FY3er %3 g@rT QU a0 faewedt & & gofar gl
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I B3 9¥H AR & 99 A Haf gRd Hen SEe q@ e
T AT BN fSWlee b @i & ARAT SfAr & Seel ar e fonelr @rd
A S Fgie B35 7 MR g, S o 9w ganr anfad @ Fgse
ws faEcHCs TUSeT HegagR & Ycdeh HWET (tranche) & U sgead
vt Afdse wer | [Jftse & @ 97 e @ {ewe & O o B
forar aram § 398 &A g gl

SWP T & Siwen o @3t gfae REe g sidr| fodee =asier B
faf@a &7 & 3y & Frqt <R I A a4, o, [y, wifaa
SO, SWP UfRl, 3maftedr 3R 3afr & <Rt & @y At ¢ SWP |
HT FHT &

STP 3k Raw &1 st 3 o

Reafts a=aw 3 Rag & ama & @ig 3k oeg & STP a1 =
& ISERT & AT AT S Afevl 5w e @ 99 TR #@ geawl
3R faw fhar o @hdl § 38 IR A FI3el $5 ganl @eRor far srar
el TeEW B FgAdA R o FIIT Bs ganr fAuiRa & Sl 81 STP
e A & v o A [Adas garr Jafeewdrn, fFedr fr dear ik
S AT ARIY AT ST AMeU| FPGTT %S H STP & IWSeeerd 3R
WIOT & foT Aifed 3afer $r rageshar Wl

HogagR e &1 gaeT FXd g3 fAdus & g@nrr vk Raw fader & gl
fAdees & garT wifedr F), ThA, v 3R [eew a1 g e Rag
forar STwem Raw w9dl @ gieel @ @ear # @uiRa fear smven| a@g
T, T 3R Aeey Gad Raw Far Ser § 38 &ar s anfgel Raw
AT AP & IdId AFRafRd @8 &hidA & Fiac 38 wiferdr 7 gher o
A ThrA H

RTARE deuaer F1 Asues

fredAfes Gc¥agR Yds I TIdER $l dRi@ & TAudr o fasarfed fhar

ST &1 3FROT & AT 7 o (fSvee 3R @lie) 93+ T & vaudr
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foram Srar &1 fAdes @ @) AR (A18) 3R H g e gld gl RIS o
e dogagr foell off THT F3Te B3 & AlfeH St foed foham
ST FoheT gl

fearx

~

faert & fov @liq ar f9h & a@R S @¢ 0 30 W Iodel FEH
Il & FIfh 9 FAY WIS A A < IId gl TR AU FO
AT 7 39aeY R fawew & AfRT B

30T & o 5 fAaas a8 e & @ohar g & doR & fadt @fRaa
TR R GG R IfAT HI I TG T ol | 389 AA H SR & 34
qug’aﬁﬁucﬁﬁﬁ?:@ﬂamﬁm%ﬁimﬁvmm
JhR & gTddel for@r-gdr 3maeae g el I IR afed & & ag
HThe # dgd ST @l & dF HAIAH T 3T o1 o lel &l TR Bl
gl U dlg R FgE3el %s H U faRkise aki@ @ fafAfése gieet @
RS e & AT Jeqeer &ar § | a1 f@ders NAV & &X a1 o f=aer &
Aed # g REA fovar Siem =ifge drfes Hed A 31f8e BREe @ = o

Tk, A ARG I TLI-arg IR TG R FGohdT ¢

s YR Hig [AAUF TR F A1 S T2A7 20 Ffaerd S e ) sfFadr
THIA H Gl AR e I ST TF X Hehcl § AT gioracl FhIA & Taudr
H fRmae & s @UiRa gfad & c@anr geam ok & d&ar g1 I8
foaeren @ giFadt & suehr ufq @l glaursss &1 @ de & Age HLnm
Sie #Ahe H faRrae gl for faflse &9 & gEepreh (indices) AT fHder @
fFuRa fFr o &1 e foR & afeadr W st gifeser deg ar
shael gig AT A & THAA Hed & Glaud H A Fohol gl e 3@
fEIR & GehR W TR 91| 3eTeR0T & AT Teh T ol (JehdleT el
)TN FFqoT fFaer Hed i R\ wen o7 fb gig R gig & air e
A & AT S
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faere TR & AfhT et W 3T THA A Bag w1 Ahed o Tohd
€1 T3l $3 IRt & YR 7 [FEUROT T S 3R fhe o § AR 3o
THAT & e W AT fhT S g | ey wiferdt & 3deld gcds foder &
foT weh 3rorer fEaR glaem & T 1Y e giar g

forel fEoR giaer & e F 3R | A & T 73T Hs gan’T T
sifeq afer fafese & S 1 RGN v arel giawn § st eR & uldede
gl 3R deeEd FREs GU 8 W FACA & el

9.13 ¥ H3 # -l gerwrT
9.13.1 ATATHT

iR fAdereh 30el Hog @ [BAfa & 3106 gfae aiar & wfasy & fasg
H TOsedr d9ed gl I§ TUSedT AHGT BIH & R & 9ed g I dr g,
Sad AfAd &1 a7 fo@r giar g1 oy wifedr # dAAsT 39 Bifedr &
Ficfeter e @l fovdel o oy gYem| SATATRe HfehaH T arfAfaat & et
# frar 1 gFar g1 SE quﬂﬁﬂﬁﬁﬁﬂﬁﬂ@?%@mw
AMAT & v gifeser yfderd iR #em St el e s 100 Ficerd &
SITEAT |

Ife gfaerd &7 TISe oo 8 fhaT I/ g @ AT AfAfaal F SR
SR Tohar S| afe wiferdl Uehde cafed & o & § ol AT 3aTs
g o9 do & UR& OAY §T T ATART T8I Il & 3oIdh 3¢ Pl 3AcsT
A AT TIC | JfAc & TIFd FMAT & AHS H ol grar
ATHTRe B W gEARR F gl & g EifesdT (Farfficd )&l JhR Fo ot
gl

e IFd s & ATHATRA I Tohd gl JIIEH SdRT ATHD gl Tl
ST Fohll &1 HEARATHT UReh ATHIh w6l I Fehell g
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ATIAAT

AR PIS Ffed, HaaEs 3R NRIs IRd Hem 3R I @Wa 3K
TN TIfASROT & Thd &1 AR & 3HGUTH gl T 3T TeTdh fAfese
fohar S| AT g¥e (Ui a1 AR T FI BIF W), ararsd, Hea

HaRke, HENEl, HUF &1 dl 31aT HEdRATAT URE & el # «er fohar o
AT |
AHA #H GRecHT

AT fRelt ot @ aRafda fear o @ar &1 aRads a1 Wewor 34
el gfae YRl arT fohar Sen fSeglal Aot iR fohar g7 arg gifesar
o1 ATEIH Fo 1 g ST AMC & 1Y A1 ATHTR ASEeX oham Sram § a9
qd A AT T AHRS, TG Hle g Al FOA: FACT & AWM ARG Tehed
AT & o el AN &1 fhar i 3qr Fog W T & S| I
TSIt AAT § o Toh AT Ueh F T8 AMATHA B Hog gl W Gfoe AW
AR &1 3alka & el

B5 & SIHE gifesar & HTHG H FTHIFT

fBaeRareTges Aregd @ W AT gt & fav S @rar & fav fear
SATHIehsl oF] BTl $H YehR & aATAThel [SUlSedl & 3U-fFAIAT ganr Herferd
giar|

9.13.2 gfaet &1 AR (pledge) T@aM/aRONAFR

Ife urept f gfAer & Fwet 8%, I A ey geue qur ey
el 3UR &d ¢l I8 Ifeic uRe (FREr &dl) garm @FREr o Asarfed ateh
BT &1 39 B H 39 YR HT ATH 3ifehd el o cIaEm § forgs geT &
Ife fORdr W Sl @l S gfae =or Fr ufasfa & §9 7 e e ae §
3Tl dileh o1 3aTe, AT A g1 df QU & Sl =Migv| #f Jiec-ure =g
3ot gfesaT &1 AETH Fo o g, 30 §EARR WA W 3 T & Ay
gl TIRT 5 3ol KUerar & U&7 & URunfOsR fasurfed far &1 wie &
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I gRS & A7 3§ T T F g AT S wmfedr F g, suA
A, Tollel 3N fdered 3R FfAct S d&ar o W uRonfReR f6ar S §
& 3ol gl | IN-STTFd HEAT GaRT &S T Hhed iR e T I@aAara
i 8 3T WUSHR Heleol fhU ST AIRT| Ueh aR Faeh i @ARar &r
STt § df el uReh FOREY W a1v gier & 9 a1 &g 3m3e @@
Hhdl § ofd deh T TREER faf@d &0 & [IREr few 1w gieer @ gidca-
AFT A & AU aMfed A6t < STl o9 T YRONUSR 3fhd & HoTerdm
& 91" gIfgsR e f gg PRdr gafdd 3@ 3R & fav e gedast
® &l & Sl o NEA | R ThieA & AU geadd JSwAeT 96T 3o
HTHGT 7 o] g1 gl URUMTARR & 3deTd el 9T aiita oretier e
ST o IR TR 91T g1, 38F AUR W J[AC-URF AT RUERIAT HI T
g ST

9.13.3 AT Grar

RREReTssoeT ag Sihar ¢ oad Hawe & sifde §7 (@em) 7 9w
eiar & 3foee Res & aRafda &< f&ar Jrar g1 9 w7 & oy @
AT oA Ig ¢ b [HAdwes qarr &1 R @lig 9 38 SAe T A F&a;
JS-TeT & Sdr § 3R 3T O wveerlY O@r-udy ey T 3aTehar =8y
BT &1 3 PR TRl fr Fger ufehar 3fHay 9 & Sde 9 F &
&1 S B

5@ giaur & o ol & fau @awes & fhdr Bufaedr gfdsm & a&
SIAC GrdT TielelT BT g1 S12ledol ¥eldh Taradsl AR diFd ¥cieh TFadsl GaRl
IS B35 ThIAT T TUS-TGhT & TIT FhieT TR Tolch# It el
q SAc giawr & o R o 95 I g

FIH B3l & fAT @egs § & 9 et & gfae e vl 7 W &
fahed & faw & giaa | Fgg3ia ®sl H ThiA & gl faevedt & faw
IMBTHANMSTA (ISIN) e 9o aelr 3R fAaeepr & #97 S arel faavor &
ST 3UASY T AT gl T THHAT & 3ded BrAT H SdAc @rar J&ar
G S 1 [ereu glem =ifey, GEd f& f@aes 39 gfee Sie @ #
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Wl & faFhed #T IAd FX Teh| AT JAUT FYIHA $3 aRT AR Hr
S & S saeh fow Buifsedr (Fur See ReaRds Bufaedr o 3k
deor RFaRdT RBufaedl o) & TR3T &d g1 39 TR-39 & IUR |
faeren el Surfaedl sfaeml & g 39 SiAe @rdr @it 39sr faaer
UTRAT 1 SAC T Fohd & AT 9T ifas Fiaet S e gt # o
Thd &1 WO e & T IEeT Sasdy e&das $r si™d gidl &1 Th
IR 3SUEr Ifgd Farsdl gl & 3Wid fhdr toadr ar JAaws ar =g R
Yol SToTR HEITAT 1 37eRT @ Harsdl el i 3aeTehel o6 & ofdl gl
Ife dolt o & ol 300 ALTadl SarT Sharsdl &Y o a2y g ar 3t o
CART YeT: ShalSHT & G wAgT fohadT S|

SIHCRATSes BIA # e Wl & AU 3Mdesd &1 fdhed 3deed HiF H
fear ar g1 o Ruehed giasmsh & ug [as &1 @ar § 39ar a4,
DP ID ssR 3 i @rar e f&ar Ser @ifgu| DP ¥eeHAe # e gid
AT 9T & WY Holeed g § AT FIII’A B5 B AT BT F & %
STRRT & AT el & foIT g gidl gl o1H, SAC @Iar emRdr &r
SR 3R URH 1 PAN IfAch & AT 3mdes @ A« @= =nfge 3R A
& 9Iftd & a1 Ifac A e @rd &7 oA &Y S §1 3T g7 #7 fEan
=T grer Afg fBuehedy ST @ Ad Agr @iar § aF S Als H 3dce &
WA Ay AR ST IR FES A R fAdeew @ Bowa Az A
gfele SIRT fohU SITUer 92t b 3Tdeel 3aar a9 gl @8l sa Iur odl, s
gar &R, S B A aid gt & fPr amed B Res #
3UTSY STeTehRI & 3THR glel AMgd| Il STeiehRl H FhET T o1 GRacte
f3utehedl &1 dus aas fFar Smel e A &7 aiRd gfaet & fav dseere
3R fSUISIedl & e U ST a1 Feieh Tarelsl ClehA & SIRY TE&dd
fu arg|

fders 3de Hisier gfAet (Srar fo @rar faazor # Ria &) & o Sae wv
# dgeldl ¥hd gl AT @9 F d1g YA uiRar 38 A T 7 S5 §
SIal| fodered earT Ifde a¥ Sie W, 384 Wid ¥ 3dal IoAe Ha T &

S| QST & A AR TN AT SAC WA § FFag 96 Td A
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AT RT S1Uar| fAaere S A @a F [T ot #-

o AT @l 99 & fav qur gfaer i Belad ¢ 7 Fereh Fras & &
gleT|

o TG U & TS AR & JioAel $r 30e SiAe @i & @Y shisel

o Ul AR 3eg IR & Scold & I 30 YcAh FHUA/FII3 H3 Fl,
STgl faeres o faer fhar § 3R S @ & §, giUd 3 & 8 W
oo f3ureredy gfaamelt & &1 81T &l

o T B, Yogal sfaad), f3dwr 3R 3= gsll fAaer veh @id # wd B

e & g SHe Fr Hifdws (W) H deods F1 Adhed W/aT &1 39
gferar &1 S-FRITes79/7 Fga gl

9.13.4 wifordT & <Ak & qRada

wiferdl & 3fhad fAawe & IiFded sGR dead WA & 3id: Soa RaE &
3feaclel fohar ST g =1fgw| =d, gar, Fufd, dus fAaor s o @k
haTSdl 3eIdTelel Ufshar & wied g1 Siid &1 g9 fohdl off aRad=r & aRad=
W GG Xk KRA & U 3reafdd fohar e =nfgul KRA |3l #=ggsrer
Bel AT efdd G U HEM S @ A Ry off aRad i g
Tl FOYIA B3 Pl -3 & S| TR aREnfad wiferat 7 gifesa
& YR, AT H AART Feold A SHRR Tdh FIIT 63 H 37T

3ol 3eidd & S|
AfFdard JIEHRT & IRade

KYC IfSeeee woidy (KRA) ‘@ IR FFes (KYC) ufshar & @o & 18
SR H HIS IRAce, e HS g adl, B Wk o & v gged
gldarel BiF I AUTRT Far §1 5780 Aeafaf@a afad &

o o H uRads

o RufaRTSTar & aRads
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o PAN & 9Rads

o TYRN Y I AR & fav gd & gRada
o TUH ORI A gRade

o Tf/deh/far & A & gRadeT

aRaded BA 7 @afFd # KRA & Res & 3adh vgae & & e 77
KYC RS & 3@R o1H, Sled dRi@, ¥ 3ryar PERN (PAN & ge sl
deR), 3R e ST 81| PAN &7 U TI-3AMAYAIOIT Y, ST@l 3qels &
UREd 3 & @Y gl WRU| Fd AT qREfdd SRl BiE H SHh
fov Gu ot ®ue # & S wifgel fedr o geR & aRaded & fau
Hefetrd exdiasl Jfaard § 3R S axdiast o v § 3% 3egET B 7 &
TE AR @ ARV Tl TT-JRIYATT @ aRT HR S FeT
gl Heamae & T GEdd &1 Se =@ifge| afe Heams & fav #o 39eey
A & ar gfoat = o et garr affvera R Srer @R S var
o & fow ot €

I giote BALRATeSss wiA & § d vd # 9Rads & fov gfkar fSarsiedr
gfdermel garr fuiRa & sreet

R 3aaeF & Wil & AWETE & TG STl W A3 TETH HT harsar J27
U7 faor, d% @ & <@ dur Alser e @ i YA g
gram|

fFdt dees & aues  TuEe H RUfd Igea dur @X&TF #F goa &
foT 38 4 3R Fadr & & gt Rars & fAders & geani iR &6
Tl & SO Y 3reida fohar SRiST| 3Heh a1 8T Wid &l YRTelel oAgl
T 9TeeT|

dF @ar IEER # aREddT

d @i H AR A IR T dh T Bs H A ASER U S
AMeC| AfFATT fAdesh & fIv #ggarel %S & @y 5 d6 Td iR IR-
Ifedal & AT 10 d @Al d& @aes TG & TFd § | 598 d Th
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oees @rar Bwiee @ad & & # fAfse fhar arar & Tas a@sf amswer
3R VSt 3T SAT U ST 1 Hdesh Fgg3ie B i JSWRIE HegagR
fasuifed e & AT W 3T @rdl A F Rl Tk & I3EH FTAT FA &
forw 3regeer & @hd g1 fAawe fafese dar & siiar @rat & Siig ar ger
Fhd g1 e Worees @ral & g A § I Bhree do @rar ger fear Siar
g dl #edlud da& IFECAT BIH & HT B H BWlec d TAT & & H 37
@ # Afdse Far gar g1 9% @rar Sisa & v &R S dF @ oA,
T X 3R @A & 9HR, @ & gdl, IFSC AR MICR &5 & 81 gl
B & WY 3Fd Gd w1 ARET I FEA g Bs Bl & 9¥H
glest &l o1H Ugel & Hfod glar wifgu| Ife e ggel & Higd =gl g ar dh
TecHe, O g AT §& YA 99 TFHHA A1H, Tl de3 3R gar &), deod
forar Sw| e BRIl SEdd & a8 § al Hol 9fd Fecade & fav g&dd
HT SU| gRade e = & v ®wiF wifedr & gifess & AegwT &
TR BEARIRA Il A1 |

gie faeeh 3 #edue (faffieer) s @rdr & giaem g7 & § ar d & sart
& gREde H BH Bifd ¥ FFag Alsel d6 @ A aRadsd & faw g7
H o7 ST GohaT & 31X AT 9 @ & =GR ¢ ohdT gl

9.13.5 gfaret #1 grafaeET

e 4R $H Hcg gl W a1F e & F&T # Jide IJaRd e Hr gfshar
I CEfAT FEI ST g1 g I A Utd A I Shfad H O,
GgFd gifesaT & wiferal dr erdl 3R A o AR glch 81 9us 9 &
Y gl W, &fadiT YR, JUH GRS H1 TAH FUT Al g1 ATHhT g
Tl Biferdl & A # gfae AT & vat F 3faRa i s &1 afg #g
Bl TgFd &7 § G4Rd & AR 37 Al g7 dl §gad URe &
HRFR A aIar gred gl Bifol 7 AT J g )R I e
SccRITEshIRAt 1 grafde & Sl §1Fgg3el %S fHael & deeh & AHmheT
I GHS & T dfeq 9.3 H|
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SR Fd & Ugel Tl B3 AAA & KYC STATdSHRIoT T i,

siFw 9.3: FygIa B3 A3t F awiEa

Tgl Ig Al el Hgcdqul & o aATHAhe dhael FLYIA B & JlAdc YRS & g W
AHAA T FioAe FENART el o ToIT T Far g1 e & Hlefell SccRIUSRT &
for AfAdr cre & Ffae aRd Rar &1 e ORF & Fcg & a1 AAN & g7 A
gielel # Tg IS g AT AHERI g AAT & e 1 Jfle UReh 9 ol9] SceRTfeshry
S H M A q@ENT A #OfOAT Sl dAfgT S 9 A B 3HTe
ARG I Ffed ITH A AT JARIT FASTA 8l

AT el AT F HFAR S AIUF 1 A 2022 FT AT IHF 96 FYIIHA B3 gt A
HHACTT FE 370 I gEARIRG BIVUIM-UF & X ATHI Hel IT ATHIDT & TET Gl
FT Qe gleml

fgaard giie URe & HaU H Hog GAUGT AR edB & HROT HiasT A
glel aTell FAEAI & fa%g &faqfd W SR & Bl

A o AMCs & gfel & g & fdt AMFI garr Iar feiid
cEAASl & HiA de IR TS CEATT IR BIH A TAT Sog
TUHAY, 3RET 3R TTATHAHE H d9T@8C W 3Te] Rl & A6l U §1%2

39 & IHTEIOT H GREATS/3dTeT 3R SITEH 9 TTATHITS &l Tl
afafd & |y WAy & vvATHITS A @l geanl Segie @fgd gieet &
crafAee & fau #Alger voATwsms feenfadalt @ waem 3R rehdeieor
frar § 3R Rdffes aRRfaat & aeia s9ahr fre I arer  gafaere
s Wi @ g far $1

CIHTARNST T Y, FYIH B3 garl HuTRA ® 7 faar ser =@mige 3k
g8 WY Th NOC B off yedd o Siem =nfgul dur gifAes ard &
fov 3nfET graae FRufd . AR #va §18* (See Appendix 12)

82 \Vide SEBI circular no. SEBI/HO/IMD/DF3/CIR/P/2019/166 dated December 24, 2019

B A e ®iA R @gdel sihgAe & @y fafay Pufadl & dgd giael & gaf@ee &
GLY 3icAdsT feenfadet 1 I F %Flo' CRRIl &W  https://www.amfiindia.com/investor-
corner/investor-center/procedure-to-claim.html

8 FdTdH 379se & fou a’@' https://www.amfiindia.com/investor-corner/investor-center/procedure-to-claim.html
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9.14 AV A+ I & Vew & Rada

fhel @il Telddl & #ATEIA @ 9 el ol feuads=h, NRIs, HUFs
dafdde foaeet @1 vh fafkise dael &1 o ad g1 598 @ Fo @daes
A Y A § doT [ 3ht 3R @ Wiftiehd FEUBH cary f@aer e
&| qafFae s & s daet & 3faRed cradeiaor 3R gfkar &r
HGISAT gl & Fifoh 3Tl e 3R fAdel & aR@resr & alie o
fAder afafafr & o goewt W yfasy & wROT [afieh e giar g

9.14.1 3Fe9aITH HT IITH @1 AT

Ueh IR HogadTeh au&sh dd oldl g df 399 Gid #H Acdid groiaele oTar
A &F S| ouaaesh ¥ guFh §o FfFd & db WA, FYIHA S
HIferdr I1 SAe W # Fis 3o I Jsoera FA67 U I7 Fohd | FeqaaeH
GEATAS T EEAER &, TiAar ¥, AT 38 987 I I & & uiF
e g1 R off 3cuaaed & TIEd @ I W 3% gEAER 8% gaRT
IIIATOIT el T & d $H TR & gioterelel Y Hehdl &

KYC: St 3cudass ga&eh @l Sid ¢ 3o 39T Ygdared 3R 9d T ga7oT
TG Fh KYC 9fshar gl &=l gl &1 oo 3R fBuleliedl st redqaaes

T gOP o1 IFdAl A SAFAId AT el W AR & &l ITITH delol
W HAYd 3feuadeh e gl KYC ORI &I qU & glar § 3R

HYSeS d& WA & AR AR AT Wi F T 6T ITC Hel deh AT Toodl Goll
BT §1 S do 3ouddTe HI TeeH dIEh H gl Scod ol s 8y
TIotereled gl ael T STdT|

PAN 18 3rcqadiee & ST PAN 3T I8 1 OF: Y&dd &% 8id ©
arfes &A1 PAN &8 38T deR & &Y SR [Far 7 @& offhd 30 33T &
JITH gd & AT gEAeR §Y gy aIfgu|

ST @ran: Y e & AT Wid hdd [HITo-a1d MUR ) W S
& AT {oUcus § dI&h o Iidd & [T TIdT Gielel FI Yfhar R &
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Y B g1 SEA AT AT Wil Tl giel g1 ouadds el A [el
AT g # giRg RFARRIr & av A urd #§ aeaw & fear Sar g1
fEulehiedl T8 ST W ietee JRT & e & Bl

AT B3 faqer

S gfAe eqaatsd H IR F W F1d § o IfAch f AR deqaaeh &
9E gl g1 S9 deh 3euddee gIEhdl UItd el X ol d¥ oo
TRATTH/TIETF & HoUdaEeh &1 TIdT IRAId HEm| T IRUT AR
SEBI/HO/IMD/DF3/CIR/P/2019/166 fesiieh 24 fedsR  2019%° & 31[@R
HeUGITH SaRT TYETRAT dI I I F ol W 57 Ie9ages & A7 |
foaer frar s § 39 garT @l Fasdr R AR AT @a & | e I
Al 9% & Th A & WY HeFdd dF @ WX & g S9
FoUgITH HI TecH TIEH & ® H F&d gl odl dd deb fhdr o oiT-a
I AT el & SiTuan|

dCTEN, STd 3eUadEh gaEh 8 Sl § 3% qanT Ui q&dasi dfgd
feRa ® § (3@ ¥ 3H TAUTH WA FHgl SATN) 3TF NouddTh H
IR Bl & T H IRAce & [T 3MMdesT T Hiar g

39% 91 ATAATTH/EIETH P HoUdIEH & dRI JIEhdl Jed F ool I
e @ o gR & e a1 -l o8 & segafa 7@ gref
qslt Alsier TR ey S SIP, SWP & STP 3fe 3cuadss @RI
FATHAT I Y olel h di@ & e Fr 369 & fov fowes & ar 5%
HoUagEh & GART Tl e Y ofel T dR@ d Aearied #gr fomar S
TR |

T A 59 o 3rcUaash auEhdl & A UIcd & oIl & 3H o &
AT & AT cqaaes &1 Trar IRared & [T 3gerstr g7 aem 3k
3T gk EaRT U Sl aTel Slef-calt &1 Al w1gT & Sirwet| (sre: eemer

# 3FlcaRt ¥ Ry ¥ O 3 T dewEme W oW Wy & @R # ue
https://www.sebi.gov.in/legal/circulars/may-2023/investment-in-units-of-mutual-funds-in-the-name-of-
minor-through-guardian_71148.html
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T SITCTeT IT TSI YeTfider ST el o9 8, ST ganm| H #AHcl
CIEIUH PIcel & FIG ATHIA IR (STET Fel A9 §1) IfeAc TRSF & Yol S
g # SAT & SwE AT Wil A AR o Sreeh, Sier st Awer
65“)86

FUTIEF U IITH gl & Ted # IRadd & T MAM 3aed B &
YA e & Id Jil YR @rm Iafed § -

. ¥ & fav 3maed & 3R 4T F1E ured = o,
Il hargdl W EH A o; IR

. #AISET d8 @A # Heuadess & TIEH gl & 3Hh TCH Hl daol & A
I gl W [ Ueh o7 deb @Il Tl & AR Ao Aehgeh IIed T o
5 @ 3@ A Al 8l

39dFd WOT P A & 916 & 3daeh Afad mr g3m FeiRa MAM wid
TUAHRATSIEER &l 3Taeash Fedlel  SEdidoll & A GE&d |

FeUdIEH O ITTH gl & Tl H gRade & fov 3nfaa seams:
1)Hmwﬁﬁﬁmm§mﬁﬂ‘rﬁammwﬁ21”

2) 3TdeA & Ul &1S T hidr

3) ShargdT ITHEAPT a1 fAfad T g3 HaH B

8631 SR & AT A&7 &1 Tedr o https://www.amfiindia.com/investor-corner/investor-
center/Minor_attaining_Majority.html

¥ e MAM BiF & 3deeh & gEARR (3769 aaTsh Sl aa&eh & T §) H Ardr-Ran3if@emas
SeTeh e #YIel s & (RS H Iouaash Jidc URE & Bl # o v v g, &
EART AT Ay EaART AT HEE FAH =A110F Aoeee (JMFC) & garT MAM ®id & & 0 ¥ )
fafad 3dee fhu Sl Ao & &0 A IfAc URF & JH & G@RT HAeH & gEaer & FuiRa
HiHC H 3cEe RaT ST
https://www.amfiindia.com/Themes/Themel/downloads/RequestforchangeinGuardianofMinorUnithol

der.pdf

https://www.amfiindia.com/Themes/Themel/downloads/MAMForm-

forchangeinstatusfromMinortoMajor.pdf

https://www.amfiindia.com/Themes/Themel/downloads/Annexure-I-BankAttestationofSignature.pdf
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https://www.amfiindia.com/investor-corner/investor-center/Minor_attaining_Majority.html
https://www.amfiindia.com/investor-corner/investor-center/Minor_attaining_Majority.html
https://www.amfiindia.com/Themes/Theme1/downloads/RequestforchangeinGuardianofMinorUnitholder.pdf
https://www.amfiindia.com/Themes/Theme1/downloads/RequestforchangeinGuardianofMinorUnitholder.pdf
https://www.amfiindia.com/Themes/Theme1/downloads/MAMForm-forchangeinstatusfromMinortoMajor.pdf
https://www.amfiindia.com/Themes/Theme1/downloads/MAMForm-forchangeinstatusfromMinortoMajor.pdf
https://www.amfiindia.com/Themes/Theme1/downloads/Annexure-I-BankAttestationofSignature.pdf

4) T Tz fham g3 IF TH W e H AH AT g AT Hdeh H

3T doh TeeHS/IHTH

5) Sy GANT GEAGRY 3CECAA
6) ATHIT HIe

7) 9iRa wie & ve Far SIP, STP, SWP 31facer (SIP, STP, SWP IRy
W & faw, Ife @y er a)

Reedfes cawas (SIP, SWP, STP 3R 31=9): fadl 3cuaass & Hiferar
H 39 al@ de & TUrT 3neer gar R{eedfes Haer o (SIP), Rwedfes
3ME0T Talled( SWP), REcAfes greamy e (STP) ISEeX W|d g o9 de&
98 IIEhAT WICd gl Y ol 7 & e AeaRa 3afd & fav g s«
HeUaIEh TIEhdT HI I & fAdhe gidr § a9 AMC THITAT Teh 3R
3eUaTEH H GA/AeRT FT el “‘gaeh” # aRafdd e & for [ulRa
CEAASll & WY B TEId e & AT wgd g1 AHouauEd & @ A
oreey @l SIP,STP,SWP 3R 3fg il 3qeer faelfad foe sma & afe
39 dI@ & 9T i@ $ 3cUcdTh gIqThdl I HY oidl §, c&drdel el
ared 81| o a1 IcuadEh aaEehdl S 3 UIed # ofdl § 39 &
¥ WeTh carT 3N F v wfey fier &= Gar siar § 3k a9 d%
FoUaIER & JATHAT It H ool F Tafedld gEdldel UTed el aid s o
CISTeReT ST 3TeTATT oTgl & e

9.14.2 NRI ¥ fAarly #RdTr =11

I FIs IfFd HRT e a1 § 3R NRI &eH &I B3 &ar § df 38 39
frdelt 3R ¥ @rdl & d@9U 7 Fo IHHATT T HEN F 8

d% @ 9 NRI Far #RAT s S1ar § a8 379« NRO/NRE/FCNR(B)
@rd IRaferd &7 X Fohdll 38 39 fHardl IRAT Teed # 9Rkadd &
SR # db I AT G giar § IR HaE s93r @rar 9 @ @refsr
3MaeTd gdr gl Wil @l & G&didel ofd 9d & AT, Ugdlel U,
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BIEIh Y& #el 8l &1 NRE/FCNR(B) Trdi & doied Ze@hl et &
foT oRa dle 9T garT v el fageh Fqar (REC) @idr @i gl
gl 38 a7 fager F fFv v A & gred @ @ B8 A feeh qar A
@l ST Gohdl g

T G dF WA & FAW AT dic NRI & 38 fafdse wiftpd Ser
arEr H FEd AregA @ fAdus A qEwifadr Faer T&heA & fAder Rar g
3R 39 DP & 59 38 e Trdar @ §, Ted & IRadd & aR &
R T giar g1 WS (Farly ) Fed arell Teh 737 SIAC @rar @lefel
S g1 &1 NRI S @rd # g @31 oo v Wase oA @d #
AW & SUAT| SeduR & a1 NRI AT @IdT s g Sireer|

g H3 e : NRI ganr dafeurd AMC &t 793l %5 fader & dey
A I Ved, ud AR dF @R # 9Rada & IR A giRAaa w0 giar gl
39 TeeH, 9d AR dF IR & g2 dRadd & fIw KYC AfSregers weidr &
KYC dRade ®ief S&dd & giar &1 KYC IS Toil &l 3y
TEd WA W T ARENHA oF fear seam R 7g Tl 39 (RS A
3MaeTs Rad T M| 39 A3Asw # NRI & &7 & Folar T AT ST &
af NRI Z@RT #g3ie % gt #1 fSshrfisces W gred 3iffenss W aar
AN AT W IR weldr Fr Sreaf|

9.14.3 HUF & &dar & 9Rade

HUF & ‘&al” # qRade & fau 7geg3rer 5 (s # &dl & dRade & fav
$RUT M §C TH T3 AT Hcdl & o sream| Fefeerd AMC & 916 T
fafarse ol grar §1 AT FdT gaRT gEdAteRa 99 F fegera &dr, wiferar
FeX, ThIA, FfAC SART #T Jea@ AT @ AT AT wAT IR HUF &
KYC g&amdst f&d i =ifgul afe HUF 9gel & KYC 3dreish & of HUF
KYC 9¥dd e T 3MaeTehdr =l g1 99 3R KYC g&das # fArfafad
QMfAS Hear e &

o G YHAUMYT &I 90T T

310



o AT Hdl & g&deR 3R «ARY I g2iara s gHAOIT

o T GHATRAT (ATSIER) 3N AT Fdl garT gEdeiRa &ffaqfd dies
9.15 fAAAF HAGER- TARISS <BH

el & feemiardel & Fgg3er Bs & fAderl & fov Te@i3NEs esA Ui
o amar g1

FLIIHA HS garT & ST @ Fqar &3R5S TBA
NAV 0T 3 Jehest ¢ 3R 97

e & foaur gl w=gse ws | sfRwdw 15 e
FhH (ELSS & 3SUI3T & 37erman)
LI $s  ThAT @R e | NFO &g gl & 5 foel & sfieae®
mefed ar ga TR Rz e
NYA-U33 THHA (ELSS & 37almaT) | 36 & 5 FRIER feaar & #fiaR
dr Hferamger fsh/gEde & faw I

3gfeter

foraerent &t f3fass alie grra® el a1 gaRT §AY §AT W ot of uifa
ferar s

il YRl Sl TSR A1 Rudsr WS | 38 37af® & e} St &1S ar’T @7 §A

CTeaH el IR feaTRa fomar arar 1™

Tl gfeie uReT I FhFAR arfies RAIE | 91S ganr star o e et far sme

T Teh HIETC HRTLT STl 39 a0 § Hafeerd o@r a¥ dr gaAredr
dR{IE | IR ATg & IR

ot FfAe et Y ST ST arert [daRor | §YS ganr Star o a fRar ST 39 i &
T T:ATET (34T 31 A 3R 30 RAdeR)
T FATCAT A 10 f&eT U BT & gl

8 Fdr garT §AT §AT R FUIRa aliF & 38 gemar Jer aifeul
8 ¢aradl (NFO & HHS #H) & Qod gl W Aaerest & fdee & 3@fr & faw 15 gfaeda
gl a¥ & eX & STTST T ATl AT G| TE ST TehId T TR gl fohar ST Hehell|
% A I qAGlE A AT A A H TAEART el H fatherar & Fufa &, woadr a6t
giee URe H W ¢l &1 AT & AU A garT RAEse X W ST H HIAT FeAT gl Tg T
TUAHT EART 95T AT ST §, AT S8 A & AL agem o FhdT gl
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YA WS @RI &1 ST T Jar

T3S TBH

gl Bs sz W AR
Ul (3er@raifaia facda afikoma)

Ycdeh SHATE I FACT & 1 A &
AR (T 31A 3R 30 [dN)
[¥8 Ss¢ 3N Hal SGIR ThAT &
eIl =g FhIAT 9T oI19] gIaM]

UREIIAT del & fav 39 I A
foar amm § & e Ssc ik ogen
IR ReaRfeat & aa-ca sTdr
THH & qEnifoar & Far = §
(R THH geaw afed) 3a%
SR # 15 AT §HI @A H
¢l 3R W yee fRar Srw|

SIh/SAS AT U HAfRd o
fdazor (CAS)

gk Folsd HATE & fow CAS:
gAY AT Yy I« earq
afafise gag-drar’?

tfar¥es CAS: ¥AT §AY W A«

canT fafafése qaa-diem & 37ar

giae gAY

yAOTAT & fow ey i wifed &
5 sifeadr & Hidk IRT fohar ST
FelloT-U3s ThAt & T Tfee e
¥ FRY ued g & 2 Frafeaat
¥ R ST B F e o B

v

ol

1 SEBI circular no. SEBI/HO/IMD/DF4/CIR/P/2020/163 dated September 1, 2020. This circular comes into effect

from October 1, 2020.

2https://www.sebi.gov.in/legal/circulars/mar-2021/circular-on-mutual-funds_49393.html,

https://www.sebi.gov.in/legal/regulations/aug-2021/securities-and-exchange-board-of-india-mutual-

funds-regulations-1996-last-amended-on-november-09-2021- 41350.html
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SIP/STP/SWP & #AHa & @raT faavor

g & faaor a1 gfee @fiifhehe @ dafeud A« fGenfader # Ig 3eo@ §
& fordY ThrA & e, rad Imdea & FeR & o 13 § 396 9
Ig Aded & T a8 1 a6 39 @A H [TROT 9od H AT BACRATABS
BH H gfAe W 38 G69Y A vl Ao HUel @ fad § % 98 o
Waﬁsﬁmqﬁﬁaﬁrma&ﬁﬁymﬁwaﬁaﬁmm
de §9g g yRfFes dfesres @t & dq gl f1 afiw ar heT f
giftd T air@ ¥ 3R & 310« d9fg s Gaal & BacRarersss wa &
gioe SR A 38 ATaRed e AAse Huell FIHAT B3 FhA F Ifac
URE F 3T 3ERY 9Ied 8 & & Y Gadt & iy BaeRaragss A
A gfae Smy 1%

Grar TAavor AR (dormant) fderepr &t off S SITwem 3ruTa 37 fAaeret
& TSegiel Taard 6 #AEl & aN= @IS ioterie o1 fhar gl Jg Gicwhiforar
TeeHe/amis Red & Y Y ad Jiet H d&ar 3R dog W 3egded
feafa & @y gem I fAdus aea § O 9% AE 3¢ $AA & canl
TIFe Hrdr A e |

AMCs (3R Fo BEdsgex o) ot & v T 37 daw st 3
A §l 30 q Fo A & I E

gl W FEer & Ao tHad GEA e 9Rae et @
afeud fafaw wifer &1 wAfea =g gem

UIERITORT degquer, o $T S 31, ol Uidelred, T & Tl 3MMie
& fAT  Gellera 3femey 9 gishar|

BFGIT: https://www.sebi.gov.in/legal/regulations/aug-2021/securities-and-exchange-board-of-india-mutual-funds-
regulations-1996-last-amended-on-november-09-2021- 41350.html
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e 9: AHAT HRed

1.

ATHI 31T & 916 T AT AC THT I (NAV) #r aftia & & faw

frw asg-9g &1 wAer A mar 32 (e W@ T spurare fRw aro emener s
39 W A RaRer #T A AT 9% NAV 319 g Sieam)

a.
b.

C.

c o

TFH-oITHII NAV

HH-STATT (cum-dividend) NAV
AT NAV

. THTr NAV

. Ifacurs F 5w ame W oW Ifae I fFe s §2

cffedl & WA ¥ AMC &arT d1d & feRor fomam Srar §

adAT NAV X

. I 37T e@RT AT adA= NAV @
e F @ Flawn wua @ ¥

. ewq Hfaererd aRaRT (HUFs) 1 #JE3Tel %S ThiA & foder & egaAfd

T &

. UTITH FIA Hs ThAT H A 18T X dhdd
. et fAgee ORI T3 %hs ThIAT A A9 FY Fhd & Sud 3 ‘Fl

TN Folrke' (KYC) Mq=mierdid qff ad &t

. HOIIIEH ERT Hrdeel & AHe # fraehr KYC gt i sl =nfge?

Heqaa&h

. T8I

eUagEh FI Fis i IRAR deTT
HoUaIEhl CdRT 3HdesT & AHel H fHdl YR &1 KYC I 3MaTerdr

Tl &
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5. & faalt dafFas fws mgie o3 wfed & Faa &F @
@rfFas) WoEe = a&a 872

a. 1
b. 2
c. 3
d.5
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I 10: B3 F ANfAA, yfaamer it FRI-yee=

e & Qv

SH AT & AT & §6 T AFIealidd & §R H SeIhRI UIed
Y

o AT 3R AT YA FrRF

o TAff ThAT & T BS HE-TETA HI FATAT Hel Tl HRh

o fRET TR # gfdemsr & ggay 3R AfE#A

o yfdeme & 3urd

o ¥RA H Tl B @1 Yidersit & wfdener fawqor & @y &

Qe AIEs

o Qe # LA 7 @A g2 Bs fAaw A7 shfEA

o ffay sf@w 3um

o HisE SITAHA & HaU H FT Tatll=

10.1 9T 3R fAfse @A FRF

e 1 # fafgy wie Taer 3R 399 geeg SIfEaAT & IR & gdr & 9%
T 0 LAY YIS B3 A Ay A wAifead @A @ wews & w@Hsmn
T B A A AEeaEEd i@ 3k dufFae e daet & d=
Hadfiepd foar rm 81 Hder & T@a: & fAfaw sifgs oar 3R 3w vefed
ST A e 5l O FRufa & I8 wHsten Agcaqur § T fedr fafrse
afed & @Y Hia @ SIEH SET § 3N 3 SHEAT H K g fhar
SC| Ig o 3aRgsh § b fodll eOfdd camn &ladr  SfEA 3orRr el
aifeT 3R forE 322 & 3o Ser =fgul

S AR FYYIT Bs & AEIH § F9U A § a9 B35 AR SIEH &
$S HET & Y& HA & o fh $S 3T TG s HT A & HRU]
fFafa gid &1 R o o Sifes @ g € o fAdes ganrr sreer @
yefd F g1 &

316



THHA I gEdrEdsT (SID) # f@AT & & Al Haolf & dR A Iea@ grdr
g, (1) =g AfEH e 3R (2) [fse SifaE srR* "@=w SfEs
FRE d SNEH § S @ 7=gg3ier %3 et A g & Sefh $o @ ©
S FFAITd fARISe Tie dad oY o] gl €1 3eme]or & fav Hise sfew
I =TT X SHTEH S F@araIReat & woeg gich © Siafeh Har Sfes fagel
faraRieat ar fagel Har # & w& arel Hufadr & Faq & F3r gl &

THH FaAT GEAa (SID) F 37 Tl ST@AT & dR # Far & v &1 SID
# Rfay @A e (HA wa) sl w o=t o gy g1 whA
AT SEATST HT Teh TURIe (3MRIFE) i fer arr &:

10.1.1 HATT NTQAA FRE:

o TN W3 Al # HIY A AUR AMI, YeaHe SIQH, A
SITEH, e STEH 3R FHerered $H Foiad aifd Aamider |

o oo RAFaRfeat & whe @A Xl § 396 Hea/deg/sareel # 3aR-
TGId Bl Wl § AR ThA & e & dog docdl a1 g g1 & &
3elaT 37T A2 & Hed @l THITdd X dlel SRepl (HROT) & HdRerd
FhT Fr NAV & =arges sfFads 3R dies Arhe & faflafr & &Ror 3ar-
Teld glaT & 3R TAIwT # Golt 3R Hal 6k @1 JeAidd i ared
FRP G@RT  yofad gl § JUr surefedt A aRader, #er Rfasy o,
WHERT Afadt 7 aRader, SFaee, Toeifae, s A1 3T HRIHTIr
AR Teld 3R dies ARl & sodr TR

o URISTH/AMC/FIE3Tl BS T ol HE-vedd &hA & A dRived
$r IRET AGr STl

o THHA FT ATH AT 1 GhR & THHA HT a[0Taear A1 SEHT A Farfay 3R
gfdemstt &1 Teha =& gl
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o URISIh FYIHA B A TUMAT & fAT 306 garr fev v gRiEss
ﬁ%mﬁﬁ@ﬁn%ﬁmﬁgﬁ%ﬁmﬁr%mmm
SccRals el gl

@WWW%Wﬁ;ﬁﬁWﬁmwﬁ:
Tafafer fE:

ThiA #H fAael &1 erdr S dlegd, dcade 3af™ AR geawy gishansi
ganr wfaefad gl §1 Jafy g gfeaw 7 o eaRfear g § oo
3Td Ahe Roldl gl g e oY Jg &raar gt g ff #Ahe aXerar
HIA/AFC/SR HAhe TFaG GeaAdl d JAAT gl & 3R o &
HROT Gichiferar Jselfer 3R/aT gafafr ARN & FROT H@ | TG 95T
gl

IRAT facd Arhe & Affed TAIEAel (W3)H 3TeleT 37eldT e aradr
gt § 3R 3@ yeR &1 3ERat & 3mcanfg aREufaal & sRor [JEar
forar Sirar B-I‘\dqwldﬁ'waémgm g & S99 deadc RFaRE
SIS T AT & T 6T 8 Feb ol HME & glotarled Hurfald ol #
Hioedry e g5l TolRE & Aeewic A faed A 0T wEEIEi &
aRuTAEa®T 3earft 3afaar & &Ror

ThH T Edan(Taey) AR W1 3R 339 W Fg ufdenyw g7 e
ATAHAT AT & SR 3eed AFaRE @l Ha Hr ThA 6 368TAdT
¥ @A @Rl $o @9 3@ @ 93| 381 FRUT #I gl ¥ 3s
AFaRfeat & fav glasfd 3 e A6sl Ade & equieafd @ whie
& dEwifot & aRa ReaRfeat & sga & ed3ar ¥ #$ TR &ha &
ST &fd T AHAT T ST R SH9 ThIA & dichifedr  H OemRd
Rl & Aeg 7 a1l fRmae s

Aol ok RFaRiear safeh  Tosesd @ @A gl § 37 giasiad
QHsyl AThe & 30T F A A [AFT  &Aar & gfadfa st § 3R
RS & 3iad: o9« do ThIA H giferal giar @ &l
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gl & Hed ¥ 3 Relal NATH # IRadeT FiAare Aehe aREUfA @
s H Weadr H dRadd N gar g1 [FeaRd & deg & &g
RS 3R a1 TRt § St AEwifaal & Hea & &1fa dar e Bl

JeI WA (Iaeide) RAFARE  Avhe 39 Ss¢ goeghc 1 Jolell A
318 R glar § IR off g TR SR & AR JTWAT & SROT SR H
AT-¢T H HfSAsTT 3 Thdr &, T IR fir AT A FRiae 37 Far g
i 3RS @Rt 9 Hre o grafdes RRenfader fdr wfdeer aRadsr &
IR &, dl $H ATl AT Reldl P Jhdlel & Fehell ¢

T &Y Afa@H

fFgd 3 ReaRfear U1 WSl dies, HURe dles, Hal R Seeghc
IR SRafcesr FHAT-ATH I1 AN X AWHA H Tdledl FA o
ATHACITAT 39 AT &1 dedl & dadeT fagd 3mg [eaRfeat i fag &
fRrae 3 § 3R S surer X ORA & O 51 Fem A gfg B &l
hrAd 7 gig a1 PRiae 1 AT AR & $ue HR aRYeFaar W e
Rl g1 I8 T gfawa (@E 3m) TR W [FRE & B gt § I8
39 9T & A9 e g

sRafeest & sOTeT U # URad & HROT HAT A T Fidsher IRAAAT 1
Sf@e gar gl

gﬂﬁa‘ar AEH

THA @R fhU 0 fAder  goAfaer  Sif@sH & 3l gid &1 98 Sifes
Wﬁ@?ﬂ’fﬁ%ﬂ’fﬁ%ﬂwmﬂm&tnwbdgﬁdm JaTg & Yelferael
& Tl H gl YAferder @ AR 3T SITST W SIS Ueeh gl &l THA
e I8 & F 9 & W 3dRA dFhe varg &1 fFar Far Jar & 98
Hera § Hel URUT & & A gl
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Tefas Sif@d

ARA A FIH B8 #H Iy ARAT TRl 3R oRa # ar ar &,
TS T AT TR TR AN IReeT H IRAdT ¢aRkT FHhI g doh
fciehelc: THITAd BIaT 81 g PN AT FeUd Tod PRI HT HRASAT &l
sfosy # 9RAT Jdcuaeyr W AR 9HIG 9SdT § S HUfdl, ddEeg
a3 Arhe RUfadl, 30 REARE & dAar 3R gfdwer &t
gonfad Ry & forge e @aer s g

a%rﬁﬁag‘é’y%ﬁﬁmaﬁquﬁucm@éﬂ@f?ﬁﬁﬂﬁ%&ﬁ?&ﬂfﬂ?
fRar W gfdeel wemma sreldl & 3R 3@ aRumEEaEy 39 RFaRfedr w
SHHT YHIT UsdT & o8 ThE Far adr &1 Jerl i a=anit i
yafa & f9oe ar oRada Y 39 RFaRfeat w1 wyofag =a § a8 e
faaer & &

e sfaA

s g # A AT HP-ghAS IAJelT TAT AT R ToT &R
TSI B¢ # gig o # el W ufdeer @1l &9 & )osrma sreid &
Jrfegaedr # Jafifed gig & & & AT A3t & AET W TegaT genra Steldl
gl

fadelt 7o Sf@s

3 Al A ARAT T9T (INR) # gfdr ST Hehal g S fob #gg3rer ws
goprsdl H facl diEwiforar foderet & faT oo HaT & e g faeRl
QIERITET faRehl garT  fAae S9 gIA3H U @ ) Hal (IR TU0)H
AR 6T ST § a Hal & HROT & FROT AR 9T A deg HA g
STl &1 AMC faceilt diwiforal faerent & foav Har SIf@H &7 gaus =g
AT Ad: Ig  had facel aicwiforar fAaeee &1 & 3cReidca § & d
T Al SI@HA Jafdd a1 wA HY| IASTR/Bs/EEIVAMC Fer fafasa eF
# aRader & HRUT g Adust & g @ B gife & T saecE A8
gl
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fauere @A (FEcard! sifEs) - @Aga afaers & 3R a1 afdersr &
T e fafrse wellféer ex aR@ufcaar gisia & s ddr &1 50 96R &
T A T QA Ig § o w3ed 9t (S Felfear & deet &1 sparerer el
3R fAga e Jest ared HEh) g H Fhell Bl

T TFEAS & ATH ¥ Ffaeh & goFaa @ J31 AR

ik Taedsl & HALIA ¥ ThA & gAch 7 giotees & gag # frar off
PRIGR Gaq & 3eca 3R I BSE/NSE 3R 3% Tafeeud ATeiesT
FHIIRERT gaRT TS TrRfda/acedic W R Far gl

10.1.2 RAfse AN@HA FRF
A) sfFadr 3kt sfFadr ¥ Fafrua RFARRAT ¥ grag sf@s

sfFacr 3R sfFadr Trag RFmRfear 3 gt § 3k Sfaw 3mur =
0% AT § 3AR-UGE 8ldT 8T &1 The & fFw v [aet fir aear &
dlegH (AR & AN AR Fee#de (Aue) aftal garr gideed gid gl
Jcode Al vcaiRa IRRRufaat garr gdicaar sers s oawdr #
ol & deodde H [@ad a1 30" ATt & aRumEsasy e
AT & FRUT  ThHIA @ eqar fafda @ 3R 39 | Fig gfdams
TET el Acodic AT & FROT dftid REARE  Tle weT f; ThA
I IEGTHNT F ThHA IR $o A IJaE WA 93 Fehd &1 S HROT A
T & ¥ REERRE % v gReRd AR we desd e @
Ty & TR & SRR F aRa REIRRE @ e & swwa
O #5 IR THF H ql  &Ifd T AT FET 94T § IR sHY ThH &
W # aie REARRE F T #F A PrEe s §1 e fredt
& Hqed o suel W, ol RAfAAT &, WAR & @e/HATaa # aRdde,
e FhT R Tomifas, fde @ 3 9Radsr @ wefad g § S
e e fAFARfel, v fafrse daer a1 sl At W gfdga wsia
STeld g
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eie AT 3 Teiw Affr & wrag @A

AR AT ver epAlfca gedifsall & areaw @ v fAfse @™ &
T Y R & dgd 3URGdl #T 38 qd & I & IURSAT 38 T a1
T f 36 W [FRfeat & 3ur & 78 [eaRfeat w 3uRa
HaRke ot & @y Afdse 3@fr & 3q # dlaven RERRAr zur &
# JaffRa @ § e 307 ¥t & 3mwe g fr @ o g1 s
YR T HEHIT FUIRds A IfUSHRT Hr Fonfad arfa, egAfed sesifsadr
CaRT UREIAT GaRT STAT & a5 ARl & ellcad v 3refdAar 3R 38H
3ufaa Frdike ot Fr Feniad aifa 7 oo g Fedr §1 o afdr =R
g7 HFaRfear 1 ag fohr & oasd B & gag S Ao ashdr &
9T T8l gl 3H% TAH W d8 3T 50 TSAT & S gl & ST HAlfels
gl 91g # Al FoR 9 TIH/MAFARSE agq @lg ofar § 3t 38 AiE $ir N
AR HOT A AT A F U wThe/fRAEFRE FURear ® dler gar
A Jdfdfed SNEH § 3UR o o W Tern/fAFaike & FEex 9l
sifaa AR gofafa afegs T RfEaRd & aié b fr o1 @ § a8
3Tl & Tl & AT 3R & I@T gl ¢ Ud RAFaREr & dwaier geanfa
@rgmmﬁqué’rswd{ Hed W arell g forad griaar gl &1

iz 37 3k = 9 Fafaat @ 3 fEw

AhE HUCABAAA TIoFeH (AN Yool 3o0) 1 foierear aienfda
far I §:

o WS-HT el FFQUT A Hicemgores & Fest # 1 @ 100 dF Fuelr

o FE-FT Tidh: FFIT Ahe Ffcasaes & Feat # 101 & 25087 Foeir

o THTC-hT ¥leh: HFYUT HAThe HiUCASAT & HGH H 25141 sl ¥ 3y

As-Fg IR TAT-FT Fafaar # 9w 39 3R W far sar § & 3
huferal dTol-hd  HUTAIT BT Jolell # Solehl FHATS T ool I F Told &
T FeTH gl § AR SgT 91 g & TN ATAH FHeIar gl &1 grenfh S
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for ash siFad Pl H graT & s Fuf T HF vs AM@HF FTF BT & fF @
3T FAE RO A 8T R Tehdl AT AThe H YITRIT IRdd gr
T &, T st e aRomet ov R{uda wama st &

fOora feat & I8 9rar sr § T S S 39 FfUcoseee TacH H A
g § AT d9-5T T O As-5U e 3R 3ge A 3fERrar iR
HIhC dleldl & HeH # AfU® SNTQA giar gl ThA o fAs-g AR FAra-
U SHafedl H faer FCdr § 3: FAH Heg STEHA Bl &

ansrer { S @A

arerrer deff 2 BT § I« =ifa [Far arar € 3R 3 A FIS 3mearEs
Tl BIcm fob huell i & SIeaer &1 $ITcllel hiall ST W (T Hdelr
SARTT H AT $ITATT al HT ¢oh (IS T@T 81)| 3 ThaAl # W Teid
fAea § Stel RrRfedl & fder & earT A emsier feid QT g3 & A
STgl 3" &Y« ¢aRT §1¢ & sl H &A o aif¥a fRar ar g Sad
AT garT fAaer forar am @1 Fifes Sufedt fr amsrvedr # R gl A
et el § 3R 3 omerier B ehwom 3R ST A dOATAAT W
3oTh 3TARUT HT AGcd BT ¢ SATAIT THIAT HI FA-UGAT S BRI & HRUT
gfdged: JHTad g gl

Rafer ¥ 9 S

TG s ThiA Yl Fgg3el B3 fafgdmer 3R RBI g@RT 3gAa dier s
sRafeq disse & 3y #X Fhd g1 sRAfea wisee faufied seegde ©
S8 A3 dehelienr 3R ANT@A AQRATOT & 392 Thar gy & A Tl 3R
Sles & 379 gt &1 3RART & YT 7 o shao AR sergae Hr TAH
FT 3TTFRAT BIAT & dfed 39 AISe sRART & TR F AP @A
IR giar ¥l sRafed F o & fEw 3w @dr ¥ gl s
¢fSaT 3r9etrerar oIl TR & AMfoleT A gidt & Sad oo AR v Jolar 7 oy
o B AT R gl h HATGAT Tl &1 38 TR 4 sRafeest rcafes
ldiss SoEgHC B ol Adldfed AeaRE & HrAa # v oler ar aRads
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3eish Hod @l YA T Feohdl § 3R IROTHAAT: Ig ThiA & Iiaet & NAV
1 o geriad e g1 sSRAfea & waer & 3 Sf@w ReaRfeat ik e
URYRe Al & diem Haer ae @ S Si@H & Hed qr Horad: 937 giar
gl

sRaftes @ I Fo NEAT & R A A == & 78 ¥

o FEX U AN@H a9 gt § o9 HS F3eT aidl 39« @fdgea  grideat
H JHeIUTele] A H el Bl § SEAT ThA H 3 F13eX el @
39 gAY fdegAW S9iR #1d (Herad: Uidghe) W aadd e & fow
e glaT USar gl UFEdol ¢s8 sRdfcesr & fov Fgife waadsr o
gt fr IS & sTfaT AWE F 7 FAT I Goar § Afrad T
F WeAT NfFA 3o gadr §

AThe deldl SHT@HA g & STel WiAd ¢S afegd & ®RoT  sRafees
&I glotere g1 Thar ST Fehl JR/AT TR AT ToITa & A grotareied
forar ST B

o AlSe SI@H SRARReST & Ioad-hiAd @UROT AT IeIRT Hedichal &1
i@ g

Ifaw f@H sRAfees & a9 & 9Rada iR RFARE Sger s Far
ST T § 37 &g & 37 o SRUT gldr &l

$o IREIfAr 7 T & v sRafees goee @ fAsafgd & &
FSAS HAGHH el & AT IFHHT STl g1 30T & folv Heg daAr ar
gfehe s & HRUT J9ATed srein(fes) a1 ¢ & fees & Tha @i

I &l JHTAT T TTHAT lell ISaT gl

g TgId A A 3@ 9N & A g § oSS & s
el drel WRT & NCHITAT # gld g1 HH FJohare H dAT Hdfied
el & AT & giar gl
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o sRARReS disee faalss geegac gid § 3R Faesw/gfae are & 3rEerd
AT 3R AT FhaT & Fohd &1 fAaer wEhfaat &1 fasaes w3
HASR &1 g THY 3UsY g1 glelarel TERT &l Ugdlelel I IR R
AR war &1 %5 AR ¢RI HUATS S dTell IUATAIT Sl ugdreT
IR fasuga A fAfadar affea § 3R w3 AR &1 Ao gAem
ATHCTIS A6l & ThdT ¢l 3T dId Pl s RATA el AT ST bl &
& oz AR W WA F ggTEs a1 Ao w7 @ete gt

o Td 31T sRARest & 39T A Fo IfARFT Sf@HA Farfase gd & Fur
ST eT i@ 3t gafafa afEsa|

B. Ss¢ %3 ¥ 33 @«
gﬂﬁa‘armﬁ?m

a3 {eaRieat & Haer gaAfar Sifea gl § Fife Hus sgerdmT
T IRUFIAT ARG W [&GegA AT sael &l §ies & AT du & et g1 vt
gl

e ASAAT Nf@H

Faa 3y ReaRfeat & R Asda if@w carca adr & o #ize W
# 9Rada & FRUT AT FT THTAT F ThdT &1 38607 F T AAA s
fTHedT & T TR AT EAAS b AA+ FT ¢of & FAFAIRE & faa &
gfcieher AT $HE Ielc TG TSI AT AA+ XeToendr & 3rads @ RaeaiRer @
AT H TS IHAIG 9397

SIS X WA HT e FEFE

A & Ffacr 1 NAV, @ @ de & & & gt # @9d 3w
ReaRfeal & PaRa far srar &, sors & & e T & 9Radd @
gaTfad gefll S sarer & # FRmae 3t § a9 aa 3wy Reaifeat &
GIEHIAT & Hed H gig glel T YT &1 Sl &1 $8h 3ol Sid TSl &l
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gt § d9 a3 f@emRfear & diwifodt & #ed # fRae
GHTGAT Bl &

»f3e &=

o 3 f@eraRiear (Sse 3R #Her aoR AeRiear™) @easndr $r soe
Se¢ gif¥ical 1 QU wA & AU sqe IR AU AT HOIETHAT A
SITEH gl A9 AAoR 3-8139 shisc [Geevor & ATEIHd & shise QT &
YEY FT T IIT A B

fafdest yopR 1 {eraRiear S SID # & 3R ThiA foaer & &
A Affied TR 1 Hfse @A g &1 deqarR TR #1 Shi@d fHaer
YeA(FaEY) & AR Sedl IT "edl gl 3aedol & AU HuRe dles A
WHRI(G Sec) RFARfear & Joram & Sif@H 1 &A= 38w gl 81 a0
falea #rale dieg & 3t S dies AAA IRGT arer gl & 3 AA IR arer
diesl I ool # HA SHAAYYT gl |

sise SIfEH ag @A § TEH FE uidl 39 arffical f qfd & A
I Xl ¢ AR Ig AHEISAT Bl gl & otar & sRafea cioeee A
WA HAed Y &1 AT =€t g

e o Rt ¥ o sifew

W Af@F: I T (Faifear e) R{FARE 7 duas e W W)
IT AR 39 & Hedl U I HHeTFd fhar Sirar &1 ReaRE i 3@
g TS idepel ST Wehell & S GIEHITAT & Hed H &1 &1 $HROT §cT g
dfafgd STAE & 9iawd #F 9Rade 787 gem Jfea iafafRa dTTFEe W
FaIREr &1 ¥5 dean owd AR & #7ea # aifa gl

H Y&l F Flsh T & FetIeT FG3Tel TS ThAT o [T #Helt Ache 3R 3o seegdic & foaer & faw shise
REp-3ma o PR ey oo fehar g1 3fts Seslr & fav 9§

https://www.livemint.com/money/personal-finance/sebi-caps-exposure-to-single-issuer-debt-securities-
for-active-mutual-funds-11669724877736.html
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IRV @A 3R T [FNE 1 WY & 3AfARd dTaqHh HA AlhT
ST TehdT § AT 31f¥dca & & 181 @aT STV Tg I &¥ IR H b
¥ TG g A UIaT STEE GIEHITeRT & Hod H g1 () Bl g

FIRT dles # T goTT § 93 AAA FRS

3N UE & CaNT GGG TR HT Ulelel gl A U Hr FAfa & @
AIfSIT giaaled & AAST # THH H FH3T Uidl SNTEA T GHGAT gl g
R oY YO gioteReT & HUTRas (Prelead/ FTHATA)  FI ST ST Tl & 30X
Ife fasha Hed T AR & A g ol Jhdlel hT aefell S ST Fehal &l -
JUTiaeuT (over-collateralization) & #ATEIH & SNfQA A fhar ST Tehar
gl (FUTRdeh &1 Hed YT AT § 3HWF gl W)

Afris MW & o @ o3 e

St fderes AfERes GICHIferdl & Jiac &1 URE § a6 N9l glicsdT &
AT ST A GeRIRA T gl WA h AT b Gl AL Hehal |
Qi diEwferdr arell FAaRE @ HI$ Ao 9red F7E1 g Hevar| AfaRs
diechHifedl & It H AFGaTd T THERST W FAhagdl § 3o
eIl &I NS HEAF T F el ot ¥l Telh Ahe # Ifaet &1 afsha
AR AT 81 Fhell &1 Fieh HAlhe H JfAer &1 fEer Fqea AegaAeT NAV @
HThT A T ThlT ¢

yfasfasa e & et & J9 @ :  ARaRsasoRE geee A
IRNF  (dob, ISR faca Fueh, 3@ Aed du=r rgar AfaAorAar
HUAT) GART WISl &l F9LAT GUST dfgehel (SPV) &l foshr fomar arar &, s
fF wh ore & &0 7wt i Frdr g1 s # W$s gw g wfiéfhae
(PTCs) o fU ard § foieteh 3merA(WIa) 9fdwe & &0 # ARHE  HI
AT ThT ST &1 5§ YR § ARAF A9 HOT GoF ARG H SPV
99 & AAfAfed RO H IRYFIT & gd Teel AIH & gfawer gied =
odd & | 3H goedd A T T gart enfe () & fav few v
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fAURoT & AR Hise fEarR &1 T ARG AFT Yol S § oS
AR SURSFAT3T ganT 9% & 9% TETOT Jard e &

frel AeraRTgegeie goide & fav o SIfeHE SRS @ &gy
foreTreTa forar aram

AT FAE ¥ I3 AAA : BNEaEss S & afifta wie & Rffew
¥ gl g 3R gy IR & @A YRR A7 aifoifeas AtegA, Ead:faad,
ShfSc @IS, AT FKUT AT 5T TR HI HIS 3T TIcadr AT &1 5T THR
AT gt ¥ defeud #fde @A e FRel W AR &=a § S
SoT 3NN 3R HIcTTEUBT & AP-ZhlAG ®Re AAT gl 5T 9
R T FRET H el FuTRdes i yepfa 3R gieddn, sie-weead 3R
A FHON & ATHS H GTAIdell &l gIeddr iR 3URSAT F Hhise THEST
SO R(fse wRe RAFaREesss Ss¢ & 3idled @e 3URT I Tafeud
SifEaAt «r genfad ava

@ Rftrcant ¥ 32 AR

a) T & WFol: Ig TAHAIIAT HON aRT [Acduii™d (FEa¥) THC &
YR H gUfar g1 ®oT gREufcadl & Rl g A @ARa wie o
WW:&%@@W@W%WE@@&%WWW
A ST TR ST & A TE Tgd & Hfda 3R Fg N axgferar g

b) %oT &g e[urar (LTV): IF a2l § T Iurehd &1 3moeh sfFady gam
THC & dog 1 Tohclal Jfaerd fdeaa¥d(wrsea) fhar ar=r g1 foide wa
LTV gl 3= g1 3resT gl Ig 3Helurd 38 f@gled @« 3muiRa § &
STgT 3UR! T FGF H THC ORI &1 3R0E 31w glom agl I &
3GER HH gl 3EEI0T & fAT $.20 a@ & HHAT & T ¢ & fav Ife
FURGAT o TaT ¥.10 oM@ &7 3ME fhar § 3R %01 & § H FHdd <.
10 or@ foar & o afe ag fonell fohea & gl & o& &ecdr & o 386
AR ©.20 @ & Hed & THE & WA H Tk H FHIGAT Igd FH
Ig 39 IURGAT & (AT § oY 3.20 @ H HAd 1 ¢ & for @F
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$r sfFady § O Fad T 2 G AT &1 IW Y v T gReedt &
d S1g gl # g AT SAGH Tge arel H Jorelr F 3fUE gl g

c) ®oit A A IRuFaar IR q@ A stwa HIFw Aa7 Nusaar 7@
ghic 3Hafdr 1 e § a8 %01 aftl g6 ad 3R 3URSdT &
el &THAT & 3780 g1l 3Hied derfeer a8 qafdh § 6 ar suredr
o Gg g1 Fhlcl TR T Urelel fohar 81 3erexor & fow dafFas Hoit
& AH H I IRAUTCaHdl & Qo # & IREUfcadr gy § St o famar
Ih & 80 fderd fohedh & gl ggel & X g &1 Jg fAfRudeT @
6N THC Yol § 3R ool H T SgT 10 yicera foheal @i 8garareT &Y
fear | g arer AAS H GEwfd A I afAr § 6 @A gl
R el 3w gl

d) Bwree a¥ Befsqee : I8 qo fohdar wfaerd § 3R 3RS &1 qaa
qrEHIferdl adAT # 0-30 DPD (39 9¥e 39), 30-60 DPD, 60-90 DPD
3R 3 frdar §1%° sTeRr dereaR g & Tuse § 0-30DPD & dHA 60-
90 DPD fR™d 7 & ¥ SHf@H Hadt g

Ff3T W 3t FRe REar A ggicqar

Tl Afelell Seegdic ¥ ffeed fAaaRsesaes gotees 7 fRer erfe #fse
M &1 aRberaT  FHg & S ARG Hr F@F H Hfse W @ sgd
HF & bl &1 Tg “$f3c TaAggHe AFfAard ¥ 0T §1 “®ise taAggde”
$r ufhar iafEfRa e Fa@ i freeRer F& 3R TR (B 3R
TI) HAGIGS I AN Heh QT fhaAT ST Hehell § ST 39T fopelt fafrse wae
FoIrg & v 3afafgd ANWH 1 FA N Fohar ¢l I T FuURT 3™ &
fov g URET & qor @ aredfas H@agur fAsaRsegeRe W HideRd
I & U A gIar g dl shise TelgdHe FT JAIlT AR AT THT W
AT AT FAT g1 AFIRIZIZONRIA AHAIAAT AT goegae gld

9357 UreC 39 A DPD ¥ aedd § el o eiRa a5 & fraet #7dielt &7 et sigedt 1
329



g 3 AFaIREeEa W galdl 3dafdfed e AR #fEe wagade @
3T &1 37 I AEs dfed W W Fiegd 8lar &l

A 9AE T § 34 AraNgesaes AT & @Faw s § S War
AA 3R 3a8 3R & S fAaw a 7T Hfse @A &t e ¥ 329
TR &l GIET ol e=Mar g1 aurfy, W ol g@rr fhdr HeiiRa 3@ &
forT Aeer 38 TR W @l A1 WEer A AET T Suelr A e wordr ganr
U e § §er & SCE, SHePT IS 3MRATHT g1 AT S|

o WfAT Raar 3R FAa @A [FIREESE TR & T FHzdr Ahe
3 Rl G Tl Ig 3RaTEs gl fedr Sar fh 5@ 9 #r
fAFaRfeal & fav v Tarly &zl Arhe Aaf@a gem I Adus &
376 To: S9e T &AT H giosfud aXar gl I uE el A
fanf@a off g1 ST 3R 3§ foshr & 81 ov ar off T dehsll gioterer
SIS &Y FgFe H IRIdA & FHROT IRFHG A g W 3EhEe ©w
glat |

o IMEHEF F AT 3T IR IF: WRINSCEss TR AACITAT 9o
TR & g 3R W i gar FUr RAUIRT Hise aFaR & gam
AT g € S v T & gy W F few g € fAuiRa Hfee
fardR faerel 1 WMAT Fhaa HaX &d &1 T JA0T affed g
Rt & ifawed Ry fed @ gatd € 3R s etHEeRdaT ar fashar
IGT WS I W A7 fashar & frelt aganeft, Aaaedr iR Res &
S SIAca AT BIdTl JHAUYS €RehT I [@aeer gafafet & fGeg a5
faccar 3msg 3ucrstr wgh g1 Ife s faear glaur & sucsy iy St
N FR & U gAieg A& & O g% 3R Hfse gzt Ffe fAwar &
3iderd 5qdcuﬂf5raﬁaﬂﬁqgﬂmﬁ3mm: faaeres & @ arer
AT THTIA G| SR @RT 39a &ffcd T ghlel A ke’
I 1 W@ g ar afdw AR whe @ g 3 weal A A a9
aT| grefifeh S8 YR & THAC & Tal: ool H ol H Aeh ofdl Hehell ¢ AT
sHH ol g Tohdr & a1 foshr & greq 3fweraAT Fr 3emer | 31 qa T
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[O))

(@)

o

AT 81, U $% SR 39 JHIAT | 54 oar o g HAad W ST
THel T fahr 1 ST § 98 Sregarany ((3Eelde’) § Ued S SeidTel
TPRT T Jofell H 3A&Th A & Fehell ¢

THIRAT QAT & FROT @A A AeNIsasees a8 9ihar §
S aftiSas ar 3usiear #fse &1 9oar fFar arar § 3k faed
goegHT & &9 # 99 fer Sar g1 Il ®o1 Hider & quT qasgerare
feT & @ oy aRfeafa & giar &

. Srearay (3NPR)( gfaaray fo@aaren) 3@ e @ &y iRt
T AT 38 9 AR 1 AR IRueaedr arkig @ gger Rt ot
AL $[ITCAT T &, 31ar

.38 9 ARG & Hel H US a7 Ied ST B GURA HN skl Hr
JETHACT & HROT fdshal SR Wod URIGT HT qAERIG el T IMaIehdT;
3gdar

W S R @Ra @ 9F B ERa ¥ w9 F @ar ¥ sl aw
SRR TT # G Fe F o X 9T & B

. Y@ & HHG # fAdeel @ §EAE® (tenor) IR wfdhe #
gRadd ¥ JHIad & Thd gl

IHF A1 fadar &1 Rafoar g : afg 3ms & Aeg fGarfedua &
SREE 1 S § AR arforar gle 1 waEr # Farrey I8 Ho
car § 5 IRNe # e FI ey e f&hr ag O ar @aws &
ARl 3O U3 Fhcdl § I 3W I 3Tl # fIog g Feharl gl
IJHATITAT cioaRld fT TEaT & o gt g39 gaus) sdr Sary &
aifr gre & S &1 2 A F T F g1 AT F ANQ@A F F7 Far
ST | HACIAAT $H d1d @ &l T o ofdr § for et &
faearg Sider 3R 3 oy, S ar & Jgf 3oo@ fRam - §, e &1
aTe AT T FHACRIA el H Teh faehr ot |
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o AT & wie F1 Rafeume: I Faws & wic & g Garfedua
Fr FRIEEr i St § 3R fearforr g9 & FRER 7 =Re g [vy
car § & wiemmey IRET & for fAOwe & vele @ 3ma 3
Tole/cEd 1 ¢faa @ g1 ¢ afcr 39h afFqea gRma & & ar
fdereh T FThdlT 3BT U5 Fohcl & AT IR & A 38 ¢ HoTdeT &
faeie 8 Fohar §1 FHEIIAT ToeRld i G3=er 3R afafed eEarst
$r gifrear & fow T3 T3g IEuEy sdr Sdr § dife o9 sl fFaeres
% Uolc ¢aRT THe/aTy RN Tolc & &9 # fAdees & faam & o &
aiia & S § 3R I8 e & voic & dufFde T @ T AT
giall|  WHIAAT $H a1d & Fefe T o S & fF gt & weie
HT THS/ATST AT & 9fd 3T 3% Toic 3R TET & ®F H Jelhl
2T & ured § 7 T 3o daFas iR A

o TE-FAAUT (co-mingling) A ANf@H : FIEAEY THTIAAT STEFATARAT
(obligors) & 9reed & $ETAT BT FAGOT WA H STHT & gl glelifeh
IdET g@RT HIEUT 3N 38 HIAGUT W H STAT ael & da H T
AT & Gahdl %%QTWH?W@‘&%@@ HIGUT oTohe T H
B3 &l 38 oA 3t H HOT R T YIod HIGUT I FfGE & 3T
wal ¥ QARIT Agr foham ST Fehar| IfE FAER fAdee! & ¢ 30 TR
& Sl d AT FEI FarT o BT B H FTHAGT 8 Hehal ¢l Tg
FRARIT e & v 3R GrauEn @ @iije & afdaw s ag-Asor
@A A FA T F v T3 el IMUR W Ga@ifds Hise Wear greg
gl &l

REITs 3R InvITs & fadalt @ Jz1 Sf@# sr:

REITs 3R InviTs # RAI-INEA, T &3 SNEH, hisc ANfQ@A, gafa
1 AThETATE SfEH, gafae Sf@H gia &1 $8h 3femar, 37l & &
faaor &1 #ff @A 1 REITs AT InvITs &aRT fAaR0T 38 fav 3ucisyr fad
ofehe FaTg T MR g1l AT & fAv 3uerstr A IR AT @ 39
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e T W AR ot § St REITs/ InvITs @Il & ®9 #H 9od X &
T GIERITT THE @ ST 3N FHAUT aTeel & & H 9o a1 g

aﬁwﬁﬁ@wﬁmmﬁﬁﬁ%%ﬂw%@mw%
AfEAET A T S & T Fw1T F a7 SFar §1 ST 3eo@ A T
ST T &

ASIR dedT @A T yaeeT

TR NQH T JUT 37 Ehiferd T FAor s Far aar & fSger
TAATT PN GACT TFAH (TgT) B ¢l e gee fad g it
H TIT I g [T 3T Jhsd AThE IReldl gl § AT gl I Fael
w Bl A Rt & agd sl ddsd AT e W Bl Sl
ds 3= U faifera fTad 3may ReaiRicat &1 deg § T ag WwWar & &
3= qUEc drel [FRE & fader fhar Swl 3eIer & fav ddefqew
&1 T HEYHT GaNT IR dles| TR dReldl ST&H & GiEhiferdl alerdr
AT & Mo IHTdr @ vey fFAr o1 Thdr &l Radr § 997 tadq

e 3R AIa 3 [t & Aregd I & goar gl

#feec @A 1 yaua

g 3y ReaRfedl @ wreag *fse @A & 3UREA garr oy
JaaRfeat & Fayr F& Ads FAT 1 Thdr § FAHT S5 Hise NHSA
g1l ST gl NI H Uk faegd 46139 favelwor 3R 3T dmaem
(39 3foaied) afAd gid 81 s feideRdl (IR WaR & ffar) & fav
AATT aF $ a5 §; F AT g3« FiFEear & far af 3R sifean
3TAT Iaf & AT gl &1 shise ufhar T8 FAaRaa adl & fob STiehdr
TR &l FHIET AT A AR @Y & FH9-gAT W Sold fMe AR Shdr
T ATl fard Y €A H I@RT T FTaY
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ST &X @A F AIE TeFw F1 yae

e gae EMHAT doiR M3l W ITUIRT 3af™ &7 Yot afhadr &
A B Gfh TR & I 3 e B vl aHAEIAAT eqrater @ gl
¢ safor Af@F i ST g A T B ¢

AN Nf@F W AT FE

g 9O T ¢ foh 3Ta ds/Auracar @eaRfedt & faer fhar smel sfse
AT AR & & q@ Fad 3y &9 qarr fhar mar sy RBfossw
(3TeheteT )R 3mafte sise aate 3R feRmE sush-fafdse $r gaeansit &
gl LT &

gﬂﬁﬁar AEH

fga 3 MeaRfedl & gafay if@s g § dfha aaifeh &he & f@gd
3T fAder 1 Yhfd AT Ierafy H gl & 3T sHA JHT o Sgd
SH BT Bl

sfFad 3t sfFadl arag RFANRET ¥ Fafud TR SIf@w

A gaetrh 37 HUfIl H AT FE 1 9T Hd § S8l a2 Jeaedeh
carT gdied g f3foel=d (3mehele) 3R U fhar T gl aifh g
Tl huferdl &7 g IIEf HegHereT hufrdi gaRT sgd e e ¥ Iegaere
g1 forar 3 BT § SEfAT A yeeus e T & AHTHUR G ORI
A gl A FAGEAT & YeUA & Y JAS-HFHA S5, TFAdA! 3R
faeeyes d3h A HET T IR Cl-Hithd A gl FUAGR fageivor &
g ATl & WA WY HYAT A qaadt AR adAE Ao feafa, ddr dog
golel/deg eTalliehal 3R FAS e W SqH THIG, Gollord Faer, qadrd
O & goaae, Afderad aRar, Y§U ST &I, SIaary gemsit & ufa
SIE™ahdl, Hisde WHSd, s sfaadl, Alhe MR, yfaeadT I Tdd,
3TEeTe, MR div-adies 3R #dRe arae 7 aReRiar W eae Hfead
foram rar g
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IR T areh Rt @ 3 sfas

maaﬁrﬁw&ﬁﬁﬁqué‘rem aXeIdT BIdT § IRUMAEI®Y  hreAd
FehEIehIOT ST 3T BIT &1 37 3T & arell [@eraRieat & gigeher faer
agamﬁmeﬁ%ﬂ

sfadt 37w TR & IeTe dEUUT @ Hag NfEH F yEUA

Ig SIT@HA HH g S § F i B8 H Gds sfFadl 3vAT & & sfaad
TFEUeR HT AIATET § IR & Fer §

10.2 FR& S FYIHA B35 F el F1 yofaa X §

Affiea vl Farg & 37691 e [FAYAW gt &1 9% Ty & R_*fea v
HaoR e e TReaivr 3R IEIfAAr 3uaa § s wea T&haAr &
FRIYGYT T ISdT ¢l Ig FHgl Il & & B3 HdoR Feleud A FGiel
¥ SR Yede @™ & fov oo Sif@d 3o &1 sHa Adad § & whid
30 @A & T gt § o forelt wie o A fafga gt & 3R a9
Sif@A 8 St I B8 Ao aXd § a1 Seg crod g1 fafaw w&ha
ATt 1 o) Afdy Sf@AT & aR 7 30 3T & ggd ==t & 9715 3

10.2.1 SoR/RATAs @A 3R Fua [Afse FHI@FT F fi¥ 39w

fafayr Aaet #§ #5 yeR & AWH FRS gd g1 3ee0r & v wie &
HEl H 3AR-UGE FUA & FIET AT FEQUT HYaIaEdqT  F Gl A
JHTAT el dtel fafaer aRel W) 3maRa giar g1 g8 & faferse shusir &
goTfad aetaTel Sf@e & ST fafdse a1 vy f(Aftse @ e &1 o
SITEH FFQUT HITTEAT & goiad Hdr ¢ 39 faecdAfes Hf@a wad £
Hua fafdse @ = 3afdedfes @ o Fga &1 3ereor & v
AT S 7 Heeed celic # Asqy A gSder & Sl § ol 38 FHued
faRrse. A Fgd & oIafh Idegaear & ol g5 Azwhifa fawcafes
SITEH § S g & e’ F#qol caaamat & gsrfad &dl &1 3 Aeedfes
SfEF A TR AT 3 Fga £
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Fuel fafirse SHfE#AT @ ot & Ry A 7 RRfRET =& w7 fFar &
Thdl gl olfched 38 IR & Afdfeor & #Aegn ¥ R{ecAfcs Af@dm &
A g1 fRaT ST Fhdrl Fifes IfAEcARREd @A & fAfafaeor &
ATETA O A fhar o1 Thar § d: 36 ARdfRexer gvg sif@s st Far
ST ¥ gE 3N RERART NRH F A-SHaRieRET AR o e
gl

hs Ao faecARR® Af@H #F &A a7 W dhd Fam & I #Ade &
dTET g1 SMU| 3d: & B HeloR A Hhe W 3ofeh! U= & X A9
T g2 3fFad 3R he & ST S AR F Wed W &l greirtn Jel
fafeeal o fafey w&he ATET & AT T9e Heed W Fo AN
feiRa 1 715 &1 B #AAoR F 38 HR T g IRATAT AT gher ¢
AR A td ARRga TR @ 3w AeedAfts Sifga & @@fa a8 &=
Hehcll| 3T Y & FT B3 HAoR §H TR & Ashal cTdgR H «Tel gsd 3R
B AT IO &7 ¥ [@afd ®d g1 9 BEAles Aif@H H1 wA a1 @
YA AE WA FEifh T AW § fe 9w F &R a4 g3 Shfew @
TAg & S & fRdr Rt &\ w1 we B gl @l iR
FATAECHREE Af@H A AfafReor & aAregd @ &7 far 57 @& gl

Qca RAged I8 Fear & F AJ-saTPRed Af@H 3o & & Far &
it gidr & 7 & safRwRessa Sif@d 3o T

HE HoAoR THIA & dIATS ssad O ¥ vl gl & forw afeha geawe
AT 39aad &1 386 T #daeR & 99 Fis AFeq a8 & [aw &
JufFae BFARRIT W I o & 3AATHATTS Af@H 3amEr|

FgHd B3 Ay arke Af@At F e @ §

“FIIT $s AU Ahe SIT@AT & 3T Bl &1 FUAT AT & qq FhiA @
Hafetrd gEaraslt A €dred @ UGl A diFadl FYII’T $3 Hulerdl qanr e
T AT (Fuoe) TarR &1 fEar &1 98 te Afages 3maegsdar gl
YT HS I TH 30 & AT 58 dfFd o1 3 qaASe qué‘rm«i‘l gl
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Y 3/ §H TAS &1 3T Wiswe A el I B3 UH T Y AEIA
g Oud gl yerR & Hou Af@w @awe w® s Ry s § =it
faerer/gfeic YR ®s #T Alfdleh gl &l I§ AEE FARMA (FD) & faaer
Fd & HATHS H gl 8T gl &7 Tdh Ul H A FTHARMA T 3EEI0T
o9l fRdT e & 39 YR HT aEaf™y AT i & Har ) e ARaa
gfaemer &1 3mearae f&ar Jrar §1 Fel ThiEd Yty F it ot AT § a8
FYAT HT FAE  H TURUT FAT § - e AFSAT F FUA gqaqT H
U= A IT STl BN Yol IMaRTSABT & [T 57 € & AIHA @
TR THTAT A B U= gaRT fAaereh l gideg Ffdensr &1 & aram
HLAT BT §- oF df 39F 3 o & 589 HH| TG HUAT 5 FATRAT T
TS 3T gfdSgdr F ’S FAT H 3AHA @l ¢ of 3T Jalagdlr Bl
aTelsT 8T gl 1 @A Tl @l §1 FAmRast & fov sfse sif@w & &9
A ST ST &1 FIA B & AH H %3 I AlfIhl Bs & fAdees & ard
g &1 ws @A & e giar § it Bs ¢anT fhu v fAger 3
Ffdege3it & @ #el # A Hehdd o

w&ﬁm%%@mﬁﬁﬂﬁaﬁ?mdw?¢msdaﬁﬁ?aaﬁ’rcw
ST el 82 8, fafafgeor ve fag weifa & S g3 sise sifes &
faeg gram & faw  fovar ST @ &1 v fAfafded =ygire v ST &
Sh% H & & TISC glaT & Tad: AT 3w Far 1

T AR Sf@H B ek IR A FggIe B diEniiodl FT o g
Thdl- I8 & IOR-eAMdl AT 3dR-Jed| IfE &5 H8 39 HAlhe H fAder
HAT § S8l HIAN H HcARF 3dR-TeET gadr § o 3° B3 & NAV J &
3T 3AR-TGIT glad HT THGAT I8! ¢ (3G & fov sfFadr #rhe &
fader saAarer My ®3); e off afe a8 39 Ahe & 9y Far § @
HIHAAT H IAR-TGId T glar d 39 Hs & NAV a5 & RBar el (3erero
& foT: 3MaA8e Hs) 3TF SR H ¢ H TdT T ST

o9 §H HIAGT # 3AR-TG H & Hd § of 6 FAgcaqul ¢ f dafFas
ReraRfear i fradl 7 IaR-gerd T T T gH HAlhe hiAAl & 3dR
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Terd & 3W| FS HNH § S S Hhe W TN STeld § 3R 38 FHg
ferer fAFARfear fr fAdr 7 off IarR-geE giar § - 39 Alhe HrAd
3dR-UGId HEd §; SMdih B BN dAfdceh [FFARIETT ST & warfad i
g oas aRvmArass R tF dafFas ReRE &1 Fiaa # 3ar-gea
giar &1 Ao @ 9 arr F FA = F Ace AT Tohal & AT 389
Ugel dTel &l e gl TohdT ST Hehd|

ST o 3o wET & SWT ST Fehdl & IE FLIT BS 6T ¢ St STEH a6l
FAT § dioh Ig JHdleiied fAder § S =ggarer wvs o f@ay R g
LISl S hael FO  SITEH H I 3 T § AR Fo 3T i@t H
FH AT & I F IR = f 7S § Ache A@H H R[RI®EOr F
ATCTH & HH Tl ohdT ST FehdT|

10.3 Y T & vfaaner it I@T § R

forell #qg3rer %5 FhA H Reel o7 9@ ded 38R 91 BifT gl §1%s
ol fafRid aREufcaar &1 Aofl, 384 GaRT Blhd fFd T R dIHT
1 e, diEHferdl & gidsfadl & =3e $r Al 3R GChledr & gaus $Hr
i, 9 fAoe) Fgg3te s H FhiE #w Read 3R Sf@s a7 w1 g
gREufcaal &7 3reET-3raeT AT0RIT & ediedied SR -39 gld gl

10.3.1 sfFadY TRIH & YeleT &I YHIAd Fiaidiel HRF

aREdicd & &9 A siFadr gig fader & aRmrs g1 fedr o faees @
Rt 30 tiT & #ed A g @ uied gian 1 faee &1 Sifes o fadet &
R 3R ¥ giders F [Acer giar g, 99 SR 9ok # gl arel
3dR-Ied gl 3fFad ¥ Red FRER & FAS O Jag giar &1 g FRIER
Thd el gld ¢ 3R sTs sfFadr fagwe & fou gfaemr sfea &« &
YEE g Y U §1 3 IE Agcaqul ¢ b HRIGN I sfaradl A foder e
% Ug 3H ATl & I H 29T & fodm STT| g8 3reiar fAdrel ganT
FRINR &I Hedlehed SIRT @I AT dAlfeh Tg FGARAT fhar ST dh & Ader
oy 3R 3T 4 @l
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STHATR & dgaX gfdendtt Fr aifitd & faT B3 AR carT W GIcHIferar &1
faTor fFr ST aifew fF S dTEe @ e @ ar af wET owifear
IT 3GHT Tk HAET, 3R A1 df AT AT A F A HlT FafT| diewiforar
HAoR T@RT & YHE IOEITEl 3918 Sl § HeaRE &1 uger AR Arche
[AEIE-CIN

f@FrIRET & =¥ & 3#cT qUrEcar arell AR HT aFT BT BT §
Seeh sfasy & dgaR Ut Fr THGAT giar g, AT & 3 [eaRfear #r
CTolelT fSlefenT T 3TUhRAT 8l qEU % Hhe CISTHI 9§ T gidl &
e Arhe 7 Ot 3R videte @ wEe fuiRa wer gar § ar de 7 gfeg
# Ued e 3R TRge Y T & Qv {ERd fr @lig 3k & #
AT fAuTiRa e

g1 YAl & fIU &1 YR & faRelwor &7 yEer fRAr Srer g g
faeeivoT 3R deeiienr fageryor|

gfaard) 3R awelihr favawor (Fosticd s dfFawa vanfafdw )

el faRelyur (BosEied Tafafdw) & fadl B & cgaa 3R facdig
faaolt &1 3regasr whiAr @ WEifd & v qur @awr gidemst & oo
TR GHTTAT drell ARl o f@a &7 g, &1 3o
el & AT T AT BT g1 G favevor amAeaaar i
UG ORI ST gl § 3R feehdar ety @y A@ewHAr &
ARfAUROT & fAT  g2er 7 ol S §

dastteh faeayor &7 ¢fScahioT SHH UdhcH 379l gldT g1 deheiiehl faeeiyes Ig
AT § T T Aftaa 36 § R & TR A9 FT 3dR-Ied, 3% AT
Ao &1 TS dIaT g1 Y9 HAD & AG-AT ¢T3 & =AY RRT Hi F@E&T,
IdfAfed TS T ASIAT TAT &, S WR F AT A FN FHAIAT HAr
gl deehehr fagawe safar &uslt & R &1 HAd - aregH GE (S
30eh dR # YPF TIMEE & &I H qU) ol HEITA ad § 3R FUE &R,
iy R, 96 B T 3T GN dF 3 9 AW H1 gle/fahiraa $r
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wEaf e B

gl YR & faeeive 39e 3eads W faa @d 8| aead: 59 919 O
FEATT ¢ o SreTafer foder o muRed fave o & 3mur ) & 6 o=
aifgr dur ser 3 <f3ar afed rcuaf oot #&r & fau deedr fagevor
e gl &1 Thdl T & ITURSA faRelwor & 3R R oy fod s
& §IG T doheirehr fARevoT I8 AT ot H #AGE X Thd ¢ [ (01T &l
#g Frafead fhar ST AT 39T GHIT FIAT @

gfAarel favelvor & Sl & URsd gled gia & 3rd facdy faor,
YU I IOTEcdl, $Ho 3cUe/Aar deiR 3MMe @ gfdeuticas  Fufd|
faeerwe facdar defiedt o 3nuiRa Heg @edr &1 AuRor wid g1 s @
5 e dreAet & & T8l o & o W e

9fa R FAS  ($Hew) (EPS I fefor . X ) o & 91 [Ager o
- §hrAT SiFadl RRT HT &

Y UdT Iodl § [ 390 Afdd & T3% sfFadl PR & e o gfa
MR fohder oy T fFar gl

AT Iter HquTd (U WAAY) (PE Ay Il wisw g arfetor veal) - wifar
PN TR AT + 9fd R FAE (3. 9. TH.)

fAdes FFoelt & W Tlgad AT 38F dfasy & o W faarR #=a gl
dI$ 3T IE FdraT § fob R AR A fohedel e HFuel & HAS @l
¢Ed §U (FFYAT F1 T del & fOIT) fhcalr sperdiel el Y dIR gl
WIS eI T VAT FHAIA: HE AT F SWCH & YR R & e gl
(Pas EPS aff %gr Srar 8)

el off ool & R & WIS Iequrd A TeR IR I FHE AT @Ol
Suferal & 9N AT @ Jolell e T 3§ Hall AT FEAT Hgl ST gl Th
AT (AT SIwqul) arRom Ig § /8 &F gl & dicad QW &1 §
3a: @E o AUl 38 & 3% /S T Adad AT FHGIM ¢ 37d: 9T ST
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AMET| TE]: AT Pl HAST IS g1 B dolg & NS TS 87 Hevall ¢
cHY FHFYE HT q/S FHTAT W HA 8 Hehdl § Tl dg 3T qa foicarest
aIgT 18T gref, 3§ R A AEaaaar 59 9 W AR § & Feuet
& #iaST & oH FT A helell e 1 HEdell & HAS R A= H
aRE gl W /S Je[ura T T A 10T e =@

gfy 3k Fwa FAS( PEG WA I grsw Hfeter € vy tear (s
HIATT FT FFAH, FFOEN & o # AT g 3R NS 3eqard @ g
ST 31T T (1) BT 39 a1 1 IRAH § B AT F geata gy @
mgtfﬁsﬁré?dﬁamwﬂ\eqiqm 3R &1 Th § HH AT H AT
¢ o W FT Feuihad FA & AR TH A S gl AW FI Hedichal HTAH
EGICEGIN

% dog 9fa AT Ac aF + F@rr sFad R o

S8 ST & Hohc & [ FT & T FET WAl & ITAR Tedh W HT o g
FIT gl ST @d & T Ufaeri@e aReed § 3R Fue gant 3ueary I
A or@r Aifaal 9w 3menRa gar 2

AT IR T AT F HAUT (TBFH € TF de) : A WR TEIR HeF +
gld IR TEHeT

qE TH I1d & Hehdeh § & PR TR 9T & PR & U F@efed &
foheel Hed ¢ & v QIR &1 g0 %ot Ig § b 961 Hed T oidiche
T § S Fer o At F T qed 1 oRars 7 Qe gl

39 YRR & fAcda WHH & IUR W dATIT: Haal H el ar
ottt T ST §1 e R Fuelt & R H wlie/fAhEs dr fawier f
ST Bl

dl/g eI T TRE TR AT Tehelehl I el &I F AN @ ST
ARV 37 W I AP H9T & [FA8T0T idfafgd g & el & R fFar
STl =MfgT| 3MURT favelver derex &l dAH safadl & aifafafedr ik
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eretorar fr FTeRY Wa &, arfe Rffss Jcdr gha &1 @8 aRvey &
HST ST Ao |

amsrer gfawe (B3fAS3 dies): ufa daw emerier + gfAdw aeR Ao

SHAT 39T R H 3y fhd 90 g §9F W YT & 9ed T 3¢ Hi
gfderd & &9 & A9 & AT R Sirar g1 amener o ar IRER gir 3R o
g [afRaa, safor St Faes T 3m3e yivd o & fd 99T 8a §,
TSI TfAhel & TS W A &d & | Ricdel GAi(Hordied) fAaern eremer
gfawe & facdid WA AT g IR 3 sfFadr & R 3R &a SAif@s
foaer §AgTd 81 3T AN Yidhe, 3T U 33 AR/AT A 6N Hed H
gRume gar §1 HoRdfed A 37 S S1al #F 98 Rl B

3T JATHIT T 313 Hl ¢W@ T Teh gioeahvr Ig 8 & Thar & & Fuar &
U A & FHH AW § AT o AT FHUAT H GoATALT Fel o T N
SATHIT & & H Gar o1 W gl

ST FTAheT olt & TR (JoT ATehe) H w3 Fefer 7 AR Jrar @ 3R &7
& SR (W ATHe) & §¢ AT &l

faaer et - oy 3k S

fa@ra @) fFder deft 37 3Ta [ Tie F A W AR & §, o 37
AT dI Jolell A &S dofl § Ay & W gld &l g T 99k &
gfasmel s MY T & @IT H T WA Bl A 5T QWA HT HoATehed
o S BT §1 3P el SoR #  FUR gl W 5o WRI & Heat &
fRrae ot 3% e §1 3 e &1 93 3R - digsh ¥« gar § aur
TSI IRl 3eTaTd Fe |

dog fAder deff A MURA fAATT & 3MUR W 37 AW FT IeA1d fham S
Siiar g, TSl hiAd Idfed Hed @ FA gidr g1 $ds qS Ig favaw
B § o el & el & W & & Uge3il W e g1 &ar g, a:
TET &1 SF d6IR eTeh fedlieliod Hed H Uga=an dl Sl #1d d¢al| el
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Teieh T dog Tl o1 Hgl STam g1 g1 AT &1 #1E g @ 18T e & forw
A3t i Srafafer FeRar @ar gar g

dog e 38 YHR & oy Wik F BICHied W gl O w&ie #
3o U W@ ARG AT ¥ 36 a5 S ot e ¥ 3N 9 o
m**NWg—Uo}*HIdﬁmwaﬁT%

39 T W oA fadm S Sgd Fgedqol ¢ 6 ITT HeArher @1 Ay
Fed R AT A 1 S 3 YR T Hodiher ‘HH R AT LT B
IR AR Ul & facdy Aol & Fo g3t & dest # 304
dg ¢@d g 3ae0T & fov fhdl 9T & YA HAS I Jolell H ST
A AT §(HT AR HAG & HeIUTed) IT 3Hb TEed N Jolell H 3T
HTT T BT 3R SEIe e &l 34T |

sH YR el et & A &1 #9391, AT F $.100/- g o & 36
FHAS a?ra'@ﬁ'g"lfsfad $El ST b gl 34T ThR fhar HUAT &l PR AT
©.5/- TFdel & gl X o 3 Jfegfoad & &9 A @ o vl & I 30
HAE & 3T TR A HAereT g1 har Sirar|

el Ther & fder My, deg a1 Q= A AT Aol T 3merRd g1 Fehdr
gl dSl & (Jof AMfhe) URTAH SR A o AT & 3reoT gidemst &Herdr
gl 3Hh IWId TR & 3T gl W AT i Hgal 8l d § 3 dog
Tieh # fder s FRiaTa giar &l

EwfeaT AT TReFor - e 33 3T SfeH HT

FTAT & o DI YHTAT el dlel SRl o [A2ewor H fdgeives EIC
(Economy Industry Company) Tae 3rdd 37 cgaedm, 3¢aeT 3R HFdeir
faferse et W AR Al &1 3 SR F FerEhiia, sareT o, e,
Ao e, TWHR &1 T iR Aifgew i, sErdeT ddele e g
3¢ART FReAT A FHufadr & fawm 3R Ader & gafad & arer fafaaa,
TN T &R, FTd AT T 3Hed 9c H YA AT 3ehleT &
THT THfd HT FAQY gl fafise &uell FRAt # gave AR w@rifca $H
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AT, [acdiy R, 3cure 3R TR BFgery 3nfe eanfd@e gl

< 33 Al A UIE Hiferdl Yauw HIQ Ugel TS IR H Hodiehel
Y e & AT 3UYFA 3 HT TAA BT g1 SHh WA HUTdr
%%éwmgﬁgcﬂmﬁﬁa‘%r%ﬁvmmﬁwaﬂaﬁmm%l

% AT dlcA-31T alieh H FHTelr Ty HRl H TaH Jgol [aevor fomar
STl 8, 38 ¢ 3T 3N §od a9 # gee M¥s ey iR &y &
fore =afad sufadl W 38 e &1 | 3§ ik A Faiftes yAEar e &
TIT T & AT &1 VFeX e Tl I Ao &1 aRome g

eIl XISl & 3Tel-379 T g1 ST 3137 aileh H HAGR &7 H 3 gy &
3eehod I AT A T HF ol &l Sied T s # Ig FArRaa forar
STaT ¥ % 3= Tl &1 99 fRaT T 8, Ho & 39 AT FT HHGST
3T 3BT A8 g1 AgcaqUl a1 U§ § IIA Y I Ak I WIhATer G
T sTfead far s anfgul

37dUg Ig Hel ST GohdT & b sfFadr @ ufaeny, o 3R &l & I W}
e 81 rdegaedr & guO &7 @ F w6 & SN o e siFad
Teieh Y # Reiceh gig i 3mm @d § |

10.3.2 3¢ TRAT & vl A THTRT FA I FRF

AcTe Sec faFaifeal & o3 AT & @ & Fav G mar g1 wegEa:
ar @A § S Tsc RFANRfeI FI gsfad g § 31T O X @A
IR *Hfze Af@A 3 [aaRfeat & S ¥ IRuUsFaar sedr § (e R
SITEH d&dT §) AT hise SH@HA dedr & dfampe Iig(Ares) de o@rd gl

se¢ RFAIRE A e @ (7@ Ui 3Rl W qd @R mafer & fow)
SaTel & &7 H gfdemst fAddr § 3R @ PuiRa 3@fer qof gl w &afRa
Tfr 9o gl &

3H g FuiRa 3@fer & & (tenor) Fgd &1 &R & U7 g9 9 widsqfaat
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I aRueFa (mature) BT FET ST &1 IRUFAAT R &F TR & qA]arameT &
ufshar 1 YSWRT Fed g1 T Haee Hor [{araiRér @ aRgeadr 3afe &
UE ¢ ST F YSIlaTcd AT HAT Hehell & IT Yol gleAl 3T Fehll &

Teh a¥ & 3eY IRUeFd gl aroll K0T FIAsIfaal sl #Hell Arehe Tiasiiaan g
ST gl

Frg faers St fhel Se AFIRS W For wfdensr (Reat) wATar & ar FaAr
I AT & 38 sHH Ulathel (Aes) Fea Tl

gRueadr gfawa (YTM) ag wfdemes § St f@dess & ared giar § s
fAeRE aRueaar g @i S #

YRoT 3afe gfdener (HPR) Seddedl garr R aliea & fov e &
AM9eT ST fhT AT sATeT 3R Gefard 3tfremer (Ffe fashr & gred gled arelr
eI (Tl UiisE) @aer oo iy & 3f¥ew @) a1 geiera gile (3t
foshr & ureT g1 arell ¢RI fAaer fr g AT F FA g FT FASA gl

Ss¢ AT dhog WHR, T WHN, o, ey FEA13f, AEafaes &
& 3UhAl, Ygde HUlAAl, FIN IR 3G aRT SR S ST &

THR carT SR gfdsfodl & @Ry wfdefaar a1 sh-ds (G-Sec)

freec &g ST &

ARG WHR HH IR & ARG RS dF garr I euafar sse forwa
ST faer B

afefrhe 3w f3difeie d&r (7 G & 1 @ren) a1 facda a3t ganr (1
gl ¥ 3 A1l doh) ST frd a1

FARTST qqd  FHAfAIAT gaRT 1 AT T H Heuai™ & fav JR eurafy
faFaRfear g

Sies/f3doR @ATd: 1 @ ¥ 3f8% 39 & O I Y g & TR
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IR gaef@s a7 Y HURAT dies I Far & 3R [ a7 i Hufaar
3R |

AR AN ai¥ca & #rael # geh I Rl o gl & HROT flee 1
RIS AT S § FAifF ol forell 9”& sisc @A w87 giar gl
AHAIT: §A 3a™ & foU flec W g arell &8 #geTdA giar gl N
W A & g Hr dHEa g g1 3 3 §A A & fav 3w
AT & aTdt Bl 81 Flee @ gl arel dur I W ®HoT {FRE @ g
arel AT & AR F Hfoe FH5 Fel ofdl gl

et -t PfAwdr garT see RFARE W I g &1 FHaer
sHdT shise SAT@H fhf@e (CRISIL), 3T (ICRA), $3aX (CARE) 3R fra
(Fitch) (319 $f3aNféad) garT AT Sar &1 9 Ry ssc RFaifRedr & *fse
SITEH & Affed gdel & garr gefd g1 3emeeor & fou fRdr fseox &
Wear voiel qarT g AT CAAAT wEifRe @RiET @l @1 "ehd 3T g
Saer 3% »f3c A@A ghr e [FARE & a1 & 30w vfawa
e i FomaeT @t €1 Rl 3 RFEAIRE | ¢ s ) ARma SR
6 gfaerad & Toar g1 g dRadaia i & Iadr g1 98 SR & yafod
el 30T X & @Fag g Hehcll &l a8 &Y S Wlec W 9] §idr &l Foilfear
X RFRRA W ey sael e gRacdaer sarst arelr gfdsffaar (3¢
Feirex 3T Fegl J1aT §1) F 9T + T ganT fAfcse fFar Jrar g1 3eRexo
& fov 5 affT G-Sec + 2 ufderd & acgd § %1 R{EFAIRE ) =g 5
el & gRueadr arell @i AeaRE W yafad saer g3 8 2 gfdera
it g

se¢ UIEHIfY &1 YfdeTs HEId: &9 & 9 Hfse ¥s W AR giar gl
TSt &%

AT TF fRAT e o 8 ufaerd afdarsT arelr sse AFaREr & A fhar
g, ¥ H 380 R &1 {EaRE &1 a9k & ufdeary det 9 ufaud &
Srar g1 319 8 yfara ufaensr arer RaFRE 3mads ag7 w® smef 3
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SHHT Hed A g S| 8 f[Alld SeiR & 9fdes &H gl 9 sSs
RFRE &1 Ao d¢ oMl 3@ YhR ARGd ¥ W <O ¢ arell
gfasifaar & gicdenst 3R Hed A aulid &y ¢

T AR 3SEI0T ¢ -

AT 6 X &uel 7 9.5 wfarrd 9fd a¥ Ul ax &1 5 a¥ & fSaen Sl
fohar 81 58 f3dwx @l AAA Ieer & arlt & St gafed GRaT exiiel &

2 a9 & §1g f3deax & A¥ 3@y 3 a¥ { el Y e 3 av & §E
gRuera g 39 THT AAA e 3R 3 ata &7 gRUeadr arel 3w fr
STl &X TR H 8.5 9fderd 9.9. 81 39 YR & HAHT H X FUar & R
W 3Hb 3Hihd Hed W sy Ahe # NATH TR

adr 3afr fr aRugaar are RS & qeg #, &7 3@ dr aRkueadr
arell FAeFARE T Joet A 3R 3AR-Terd giar g1 sqeT eX # aRadal W
frel 3sc AFIRE & #1d # IdR-Ted &I IJEITT Hal & fow faeews
AISIHISS YW & 3T Ad &1 HSHSs WA S g W aoiX H
AT &Y H dgelld W 38 @IRE & Hod # 3da & 3’¥e 3dR-Terd
giaT g1 foiaer ASwes s 3R gl 3aeh € 3w A 7 sarer o
H qRAdd & HROT HAGT H HREWRAT ol

FolleX & HAHAS H SR & 9fdhe  (Fes ) ded W A9FRar 318 sare
H AT FAT § AR 9fAemsT FH g W HA A # e d6R &
ITET SAS & WA Il WEell § 3 Ss¢ IoR H gfdemer & aRad
& daelEg 3 IRAdeRe sAel aX Yideffcidl T e dTd 9 [RR &«
%d ¢l

Ifg AT BIfAT Jaud sATSl e el HT AT 9Nl § o g o
gRadele sarer X fomd 3R ey & @ua @ omdar (e
ASEES YW FA T 1) H AN A g a1 g1ae 38 Aewve dfasg
# TSl T H FHAT el T R BT § A 96 3T AMSHISS YW arell
dremafer foaad aX gfasfaal & faw # gfg aar gI(fSad s Aiwss
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S Bl )1

3SC HE T 19, e YaUF GaRT HTAT SIS IRET & 3Meholed IR I8 gam
& Safh Al B3 F daeX 3R Tie Agcaqyt @ B

HfsT T3

AT TRET [Faee o [RAT Fuer & See BFAIRE A Faer fhar g1 sas
STg 38R ST WEHT A FUR g &1 3T TR FHA HiST TS TR FA
& AT IR gl &1 $8% Bela®y Sk # ®T {aaiRE & g 7 g
gaf|

3s¢ FT A9 3827 I8 AUROT HW0 F FA7 B3 AR AT &I AT 3 (
Th3el) A W gel a1 fo aiRa ARt & gea & gig a1 rfHemer
gRN| 7l Ahe a1 AfFas % 3eer AC TH 3s¢ B AT Tl X B
had 39T AT TSl AT W Fiegd M| dichifardr H 0@ FeaRfear &
gt S 3feurafr gRgeaar arelr & oed Fa menfa 3@ (AfRwEs
g g aife aid REaRat & qeg # 3arR-ge@ (Fafefad) @
STE@H =gl gl ot % AR & Fed & FUT AT AR AT
AT Afoid T e g a8 feuraty aRusadr ik defafr et
a1 gIEwfoRt @I 3@ dicwiferay § Saar Setafar [eaifeat @
feear gem 3dar € 3RF s & ufdert # 3arR-ge@ gem H=ife 3w
3afy arel Rt § aoR # s F # aRade & SR 395 Ao
7 iR rfeRar AR geh|

8T B8 HaAoR I &X IReeT H gRaded &7 Jeiem & giechifaar i 3afe
# gRade AT § g8l QAT A & TIU Bl gl SIS AeloHe N F
Afa 39 Sl §1 %2 HAaeR Sraafyr gRueFaant # o e giewifodr &
SPT H T e &1 & #F TRae ar s@s faulia 3mafera gl &
Aifa § Q@A 39 gHgar & Uer giar § F sarer e F=Ror v y9eT  Her
T gl 9re|

3¢ UICHIfR & Yaue doiR # [Afficsd ok S9d@ & 9 goaimdd
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ST AUTdedT H IRdc 3R Hise T A qRAcdd earT AT AT
& ToIT oM & 3MGEX danerdr § | dichiforar # 0y ReaiRiear Seehr sfse
W F R A AN ¥ 3% AT A TR FON o AR B g
Wear & ®ROT Hed A Jhg g &1 I Jeanfa ger: Wear &1 3uger e
glar g ar af@d ag & & aEwfe § Bwee @A s¢ e

HE HeloR fHaer WEId W R 3§ X I8 ITEH 3o1ar § a1 5§ el ¢l
zq Aot & fou oREufea 3meea A garT a1 TR grdas & ATH A
Hers @ ARG fohar arr § a B8 AdoR & v F g7 9| 3eeor &
foT 3Matase B8 & B HdoR & had Hdlase [FaRfear 7 & o
HAT ARV 3: AT & AEA 3061 HT Farel & UeT 71 giar| gadl aRb
o9 HAw #es F FuiRa a8 f a8 § O Bs AR Sl gdue &
afshd §{fAT 3aT A § AT Hegr-AE TH ST %8 A Hise @A giar
¢ @ifth Al fAfasdeT & ahdd AT aRuFaar (FgRE) Awge w1 g
o gfar & S I8 c@tar § T & fohgar sare &7 @ 3o @t
gl

SATHS dles B g AU § STeT B8 HAeloR I &k IRadel W &I od
g 3R acwifo & 39 YR & W fF 3TH & FIg Y e &1 I VHY
TT F7ct § & A & FRmae g & gomaer § af gaeeus diEwiior
aRueradr & d¢r &3 (I &renaf qRuedar f@eaRfedt w1 @l o6 3R
3eurafsr gRUFadr arer 9uX & 99 &aY) 3R sTer 3ec|

10.3.3 ez B3 & YT FH ARG FI dF FRE

Ul T gRAYfead Ao & §7 & gIAT H Hs 3T AT A& FA| ST
T ey 1 & 7 IS gl o Rufa 7 FIg Havs ag & T@or & e
UIcd FX Hehcl § S 96 TOT I TG I GAY 59 3ThR1 Hed AT 389
3OS Hed g W 3/ 99 &1 AF-INYRT Holed AT IHJell AR gREafed
& Hed & IR H AT RO F FROT T0T A HaAar F aRadst gar &

0T T qUT: IARSET IR 8, TorgehT a[otaear 1 RUeT &9 & A9e
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fonar ST FehaTT §1 R A T@OT AT Hed 3Hb HASET Hod (S fagelr #er
A e fhar Srar §) fadel Har @l ARAT AT A IRad H¥ & U A &
AT 9 of@Tad aTel oehl & YR 9T 7 el ¢

3d: aREYfed & &9 A FOT W Ifdemst e FRA | AR &
o F1 T Ao

T v AT aREafcd A Srar g1 37d: 3nfEE A1 T Uy
2 I E & AT 96 IS E |

3rfershrer ger el faeRl Hear aRfafd w1 vk ffwar |l & t@d g1 gl ghR
HAWSET T Y ST FEUB3T & 99 93 TGO SR gl 5§ d SR A
AT 9T § dl 38% &IH FA g S gl 93 2 garT Al hr @il W 38&
g & SId &

T Y AT

faeciwen Fer TR 3R fagel Har vare & Ireaas @ faeeh Har & & A=
T 3TTATT A &

T9Y & A gl W 3 A # ARl Fqor A wudt A @ S whd B
37el: o7 GERITAt # faeeh Har A Faol & g aEr WA W, T9D &k w9 H
qed HA @ Al &1 388 T@OT B3 H gfdend &A g Sdr g1 gEd 3N
FHRIT FAGN glel W FF0T NEHITAT &1 9T 7 H{ed d¢ AT § 3R 8 |
gfaemer 318 g STar gl

ieh TMes ®s Yhid & AT gld § 31 %3 Ador w@ol & Hadl &
gRadel & IR H 39er arRon AfRad 78 X arad §1 0F BE dhad dMes H
fAder e § 3 %8 gausd &# garr fav v vt & @69y A H5 e
ot Bra|

10.3.4 {Ie 3T B3 & Yedd & YHIfad e a1 FRF
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ot & fAolid e s&ee v Ty IRd B 30 UF TG & g '
W AL o ST S Hehell §, 3Hcl: SHH Hed TR HRHT GaRT I gl gl
T FNF A GF o @ §

s g

eggrar & yARTaar &1 Al 89 & #Rur (FY fr Ruf) et oS
g seee $r @i T & & 4 3R sTe gRumHEEEET T sece &
HrAC F HAGN 3 7S M| Idegaeyr A UR & @Y, I g8 & i
F ol 1 Fe7eT fe@rs &ar B

FABECFAY AT

SIS el foReT &1 1 Hers( gawst # e giar § dger s8R & T §5
cIcid

1< X

YR FHA ATl W IR FAHAdT & 3Tl gl W 3w ofer I9aT 58
Tled ¢l 380 (el 38T & Hd 9¢ oid ¢l AT YR Al & # gig &
T s8R & g & A 3 AT B

JT 38T & dER 38F YR JY-HERT I7 aifoicas, i@,
YR T, IIE3H, gleel a1 Nea o o R B

sHT yopR el s8¢ H Ay Goaetll 38 YR & JdAY (AdiIdr) 9T gl
el e & faeevs e R & JTcr g¥ce &7 H1GT fGom & 3feheld
X 38 fAaer 1 a1fd el Fet & f@gor g ©l

fordl FhIA # oM T HATS HecauT HReh 3Hb GICHITORAT Sl TS gl
€l $O TR Hr AN & IETIT @ oMeT Y G A T BRI T TEl
Tar T IR g1 58 aXg @ RAAr & AR 3AH A FA arelr THHAT &
Hed H 3dR-9eld & &Rl & aR H 3o @s # QA e & ==h &
I 7
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e swee A9y g R & gfdeny AfFa &a § afa JFe @ 3 3k
Yol Headig| Ygel dldl & ATATET & &I BT BT @l & Sl &g
arel &7 [T el HfSeT giar § FifF Ig s ot 3™ & o gar §
3R 3rouraftr #F sHeT UReT Fe qRE BT B

el o A feam § 1 #gg3re B J¥oT g @t & A Hedihed &
fAeRor & v fasuer Hearhe Telfddr &1 AgfFd w1 addaer  # o
gEC H A HAATel HIS FYII’T H5 ThA 7 ¢

10.4 RET HT ATYA

forely off forder @ Reet & 90 30 whe & uied #el & AU sgerarT &
AT HAT (3MIHAN) AT AU F eI Hed A 3EA Aol 3T (3
Fell) & Tolell hieh T STc § 3N ReeT & & & 1o &1 el & | e
(FA%el) dF 3T GiAsfadl @ e sAel, JUr sfFady fHaer @ gred e
& & H TUT AT F Hed HA dRaqd gl § g alel gl & & H g
Tohar gl et 3afr & Red &1 soer & o 3ifea 3 3R emavefa
Glell T 3TYR FATAT ST § 197l €7 98 -l aecdd H 9redt o U &

10.4.1 FTeROT Reat

AT o 39 39 gFEY @9y AT &Y S9 39T Uaudr §9Y 12 g 96 H
3THT TATAY T 15 g S1ar g1 3m9er ReT hdar §72

YIROT Neat &7 0T oot 7 & &7 0 ¢

(Radl #eT - RS 7o) x 100

RPN Hed

(& 15 - T 12) x 100

.12
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3T 25 gfaera
$H YR AYROT Reod T Afad @7 # a9 & #{eg # aRada gl
10.4.2 aif¥hrpa Reat

ar faayr AFew guta § 6 IRFas 3af & & 37 Reed swaen 5 gfaerd
3R 3 ufderd 81 Ife ggell aer 6 Al QT ¢ iR g@’r 4 A of AfRad
gl Qe &1 Jofell ol &l ST Hehell g1 & A et & Reed &1 ot
# AINRIHIOT (TIITATSIRN) FETIH BIel &

Yl Rest T 01T 38 YR 61 STl §

areror Rest x 12
TeRor Rest & 3rafer (A8 H)
foraer 1 foraer 2
5 gfderd x 12 3 x12
6 4
YTa 10 wfdera YT 9 ufdera

10.4.3 FFES3(IFAE) Reat

I I qad 1 2 I [GeheT A 6 Aol 3N 4 Al WA &1 al 3
B 1 TAET leh AMNehiehd Reol T 0T 6T ST Feohell §, Ahet SHA
FHFAT3SIT T Y9 e@r=Y Agr Sam|

haT3fSaT AT § ? AW fh 3T T9F 10,000 S H 10 TAAT aTi¥en wshdfe
(UT38) =TT WX 3 ISt & AT ST aa £

g dT Il d& 9AF ATl & Tl eIl T 01T 39 YhR HEM:

¥ | 3RfE® d9w (3) |su=r (10 wfaerd 3RsT @) | 3ifas ST (3)

1 10,000 1,000 11,000
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¥ | IRfE® d9w (3) |su= (10 wfaerd 3ReT @) | 3ifas ST (3)

2 11,000 1,100 12,100

3 12,100 1,210 13,310

3H YR i ATl QU gl R YR I9F 10,000 FT HAUST dehl TG
13,310 g STTer| 38 ARIT Ifg s F IUR0T MR W AT F 70
Fr gidr ar 9T T H IS AT & &T T 1,000 THEIRT YR 9
13,000 afaw R g1l

@'ﬁ133103ﬂT1¥.13000$T34FIT$QT3%3T$W§34T%‘| 9 gHT d%
faaer $r 3afr Gas 3™ 8o, 3R 3dar & 31f¥% ghm, 3R FHursfEer
W TR 87 A Jrar gl

Fur3s Reet & aorer e wejer @ & S 8

(Later Value / Initial Value)*(1/n) - 1

(FNTdH Hed /| IRIAS He@)(1/n) - 1
ST ‘n’ aut & 3afe g

59 YR Ife 2 @1l F &I 1,000 Sehd &I 4,000 & S § @ LV = &
4,000; IV = & 1,000; n = 2 @rel, df Hu3s Reel 50 e & H[ar glam:

Hd: FFAPUS Reet =((4000/1000)7(1/2))-1

MS Excel 2ffe 3@ o= 1 @0 I8 1 X 100 37379 100 wfderd] 3ra:
ﬁé&rﬁZwﬁMOQﬁrammﬁaﬁrW?ﬂl

afde & & 100 9fderd Rest & v, € 1,000 &1 3RAF Faer gge av
A 100 gfderd see €.2,000 glm =MfeT 3R g@R Al & I g T &.
4,000€1?IT€IT%UIW*WNAVWWW&@ﬂdW@
ST T@ehdl g1 IS g fondy Thie &1 fohedt 31afe & Reel & 90rer &ed &, arn:
o 3afY Fr 3RFAEF vavdr gem sl dog
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o 3af® & 3HfAA TAT g deX e 3R
o AT o Her fear Fr T&ar 365 ¥ [AHTSd el T 9o 3G ‘n’ graf|

RAgedd: 8 U & Rl shao gRafdd vaAvdar & & & 9red g gl
forell faeres & fav Fgg3rer %3 A ThA § Ao ard Read &1 & 377
A AT G| AR & ATl & TG ToAval F g el ol 3l 39
3eTelt H Ife oeTier T AT fohdT AT g 38 T il AT W,
aTf¥ehiehet 3R =shafcla o3 7 enfAe g1 fohar T g

3Fd el Bl shdel MY FhIAT YT I fIROT g Yot Aeprdr (reer)
AT ThAT & fAU 37 hial & Reol & a0 & fav galer g gshr @
Segier 9T 31af &1 Iuar Hr 7 W 81, 395 HAT YhR T ATeer o fer
gl

STET SIT$AIR T $7ITcTal foham arar § 3R Hur3fSar Y 10T kel g, Al cany
aTRT WUSIR dharehr FT 96T fhar S|

10.4.4 aFgfea aif¥s gfg X (CAGR)

CAGR 3IUTT &I AT § 7oh Tord TSNl UoATAT O oI &7 Jelfoldel &Y
fear Srar &1 AT 3SIEI0T IUTAT T TASE HY S

3M9eT 30 ST 2019 & &F 10 9fd gAe @I e & &4 10,000 Fr fAder
fera|

1 Steradl, 2020 @ TheA o T9F 1.00 9fd JfAe omemmer #1 v # |
T SITHTST ToATd! &9 12.50 9fd gfae gl

1 Sefadl 2021 & THHA & TUF 1.00 9 A TH 3R AT T Il
TRIT| TEFg-SITHTY UATAT &9 15 27|

MY sqd TSR S 0T FRTTEH T fhd T Sl orstre
JHTT AiFATId eI § AT HUTSISIT e g

355



g A & & (IV) a2 1 9RfAF Aea w92 10,000 § |

Ifg ¥4 10,000 wfd IfAe ®F 10 & e & fader & o § ar 1,000
gfelc e gielri(3raTd €.10,000/%.10)

1000 If¥el W &4 1.00 9fd I & goa amemer 9 1000 gem | afe
Ig TR 3 TP #F e oHir vATdr ¥ g fr S ar (3. 100073
12.50) 3mmaehr 80 ifAReFT e el gl

$H YehR 3T JfAd 1000 & st 1080 & Sireil |

TAfad gfac gifeser 1080 X gfadhy amsmer 9fd Ifde ®0d 1 & feaw @
F9T 1080 AT 81Tl g URT off 3T ThiA & Ty oefer W Ya: foraferd
R S o (F9 1080/ &. 15) 312 72 sfaRerd gfae e g

$H YR AT FfAe 1080 & Fey 1152 gl Il g, &F 15/- & fgare
q geTeht TR F9F 17,280 Il

HA: X dog AP FfaAe %.17,280 gielr Bl
SITHI & THTE T Fleoaet A gig & &7 A FATISC Y fordr aram g

HU13s8 Reel $I A0 & fAT 3Mue! esd ARIS adr gler =@1fgul ST 30,
2019 @ FTady 1, 2021 d& & 3@y & 551 oA gid &1 365 @ fIsniad
F W T 1.51 T & S{&T 2

sH SR aut (n) & frder safr 1.51 af ¥
3T HUISS AT T BR{ET TAT T FHeTl &
(Later Value/Initial Value)*(1/n) - 1

SEr n ast #F e g

IJg 9 10,000, 1.51 a¥ & st U 17280 8l &, LV = T4 17,280;
IV = ®.10,000; n=1.51 au]
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= ((17280/10000)*(1/1.51))-1

MS Excel 8% 3cadR &HI 0T 0.4365 M ITJg 0.4365 X 100 37ATd
43.65 wfderd geml 38 YR S 30, 2019 3R Sefall 1, 2021 & &=
43.65 farrd CAGR #r ez el

e fFar ST % 5T T # FnT F& [T T2 gl
A & et 7 Fdas & R

I Tk THH & Nead W I & - &) 9 & v &ha § s &
FROT 38 Reed HT WHSe 37T & ohal gl

qd & 30T H & 15 & A UaATar 9 TSI HT a0mer Hr ar=d gl
A A 1 yfaeid tfeae oS gl W geEdle W .15 @1 99 yfaerd  3rfd
©.14.85 9Ied @RI 3 fdee & &0 A 9 Reod A & Reod § #A
gram|

S ghR Afe Fer fAder w2 gfAvrd yaer es o@rdr g ar 3mger Jfae
T 10 & 102 wfaerd 3d &9 10.20 #T &7 9T @ gelll sa& Rest
A FAr AN (AT 3T YA WS AT AT T B)

3H YR olis ¥ 3 & Reod, ThHH & Read I F7 & I &1 T8l dob &
X T fAdered & FAca(HX & a1g) Ffaderelt  HA & &l gl

e 39t & fov [ae & Rea &Y e axa gag @eT aRada & 9y
3 B ST 9T fRAT ST =R

o TATAl & YRMA® Hed (T 3TN A & ReoT & v & v
fohar SiTar 8) & T W Adeeh EaRT adidss §9 @ T T I=AY
TR (NAV + T &lts, IfE &S gl &1 9aieT e =@nieu|

o TATE & X Hed (el 3udler A & Reot 1 0eEm & faw fmar
ST 8) & T R A9 & aediae & H gred/[Aes areir iRy
(TAvdr § vfFde ois gee & §16) & ydier fhar S|
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fder & gHg Aol & HTAR Haeed #1 Reod ThiA & Rear d 3refer g
Thar g1 o F e & fig # 3faRea @ e @ar & ar &ar &
JverT X o am a1 @1 39 RE & AHAr H [Faus FT1 Read & &
geRIfAd ReeT & 37697 g TohaT &l

IS $s & faaed H yhrid Reed # JUr o] TE/UFEe Wolls @l
FRe dfFAfad T8 g

¢RUT A (@ifesar NiIRTE) & Reew Fir avEr, v AR 3@fr gar o
HAE, diel ATE, T a¥, did a¥  IqT TAYAT o THT & T Al gl gifesaT
3E™T 1 av F 3RS g7 W CAGR & 3MUR W Fr A g IR ' a¥ &
HH gl W YRV TeHeIE () Reat & 3R W &1 e g1 i aorar
& U ggFd IRAF FeF AR A7 Fqeu 3afOs w7 a1 ey gr o
gifeser 9RTs & Reed, el &3 & Reat & | ofd a7 & g
38 FHT A gT A & AT Afcler ReeT v v & S gifenedr Foamhet
3af # &S HARE RO Attt & O twa affdhiea Reawr &1 A
Reeq #8d &1 3aE0T & o i a1 & 3af # HAGET Th A &
Reeqr & o Saw/acate/ARs a3tk & ae ¥ & o § 3dR
O 3@er 3ia Herer ST B

yfaeTes WHIAT F IMUR W & B3 F Fedidha F1 BT AR JHamT

fder & U #Fg3rel B3 & ThT A HET R o e eae # wWd
g 96 & uldemsy St f@aew o 3cuee fham g1 5@ wge @ AR s gee
Sl & T Ig Agcaqul & T wfdemst vedier 3R e & SuAS 3R 58
FAFE T B3 T Ig WhiAd H TR H eaet 7 @ Sl a@fwa
WR%W%W%%E@Wg‘UqMNﬁauW gl el
ﬁ?ﬁ?ﬁgﬁfquuﬁs‘iuﬁl%@rgﬁmﬁmﬂ fIRTae fea@ru|

aury, fredt & & fager & fow a1 T F S 31 & @0 o & foe
IfemsT &7 Fex & gAiea 78 & | 3w H ETSAT B aA & v
THH & IUGFAN H Fhea & AfEH ) o faar fFar ser @ifge) sad
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3R FHY de gfdemel A HTERRAT & Hodlhd S HRe AMA
HFERRAr 7 dier S Hr Hf@ASHREr e g

10.5 8T # #FgIH B @1 Reod wefdia #@ & gau & qt
ATIEs

YISl B3 HI Rl ol ReoT &7 arer el 1 36gATT 81 8, o oo % Jg
e gARTd Reot Ao & g1l ARad Reat Fhe e ARl &1 Afer
Il & ST A1 TEINSS & glar g1 I AT Iegur gAfRad Reet @
AT el H HETH 81 &, Al IREIhall I Teh deh ToI@aT gram|

Al CaRT FYYIT Bs THA I AR § Hftd Teheed Felel & v
s s 3 feer Ader PuRa few av &) 599 IR & ggor & == i
=T B

10.6 fadere W Fiega Bs Aar & @A

38 TEdh & YT 10.1 H FIgIT $s AT A H$ GAT AR faRse
STEH HRPI T TdT AT IS gl Sog AR Bl €I H W FR @l AT
AMEC| TE Ad & & s =ggye bvs # &9 ad g7 o SieH
3oid g1 duriy fades & Fufa & v sugsa &haAt @& 9 & fae
BEIsger 1 37 SNTEHAT & Y W €A gall =ifge] deed 10.1 7 T
QAT W TAT A TS § 3op AP o G FT 3327 & 9w i §
3T IHTET ST AT AR

10.6.1 sfFadt v & @A

frdY sfFady vs & A & 99 § IaR-TSIT FT ANQWH gdr &1 T Fis
drel-hd & fAs-5T 3R fAs-Fa & TATE-HT AT H SAGr § aF SAH ¢
ST g1 38 YR ¥ IIAT SNfQHA AT FUT HT TGHT TP 8l &
SfEH o arel-dha Hufaal H gorar 7 As-Fa & Awer 7 3w gidr § 3R
fAs-59 &1 Jorem # TA-HT 7 3&F @r g T Sf@H o uw
SIfEA § 8 W e gfeadr ws fass & e @ glar § Ied
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sfFadt fAaer dafafar & fou 3fR@a @ &1 3 vl Sf@s déwmiferr  ddhegor
% PRUT BIhEs Bs H §¢ oId ol

goT SITEAT &1 IRUMA Ig gl ¢ fob fFadt s & qrenaf® gig &1 f@dern
T 3227 AT ReoT @ A ReaT Wied ge dhl FHTEGAT & HROT QT A1 &
Tl @Y &, 31 STEHAT dr At & Reet garegar o g Sl gl

forelt fAdereh carr 39a STAA WwEe & 38T {FadT B H A el
ATl T5 ARG Hel o IEART § & el $si & Aregd @ dEmifaar
H gaTcd dReldr W S0 difeh SId ¥ie Athe A fIRTae g d9 afe frar &
SIRITRT T MTATShT & ar STFdeT B8 ddad &l slad sTel 3T

10.6.2 3sc s ¥ @A

SeC W8 IT 3T B8 &I JIANT II: Gichiferdr &l BT Jald ael & folw
forar Seam & a1 fAafAa 3m gred wX & v fhAr S 7l v sgd S8
TE&IT H fAdus 39e1 SsC Seegac FI HIACI H IAR-UGIT oTgl dlgd TaAT
AR HRAT S AlA-AReTe 8s¢ Soigde S AEf SARMR AT o
gad ThAT A AU WA §l g RE SAe-ad A gRadd A Hise
ASAAA & FRUT 3s¢ Bs NAV H 3dR-deEd gidr gl sTHT 31T § S s
AIcHIferal 34T R F81 glar fAd=r &g 3mem @ g

AT 3 god R & 31T @ F [Aaws 3 fARor d Gon Aerd
(STHTR) ST Tahed UHE A §l AUMY, TH TR &I 3T & His AR
e g R HH H W A FHA AT § el Fo ThAT o el
A AT WO HiT U & FROT F& aradl & fow amemer &
HITCATST g1 T §1 (38 IEs H YUl 7.3 W)

A & AU gy i e & T R, e < A FH
AT arer Bal &7 U wAer fRar  Srar g1 afe Afder (gating) wraEmet
&I o] fRaT ST a1 ARERS dIEhIferr & Ao fhar S ar ahdel 30T
IRAdT & 3ucag gl AFereT 10.8 F AT graw=tr 3R afdees acwifear
& IR # farar @ 9ot i 7 &
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afe afdEes dimfoat &1 @#r @ R srar § 3R Fo 3w Faus
THHE & T & oa § ar o 3w @9y saw @a § 30 3f0s a2
ANT@H T TTHAT IAT gl gl SHHT Il AeATai@d 3eeIor & Far amr
g

A Ao f& ABC fafAics # XYZ Ss¢ %8 fdder A $r NAV & 5
gfcerd e TR ST €1 T AT & URU 39 SR gHdr A A
I el gl afe afeEes dcwifoar & At & fFar mar § ar S
GIEHIfAT & Teh $ET & §4 & ST WATl I H $Hise qh 6 HRUI
fafayr gt & garr A & @ 50 gfderd e=f @Asrer o sy & ar
THIH CaRT 31 FT TEERT F f3dwrk 97 e gl St gog @Wleat & fav
R &1 3T Adds THH ABC faffies & B3dwk aiRa &ver sg & 2ol
IR Fo 37 qud it o9 N ol Ry A Aw SiEwifedr & ABC
fafAcs & 39X &1 vorauioR 10 9fderd  greml St fadees  39er g
SgH FeTC w&%so—éwquaﬁraawwwamm AT ST

AT TH Ssc Wal 3R A 33aT & Hat & M AR 9857 gl TH IR R 34
W T TG>T S0 fh T FhiA AT SAST o) SITEH & HEU H GIETT gidr
g oifthel o9 hise SHTEH &1 a1 A & I g1 &7 & GIad «lg1 g1 Th
Agcaqul feg A FASHET TS § F ‘FH NfEH @ dead ‘ed e
oTel &

aaAT # A (FggIer B3) R_feww, 1996 R A wRjew et 28 fawew
2018 & 3FTER Ycdsh Fellol-USS &hiA (ELSS & BI5 &) 3R AIees
QIERITT & iAe AIAMICd i Tohedsl & Fallag gl #=gg3ie s
Al & 3R TR # T BT 98 gl & 9ge I3l B Tl
S FANCT & GO & $3 HeH 306 FARad har @r g1 sq 9ishdr &
N 38 9ER & g I AIAMTd TWidh TS W gdeg fear o

%qiqd .  SEBI/HO/IMD/DF2/CIR/P/2018/160 e St & faw @
https://www.sebi.gov.in/legal/circulars/may-2020/circular-on-listing-of-mutual-fund-schemes-that-are-
in-the-process-of-winding-up 46689.html (dated May 20, 2020)

361



https://www.sebi.gov.in/legal/circulars/may-2020/circular-on-listing-of-mutual-fund-schemes-that-are-in-the-process-of-winding-up_46689.html
https://www.sebi.gov.in/legal/circulars/may-2020/circular-on-listing-of-mutual-fund-schemes-that-are-in-the-process-of-winding-up_46689.html

Gl § 3R 37 diar off fomar o wohar § S Adeenl & ael s &
foT 3raaR 1 dedar FgIg3e Bs EhiAl & Ifae St =i b Afagat
& f@gd 39 (2) (a) & 3ITER FACA gl & Uishar # § 9 Tl Taredol
carT AR FEagdr NTRepci3t & el & T ATdATIeT Fih

TerEdol 9 HEleg giatl

10.6.3 gsfas w8 & @A

T B3 ThH HIIMOT W AN & IRYT H gl3fos Bl & MR F&
Aot 7 sfFadt 3k Ssc & I # e eed & AUROT FAr =T g
BEIsger &  THAT & Aol AR TIT Hd TAT HEUET el
Uy

Iqg AT AT g ifacer m@aammgmamm
AT & 39T & S fReT f@eaiREr a1 @i Arhe & TegdeR &l
AT X A gl greflifeh $o  Infdgst v e AFARfeA & e e
IR 998 faea” AT ‘e gioler AT ‘Ao Mfecer SRl IoEhfadr &
39ART FT YT giar g1 37 T Al & $s AR 9a & gRadd |
&I Sd ¢ SIdieh SR 3faest 80 oRd g1 e Ig AU arad & arar &
ol foidereh 1 Ho YRR A gl il § AT HA Ficdemey Ifoid I B

10.6.4 Mes Har A ANf@A

Teh AT TS (9e1d) gl & HROT F&@UT & Hed H cWelglsl T i
g1 31d: sOF HIT F 3 gRSREr gy Bl

g% Al 37T AcdT Ahe & e H gl W ff Taul SR &1 el
3ol W@l gl 58 ghR frd 3o & g€ # BHd W 3HH Hal HAGN g
ST g1 39 AT TGUT ¥ §ga Rl Herar g

SoT GlEY oTH & SRUT SNfEHA & TReHUT ¥ TI0T Teh Thveh Ted &l ol
Mes B & [AAAF T Tg AT 379TH § 6 Ig ool et &1 bs § AT
ot §8uw| aMes Bs H Ig @A @ § F I 99 & qow @ w@ A
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faRrae e & o @deres @ e 3o gsdr gl
10.6.5 f¥er s¥ee et A Af@H

e s & Aoy Rty yerR & Af@AT & 3edaT gar &1 9@+ o
SET HAFT YHR F G gl 3 T T F Feddhd Fgd §g dh
AfFARE (HeolfeFea) g g1 qTer Tee, axer Aol &7 e 7181 g1 el
SET Usicl &I ALY Hel T: IHASA §IRTTELAT Yoeh, T 3FET 31fe
$ ] H HcUdgR omdd g e g1 el geee & Welelr sfea o
A BT § S T Hereaers AR 37 R

Wu*écédﬂqﬁcﬁﬁﬁwmﬁaﬁmﬁa@mﬁgl

SAETAR el 38 HRIEN IRAN @Rl HAlfeld 3R 9iaiRes F&midca H
gId &1 PraRe Iaeid ATAR ST FHT F FRUT Sodah A T ANQ@H 3R 5
ST FI0Te TRee %s A @A 3Hed THAT A Jelell H Sgd S § g,
Y e T & fAder & 98T SAH HA AEHA g

10.7 @A & A

Rest & 3ar-gerd &1 39der @A & 79 & fov frar aar &1 3«
SIfEH & AT & T uger 3maf¥e (SfAw/arcares/anas/Ales) Reed &
AU N S § 3R 3 Reat &1 Joler #A 3o IAR-erd @ ad@r
ST &1 3dR-9ed AT 9Radd 39 AT =, fdT off 30k @ dehar &1 =t &
args AfEA qul &1 Read &1 3arR-ged 38 &I & gRwed # ar fFa
3T Fahich & IRUET H W ST Fohl | deeldR, 58 v HAeAtafEd
Qe AT & gAeT fRAT ST B

10.7.1 aw=w (fa=xon)

AT 6 ar THAT & AfF ReoT 39 IR ¢
AE fIemsT (%)
T 1 ThH 2
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1 5 5

2 4 -5

3 5 10

4 6 5
3itwer gfremer 5 3.75
aReew 0.67 39.58
aRveg & 5 ThF & 3aR-gerd A A7 330 T & Waa Read a H
ST &1 38 MS Excel e # oot Befel ¥ AN & Tl o€I—AT ST Hehel
g

=var (37 da &1 a7 e 3mafts Reer $r aoer i ardr g1)%

RT3 3R sFad Q= ypR f THHAT F A@WH F AT T L
THH A & Joloell H ThA B # aRuew (I Sif@#A) 38 giear g1 58 30
SR Y S/ ST Hevell ¢ fob aferd & AG & Reot 3 & fohcell gt W B

10.7.2 A® Raaa (3 3RweE)

IRTT & gA s sfavere off frd T & Rea & 3dR-geE & 386
39ar 3T Resd & aRUeT F AGAT g1 A®rody & d HAS [adeldd
fa=ROT & T & ST g &

Tess Sfauere fohdll faaer & oo Sf@A & A9 w1 g1 @A & A9 &
T H Ig HOT 3R FaeT ) yhR T T & v 3T §

Teh 3= ¥ge 2fquee gidemdt & 310« 3rfeerar 3R Sf@H & gafar & |
forell whrer & w53 STAUE T Jofell duHA 3R FHFET I BS F Il W
fAaes & The & Af@F &1 aReey Fear &1 siaa gfaerer & @y arg
Tess Sfawer &1 3UANT foaer & gfdemsdt & Avh &7 TAW o & fow
fRar ST FeRar g

7§58 fauee H ad WiftahT deg it e F AT FA § FA H Y@er # 30 gHEr fKw

ey =fRu|
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dfeh e sfauere & o RIS A3l w1 GAET wih H S § I
S A1 TG HT A I & fov WAT 39T g &

forell Thor & NAV 7 aiewifet # ReaRfedl & Aeaies & aRada &
3TET 3AR-UGTT Biell ¢ Thie & MY fashed & NAV & qRadeT & &R &
Rest & uread fRam ST @har § ST & uger o=l 1 718 &1 38 R Reet
A0 A T W FAIE R # e A @d gy s
gl

3afds R & A [Fgda it =T MS tadd # ‘=stdev’ el & &y
ST Ohdl g, as=stdev (Fed F IS gl 3maf¥e Rea [fid I )1 &
3ereYor 10.1 H 3§ SATIr - gl
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3e1gIor 10.1: ¥3d 2QuereT i o

C10 - &= =STDEW(C5C8)
A B B B

2

3 Week NAV (T) Weekly Return

4 1 10.00

5 2 10.05 0. 50%

(5] 3 10.02 -0_30%

7 4 10.15 1.30%

8 5 10.20 0.49%

g

10 Standard Deviation 0.65%

#5g B ThA & U= TaITd T5S dT Jolell A FhA & Reed & fovcter
trﬁa—ci?r'g'm% 3 Tefefesne AT 81 I8 ThHA # Fo Q@A &1 AT &
forqetr 3Taay €&ss sfauerT gl 3aeh 3iftes Shf@wqet whe gt

3%d Tss AU &T 0T Aedifgd Need & IMUR W AT 75 gl 52
UCAlg Tk a¥ & a2 §1 31 ¥ss sfawee &I 52 & @Hd  g@n
qredligeh Ha 1 IO Feh dlNehichd fhaT ST Tl 1 (VrdeT &
‘sqrt(52) & &7 H for@r = g)|

3e: arf¥ehleha ¥38 sfave 0.65xsqr(52) 3rTd 4.70 fderd (qurifehd)|

AR Reat & a0 wid J7g €ss s 1 sqr(12) & Iom - &,
&foten Reel T avre & faT & sqrt(252) & TOm A Fhife Al &=t
(fFaR, AR, 319N FI B FT TH a¥ F 252 37 T 8 &

10.7.3 dfler

dter, #feer vde G Asel (CAPM) WX 3MuiRd 8, foed 3rgar sfFady
F A0y A W Q@ UBR & @A @d § - RBAERHARE afaw 3 Ik
fawdifes Fif@#) saer auid qd & QR H fRAr g dfe -
faeeAfes aifEs @ Rfafea fFar s d@war § safav f@aee s CAPM
% IR Fad AEeAfes i@ & faw & ganaen fear sem @rigel g
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faesifesn(caafeyd) @A &1 A g6 e @ Far Sirar B

dler Pl TP F Read & TAI-§AT W 3dR-derd & 34T 3af« &
fafathehd el gamieh (AThe &1 Jfafdftca & arel) & Reed & 3aR-
Teld & Jelell H AT ST B

ARHT & 3TAR fafathehd Teieh Faehieh @l dier 1 giar g1 o suferat ar
ThIAT @ der 1 & Wb giar §, T Alhe &I Jofal & 3t SifEs qor giar
g1 1 9 &7 dieT, FUT T THH FT AEH Ahe & ATEH T HH gl &
Hohdd gl

0.8 &rer arar f@aer 8 wfderd seam Sie Arhe 10 wfderd sgam| Ig Hear

gig 3R FRmEe aEt @ € oy geml 1.2 der arer e I 3R S
arer W 12 gfaerd 99 Si§ Arhe 10 9faed ( FR/AR) g |

AWH & AT & T dieT 1 3YAT hdol siaady ThAT & v & &l

10.7.4 ATSIHIES 3TIAT

Tg AT H IR gled W Tohdlr sec RAFARET T ddearelerdr $r AT aXdr
gl ASIBES PR I gl W s GICHIfardl & sare Hadr shf@d e
glaf|

Th W fFaees saer &3 9Radd fit ddeaflaar & &9 & fav
ATSIPISS ST T $RIAT FcTl g

10.7.5 s 3itaa gRgeraar (weighted average maturity)

AlE dX W IE FE o hal & fF ad aT Sec RAIRE & dog &
3AR-UGId & GRATOT &l HE FHH! IRUFAdT 3@ (Soled EoR) Fl gl
TSdell ol doled 3raf® gl 3ot iU [ e Sec AR &1 aog
ﬁm—mﬁwsﬁ%mé’cﬁsqmaﬁﬁgﬁ@é‘rqﬁﬁa%w
gIam |
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SHY Ss¢ TRAl H HIRT Hd GRTFIAT (A5 vaier A=gNIC)) $r rauren
g B Il el The 7 sae dicwiforr @1 70 wfded 4 oty e
H ¢ 3R A¥ 30 yfawd 1 oy RS # § ar k@ 3iad aRueaan
e Smuelr (70 gfaerax 4 av) +(30 gfaerdax 1 av) 37afd 3.1 a¥| 30 TR
I FhA & NAV & oEmser 1.5 ¥ & #Ra 30ed aRueaar arer gl
ds¢ ThHIA ¥ 3% 3IR-TeE ghm|

ASIHISS ST Ui A fAFANRE Fr sl ax HagaAfierar T 9ga¥ aTorer
gl & 3R 3@ MUR W Fgl o Fhar § & el Hor R f
IRYFIdT AT el gt T 3Rl oI &3 ddcaielerar o 31fae grefr| sar
d% & Iqar Rl &R & oidmifet d wor gfasfot fr eRa sttea
aRueFadr 38 THA i AT G FAGTMAdT T Hohd® ol

53 TSl ATARIET &, WH AT [Faeeh & #JEg cg9se g9 gidr
g, [9dY ¥ graRer [agest & Ty T H| Jdfhd 9gaT AT Se¢ B
Jeereh, SATSIcY HAgaAMeldl & AT & U ASIBSS SYWAA & T o
gl

10.7.6 sf3e W

hisc I WS fohdl ThIA &l Shisec AT Yeh SNTEH &M Hehcleh ¢l AR
gl 7 sise @ 76 giar g1 38 TR Awar AR TRar wEews H
HRe S 7@ e &1 BRe W et SN g, T S s @
S gl

foreY feTEerar &1 #ise ear fFaar dgaR gl 3T & 7 TS g9 W
sfge e arar ATASRAT A & HNT e & v 3= yfavd &
FT ITHT FA &1 37d: 39 TR F [BFRfear & s 3=aax gl

frdlr AT *Hise Wear i seordr g1 o AaFaRE & W AAA’ & ag
334 AT g A CAA T @ TRl g1 0 TRfd A REaRd @ gfawe @
R 96 SUal fode IRUMATEERY s8I Alhe deg & [RrEe 3meef| sa
YR Rl geegde A $fde Aeer & FUR & 3T W1 & T Hg TR
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foaeren s deg & gig gl & omeMiead gl
10.8 #f3e N@H & FaU # Fo yEu=

Ss¢ Arhe A it WSl & HROT ST SAT@A e BT 8, 30T b, I
H faele, a1 WT &1 SE3ads glelll S 8 fhell & o gl @ Hefewd
RAFRE i Fraal # Rmae Ml 39 9eR & gear &t shise gde Fed
gl ST F Hise sdc giar § sHd IRUMATARY Hfowd 90X & ¢S aleg#d
H FAT I &l O AT # Il T FT T ggd S37 AT {5 &7 A
€ ar YIS BS A T §¢ Sl &1 $§ TgT Th 3GT60T & SaRT FHST S
bl &

AT ey f& %.10,000 s Hr Alfedd drell T ThiAa #H 8 ufaerd
TFHIeR U f89ar 8s¢ dR-fBadak ‘M’ & g1 IfC 39 9 &1 33198 &l
ST g o 39 A & fadees /fad g Smeer 3R 3mer Faet @ d8e
HLAT TG AT oliford F ThHe st &1 9reeT 20 wfaera 37aTa €. 2,000
U3 (A & forar Srar g1 e 3w ‘M’ 313+ A5 g arar § gafev 38
Ss¢ AP H HIS o & fav dur g g1 0 fRufa & &he &1 $s AR
g ARt & due & folv HA§Y & S| $HBI Adod § FhidA
F9E IR T T 8,000 U & AT &l 3Hd: fBdew M # EhiA &1 Tarduior
10 wfaera sg 2|

THH FH GRIZHF Fda= %, 10,000 FF

BRI M H tFauls=aicwiferal T 8 Tiaerd = .800 XI5

20 gIRIT T 3 §Te THIA P TeT G HIa=%. 8,000 135

T B M H FHIH T TFHTIGN= 800 #15/%.8,000 #Fis=10 il

I Fo 3T HAaws SR M # Hcafted vaadior & 3T & e 9geid
gIa g 3R T 8 3rusr g §eT axa € 3R T #1 Ase g FT 3T 8
ST &1 SR M &7 vaduleR IJgI Sa & SUN SHPT Addd Thied Hr
NAV & 20 gfaerd ThiA Bday M a1iRd &dl g1 39 g & Ig 3T SIRr
W THhaT ¥ 3EH TFEE I § & genid 9w 7 whe & veEesR
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Feaamer wem AR sEe whH & Aot & fav @afad geiera @ifer @
9gd 991 Sif@A gell Rfdes & Er el o Adfasdt garr s
RAFaRear 7 F15 THHA JA™HdA 10 gfard gROT = Fhar g

ol 3R oA T off @S & Hevcll & ST FFYUT Ahe H Relal TdH &
STl

¢ 3R gHd HRUT o PFAIRRA F FhA 7 S T A0 @ § ST
THH FATT gl P Uil SHAT Aded Ig T g ohar § & o9 &hiA
9§ A[UTdcar drell [@FaIRfeat & et kg @ fAfaftpd diEwifaar aiRd
AT IRT IWAT § AR TP AU Agl P bl Jd: I3 & fow w8
Tl & HeeT|

SH URR & SIEH & YHd B HA A & AU @ F & grawmE B
Al & &

. TGS W3 H s W gfaser ar Afar

. afdees acwifaar ar args-arekieT

10.8.1 Afar a1 #ggarer %z A oo W gfcay®

U fheraidr & &7 & JSooe W gfdeer et ASRA 3R & R
o] frar Ser aifge S g fafdse fRufaat i sroaceaws aRfeufast
T TTT AT Alhe Tohe TATAAT H 3o g TohdT gl P 9v gyfaser
o B IRFEUTAT a9 @ g § o o 39 @ REERfedt A
3Tl 3cTeaT gl & Sif edl9eh diX X HAThe I GHTAT adl af dofg fh
frelt et faftse RFaRfeat Fi

fager & fga fr &m & v dEvee W gfasy o & ugor Aeafaf@a
HGLGHTC G Fer giaf:

SH YR & UiAeHl &l dd g o@NAT el difiel o fQEcdfcsd Tdhe fr

9% segl gRUT feaie 'Hé; 2016 (https://www.sebi.gov.in/legal/circulars/may-2016/restriction-on-redemption-in-
mutual-funds_32577.html)
370



gRIEAar @St g5 & a1 oA Ul 1 g3 &) fo Arche Xerdr a1 Ache &
RIS HaTelel T TR T F sfehs Toram g1l I

a. WAdT TATIW: I§ Ahe H AUHRT § s sl R[{eaRfeat «r
AT e aTell 3TReldT I HHT FAT IS T 811 SHFT Adeld fohdr
fafirse EaIRE & AFe 7 3Rl & R 58 YR H IS 3UTT g0
fohar ST @ehdll AMCs & &3l s & T e AR aeldl JaerT
SuTTell 3R Ted gl a1fgu| fhdl T I alerdr &l yeftd & & fou
ool (Arere) & &9 A Gfd€Y &1 AT Fgr fhdr S ehdll SEY & FAT

e fA9er AU & HROT Gcwhifad # fafse fAEReE i sracerar &
AAS F 6 GHR & Fiaay & 3eqAfT T80 & anfgul

b. AThe ATl IT THFEISA FolloR- SId HGC 3o JYANAT T
T Bid § Sif Taedsl AT fAafAd gioieesl & Hdsaral & garfad
A Bl $H YR &I IFUANAT TeAT IAsleid, 3fdeh, W=7, For ar
3T 3MATdhTel T3 ¥ Tafetd g Tehall 8l

C. URETTACHS FHAEIU- ST AR e, HYAHT qRameel ATV
3R Tt TABIAT (36TeX0T & faU Sl 3M13¢) & GaRT 3HUAIGET®Y
aRfeufaar @2 it €1 % At W) el fEr R o7 e § 99 9
AT ® F IR g R =g aifedt v 3Ra amaeEh, gaicad 3R
JHATET 39T JeTel Fisharat AR feew & s afea g gl

T AfFEe & 3EER 38 TR & gfdey R 90 feat @ @i 7 10
FY ogdl ¥ SIET 1T fafdse 3afy & v & 9 a1 g &1 Ry ofr
g & Yfaeay & JI & T AMCs & &g 3R cReat &1 [3ftse
Al aedsd § AR 3@ AN A o [a giRa R s il @
e W ufaey oemar Sar § ar Fefaf@d gfshar 39as ae arfge:

e & 2 o deoh FT Fis o P g ufaeyr & e 81 grem|

o I JSWIA GRIY T. 2 oG F 38 gF df AMCs Ugel ¥.2 o &l et
frdYy ufaser & {5 HEh 3R AT dor = AT T 2 @ @ ¥
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T AR gidee & EfT gl |

fAaeenl &l 3Fd IERRT 3T @1 T & I AifgT IR 57 FHIEAT TR
3 @RI I6H & & 3o HUSR Fo Iudeiady aRiEgfaar &
gyfaefra frar o I € 3R 59 d9fdsy & SR & A9 @7 & SR H
SYHTT F THH F TafeeId e&ddsl # Jeod fhar S a@fieu|

10.8.2 dfdes gicwHifeAY a1 aEs gikfear™

*ise sdc & A A @l el & @y 3R FagrR gAReaa awa 3R
ReIdl @A & Avead & fov Hsk 2018 7 AN o Ty b ThiA!
gaRT Ss¢ 3R HeT SR gwegAc & AfIPIes Gewmiferdr & fasor dr segaAfa
&r g1 VMRS uEwIfoRdr @ dcqd § g diEhiioEl fSEd shise sde #
THTTAT Se¢ AT HeT SR g gl folee #=gg3iel hs ThiA & Qafidle foham
T §l eI AEHfAAT @ acqd g AfEes aEnfe & ols R R
qIchiferdl] Tde HAaeide Her (AMC) &t feTeasdT & TR W $fsc sde &
HIAS # FI37T B3 FhA 7 AfEes aewifaar & F#for i segafa & o
€ 3T Gell GaNT Yolichd shise IS Teiel (CRA) GanT shise Iear & 33+
I3| 28 fe@eR, 2018 & URUF & IHTER, Helar-37elal UIEHITIAT T TAATOT
dofeus & R ToAdr & faas 9 fomar o m

fediox 2018 & oY @Y aRuT & 3RS daT R g7 @ A Rl
[T dT &1 T S THAT CaRT 3RS 8sC AT HAGT TRIN Soegdc
fSe# &I swRr Ws Ss¢ A1 Hal 6K SoegHc A6l § 3¢ AfIEIes
qiERItaE & AT @ Al & g g o R emfafad & sreae
grarr1oo

e 3§ YHR & 3RS S I Hal SR Soegdc & AfEes diEmifaa
STl AT Herered TR 1 aredfas g W & WA frar sreem| Rt 28
fedeR 2018 & At IRUT & AR Hie gde W AR AEHITAT &

9 Fer R feares 28 fedew 2019 3R T& gy fears 7 sigew 2019.
W00 7g sepl aRuA featier 7 FdeR |, 2019 & ganr fegld faar amr an
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AT & fav fGar fRar s § qurfy feare 7 agex 2019 & @«
URYT & AR 3 Fo¥gHec & AR q@Nr akdfds gE A
afANes QIEHIfeRT & F&ET & AT AT =

Hafeud AMC & foU I 3maeas § & a8 el o aedids g% &
SR & AMFI & R GRId | Fg SR Ied HA & d AMFI garT
Tl AMCs &I s8R el X ceit grfll et earT aredids g% &
R A AMFI g@RT F@e Ja@Rd 6T I & a6 AMCs & & 28 fGEeX
2018 & 9RYT & AR 3&d faidAmdl & S 3N HaT dGIR geegac
AIERITRT & dafiEe |

@é’rﬁryﬁarﬁm%ﬁs7aﬁmzowa:m%ﬁgé’mﬁmﬁmamﬁﬁ
A IEHfaR & AT & T SID #  geTH e enfdAer gier|'o!

AMCs # AfIEIes dIEHhIfodl & @A T v faegd Fuse faf@d aifd gl
ARV 3R $HHT 3eTHleT ¢ieedl arT fohar S =g

AMC 2aRT gfeal & 3Hejalea ured gled W:
o HiSE 3de & fod @ AfINCs NCHIfAAT yarrdr ghom|

o AMC ¥fiEies diEwmifed & @Rt & @9y A {a v 99 faafta sl
M|

o ®f3T 3de & foa Fuiufd Aeg d<wifoar # aRd AfdEes dréwifaa
# Tl Alsfer el A dedr # Fiac nefed $r st

o AfIes G A HIS {SceeT A1 HHG & AT FAGT & ST
glefifeh  AfIEIes dIEHIT & e YRl 1 & Fehed S giaen
geTel el & for AMC afFees dicwiferat & fadAor & 10 & feadt &
MR AIAICT FWieh THeds! H ARERS diEwiferdl & ghaer &r
GG HEM 3R AR 3R SN AT W 3ol gfAeh I gleahl 8

101 o gRYT e 7 sd€T |, 2019 (https://www.sebi.gov.in/legal/circulars/nov-2019/creation-of-segregated-
portfolio-in-mutual-fund-schemes 44889.html)
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FIeT Sar|

IS dIEHITRl &1 AT e & fav  cfedl & 3eAle & ag q&g
GIEHIfeR—T & NAV W 3MTRd 30EAT & §5A7 e gt @deres afdees
GICHIfl & Iflc URUT Sl SR WA qUiy &A@ TR (fHaen)
el dlel fAdeh I gHh NAV W IR HAed diEhiiodr & & el
Iefed fohu SdeEr| afe ¢ Afdeies dEwmifadl & TEdd #T 3eHee el
dd § a wEqol aiwifer & NAV W 3muRd 3ffiger 3k fsces @@
AT i Wrafder &1 Free

afrRs aewifaat & faw TER

1) AMC @fdeies diEwiforal o fader 3R ALl e genia g1 &iem|
glefifeh, AfIEICS dIEHIfaRY & fAder & aefell W FARUIIR MUR R
& TER (aer 3R waefl o &1 15 ) Yo fam S @hell Bl

2) 38 yaR foar e TER foa 3afer & fow afdees adwfasn fAegame
U7 3 AT F GRE JEI GiERferl W fAs MUR W) gHIRdT 59
YHR & T (Taed H) Areror 3T ¥ 310 87 g aifRu)

3) AfERs Aicwifer & ael @ auelr & F@afeud @l THRT & aee
TR & Ieqad & WRERes diiwifodr & wkd frar S @nleo
glelifeh Ug HET GUIEHITAA HT JUT of9] 3H¥hadA TER dAAT & R
greml TER W3 & 30 F6pl 99R IG5 g af AMC ganr
ageT fohT ST

4) AfIEes GICHIferar @ dafeud @ fhet o grold # H&g dicwiferar &t
TR T8l fohu STuar|

AT R #1 A We dog

Qs dEwiferr & dc T deg (NAV) & givon dfde 3mur @
Sreefrl  afdeies diEwiferdar &1 watd Udead @t ThA defeud
eEdTaSl AT AR rd-ari¥en Giewifoal  geheal 3R =g Bs iR whA
& arfde Rare & gefia gem
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dfries dEwRE @ 9@ e

1. QfdEes diEwiferd & gl & URe [Hareh 39el gifesaT &l edasdr &

URIRY ol Gl A eh IRTATIET gl T qTea|

2. QfdERes GiICwifodr A wAfdse [{eaRiedr & &5 dog  9red &@r @l

ThdT ¢ |

3. AfdRes dXwifodl & gt &1 AIdmed FWie TeEds A gAeagd
3oTehl TRl &1 IRET g &alll g1 Heball § Fieh HAlhe H oAl r
afsrg 2fEar T 81l g 3fcmar i Ahe H Ifoer &1 ¢S &ma
adHdTe NAV & ST & gl

AfIes dicwifaar &1 3aURoT FFT 9 & TIS¢ 8 Thdl &
AfARes gICHIfaaY #1 3emEIoT:

TEwifaat f aliE: 30 fRAd«ew 2019
334 35 Fde ali@: 30 g« 2019
334 AT RFARE : 8 yfaewa Xyz _fis A @ C

doguer A s3T50 e

»f3c zde N adw

F AEHIfar

R e RFRE w1 y@R | A o gfae | wrde deg
sma (INR) | (INR)

800 % XYZ Ltdx| CRISIL | &leT Frafeser | 25000 | 49.552

(A) A- Baav 12,38,800

7.80% AVC Ltd. | CRISIL | &7 Frafeser | 25000 | 101.021

(B) AAA Baav 25,25,525

7.65% UYV  Ltd. | CRISIL | &7 Fragfeser | 21000 | 100.022

(C) AAA Baav 21,00,462

8.10% MNO Ltd. | CRISL | &7 Frafeser | 30000 | 99.548

(D) A- Baav 29,86,440

dhg AR Awdr

qAGST (E ) 11,50,000

T T

(A+B+C+D+E) 1,00,01,227

e e (Ffet
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&1 ) 10,000
gld gEe NAV 1000.1227
(INR)

#3137 335 fAFIIRET

AFS 3341 & q9 RAFARE &1 Aoadd $.99.105 ufd gfae frar o=
$hf3e gde & d@ # 3 30 fAcdsT 2019 # 8 gfderd XYz faf#Aes &
NCD @f3eies qiémiferl & 7a & f&ar smeam|

30 fAdsw
qewiferar

2019

ah‘rzj;@r

RAFREA

T

RFRE a1 9oR

#1a (INR)

W g

AThe e
(INR)

7.80% AVC Ltd.
(B)

CRISIL AAA

Al Fediced f3aaX

25,000 | 101.021

25,25,525

7.65%
()

UYV Ltd.

CRISIL AAA

slel Fedicsel f3aw)

21,000 | 100.022

21,00,462

8.10% MNO Ltd.
(D)

CRISL A-

AlT Tediced 3T

30,000 | 99.548

29,86,440

AT (E )

dde 3R AHREr

11,50,000

Ac
(B+C+D+E)

e

87,62,427

(et #r )

e Ffco

10,000

(INR)

gfd gfae NAV

876.2427

30th fAdsy 20
ewiferar

19 =+ Afees

8.00 %
Ltd#

A)

XYZ

CRISIL C

FloT-Fodlesel Baav

25,000

49.552

12,38,800

Ac e
(Shaer A

s —
Fadl Tgr

12,38,800
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fEFaREr §)

Ifac  Sfea 10,000

-

(Ffetet &

N

&)

i gfae 123.88
NAV (INR)

#f3e sde 1 aiim W I8 RAFIREA 50 9fAaa & #AF s30T Y 7SI

FfiRRs aEwfaat & A#ATr F o wEqet dewifet

SART AEY GIEHITRT | AfdEes gewifoar ol dog
(INR &%)

gfaer & | 10,000 10,000

arel)

%ol dog | 87,62,427 1,238,800 1,00,01,227

gid  giele | 876.2427 123.88 1000.1227

NAV

(INR)

Sf&# sgaA1HoT (Risk mitigation)

g T3S W fAaut A Sif@s & fafay ggesit W faur fRan groifs
STH FT STH FH T dlel FRE 8§

sfFgel: gITtcasy & o) gifesdr 3afY Ueh 3cdd ol §1 it Alhe &
WAt H AT §el el ¢ 9T Igeta Fg qefar & fo maehr  gifesar
3ae  Sder e gelt 3mdeh gfdemsT H 3der & A ERar gem|
3crgoT & fav fordl sfdady ws & afg smudr gifcse afr v a¥ $Hr g ar
39N Fgd 3O, HEIA AT §gA & KOMcA® Ffdenst gred gem S fH
Alhe T I8 W AR Far g1 Jfe 3muedy gifese 3afa g ag & § ar
IROTA TRA W gHT JAT Th & H §gad 0% GaicAs a1 §gad 30w
HOMcHS 9| FHA: IR UedllcHed AT ALIA Yfdend grcd geml  Ife
ok faer 3@t & @ " ay & g oor faerd aRomAr & 3eEr
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RUMcHS Fidelld I HHTEAT T & gHl| 3TUeh GaRT Sgcilel HellcHe
gfaemsT gTcd lar h GHTGT 318 e

TR T & & #Ahe &1 I Ioldl @l &, HG F 3dR-derd giar gl
ST ATy AT F 3T bl T HIs AU T 8T [G@TS ST | Ig§ AL
39T AT SIeh BT ST g1 BT gifesdr 3Mafer & 39l AThe T dIgT &
STEH I HHAT FIAT ISdT g

sec: gicwiferar # fasaRfeat $r shfse e & shfse @A AT a7 Fohar
gl o UHiedl S WHRl AFERE s, erfe ATIRIE s a1 Hidke
dies %8 H dgcR IUTdcdl dlel YICHITral gl 81 sarel X Siies & fow o
gel: 39T gITesdT 3aft fSFAeR gich 81 sfedreh Alleds & &9 & Ifg 3
39T gifessr 3af &1 fAde B fr dicwiferdr ATARE & Ha § ar 319
HTHT &G dh AThe & 3dR-deld & I 9rudr|
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AT 10: AHAT WA

1. Wl Rl & 9% @« & giawr f@w-gea a@r Jrar i
g FUT WE ¢ AT TAAq?

a. gal
b. el

2. 37 et @7 &1 RRRwr & areaw @ &7 Far o1 gFar g
FIAT Ig HYAT T T AT Tad?

. TRI
b. ITeld

)

3. A & ¥ Fa voR F feavor REARE & B & gefua fiwa
3R afegw s1eT ' EF FaT 82

a. AMATCAS faeeryor

b. giAATEr  faversor

c. dhaitehl_faeeryor

d. feafaues fagersor

4. v AAUF TH A H a9 A3q FIa1 § I THH FT NAV 3. 120 9fa
Ifae am s A % 135 F NAV @ fader 8fser R aramor Rest
Y IToTAT HI

a. 10.00 wfaera

b. 11.11 gfaera

c. 12.50 gfderd

d. 15.00 wfaera

5. frdlt Al Fygaa w3 TR & T F § Flawr maflw Red &
3AR-ISE & AT 82

a. IRT=H

b. e 3equreT

c. HISIHIZS S

d. SIegsT 37T
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AT 11: FYIHA H3 T vaeieT

A@st & fawy
S AT & eI & § AT o= Aar & IR & A 9red
AT
o T BS H SUATH (AT AYCS) IR HRI-GeeT HT Hehoda
o FAd Reot $3F0 T Fol Reot g0 & AT IR
o 3T FRI-UET STHTS & TIA & YR
o sfFadt A & fou sga
o 3¢ THHAT & faw dTAR
o 3T THAT & fAT duATH
o %3 AAR FIfASIEA HI AFCHS AT
o TS %3 HRYCHA H Tk el & Hidl
o THH FI-YeAA Tahed & Gld

11.1 d9A® IR FR-ye=
dUATE (ATTH/ HATIES)

FIIHA B3 YA YR & oH & fav Arhe # a3 ad §1 el &ha «
fohaar 3T yedld Far? T & yedd i A9 & v T Ugo & aF
Ao - SUHTR H 3B Jofell T ST g

o T TAREEAT dudTh, [T 393t & QU & aror glell =IfeT : TG
(a) ThHA & fAIer 32T & AT g1 AT (3T SFgATh A AT &
foT ggea g arer a1 ReFRde a1 aRARe, whe & Faer dewfoat
% ohFd 3T & FAW @ g WIRY); (b) T 3Ieed Heo; 3R (c)
ThIA & fAder Yot |

o JUATH H AU URGRT TF & Th Fadd Toldl @y &I S =Afgu
aur g8 faafAa s @ g $r aen aifgel dfRewer doqd e
TFHTSN, hise W wafedl, e Rud @ ar e et
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GaRT §TT ST &

S3F Bs F AU STHAR HT I SEA 3 &l TR F fAder # 3Red
Tose g o 98 g3 1 ITEROT HWN| 0 Pufd & whe & fav g3 &
SR gaTm|

I ThAT & v STaes &1 999 Afeas g1 Fd e & STde &1
TS TUAHT GaRT SRl & WA @ fHar S g1 EhiA & 3BT gEdrdsl
H JUATE HT Jool@ Gl ARV HE Y & FhA & qF Jedd & qrd-ary
3 3afY & T dTAER & Yo & 3ear@ Y gl aifgu|

d1¢ H $8 YT daHS d6ol Thdl gl ST% Hs HRUT 8id &l 3680 & folw
TR & fAaer 327 7 aRads 8 I, go&is (35%9) & °gca dgl of g AT
IS dFN Fehleh 39Y Bl TCHAT U giEeal & WA X TuHAG
el Thdl &1 STP TTY & JIHS & deord &1 iR ger wfgr gar g
fof@d &0 & glar =wfgv| #gg3rer s ThiAT & 37 SHAN/ISSAS SUdAh &
ATH e Fel Bld ¢ Toleh AT AMCs 3R T&E ThiA & Yedid &l ol
X Bl

11.2 AAd et 399 a1 o Red 379

TEel FIIHS B5 FHIAT B g3FF & Wsd Reot ARTe (PRI) ¥ dwaAra fhar
ST ATl PRI $3FF Tl & Yoilard 3ifdemst &r € ofd g1 1 wadl 2018 &
TGN Hs ThAT H §39F & Pl Rea aRue (TRI) @ suaAeh fhar sirar
¢ $39d @ Fol Reat aNUe @l amsieii/sarsr forameil & @erdr & odr §
ST Golerd 3R & 3felldl $5H ATSd dlsidlel Heehl & e ¥ AfdAd
m%\‘-pOZ

38 YR H IRadT I FRARYT el & v fohar am@r ar 6 wrd-veed=
T Jorell 3T G @ g | It & ThiE A S 3o TR § 3o emenat &
e & dc THH & FRA-YSAT HI [Fadr & Sy g1 T [eea &

102hedisiic CAGR &I a0l & Haer # faedd Sl & fow A« aRu=
SEBI/HO/IMD/DF3/CIR/P/2018/04 f&siish Sietall 4, 2018 3@
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AHA H 3N oemer AT Tghl HT TAET Feh ThIA & BRI Sl 0T
B S 71'° o Rufa A Ffe TR & woiAd f@ Jeler PRI | #T ST
€ o $H0 ThA P AS-agd e ged g g mgmqgaﬁraa—cﬁgé
IRETEIAr Fr fGem 7 TRI # RAve U&F 37 98 g

3 el H HE dl sEG 0T Thd g § b Fo A § S 3ue S
$SSHE § 3 fAheT Fhll §| aRdfaehal # @Iy IRad el g3 &, 58
gegfaetor & aRader g3m &1 PRI 3R TRI & g gfdensii & @i 3R
arsrer T AR A B A ITeAET  ITAR HRAT Hhe H g9FE TR W
oTHTer gfawhel 3ifRRrer 7T 7 1.5 gfasa & 2.5 gfawd & &9 @1 8l

11.3 3T WHHT §TATE F TIT FT YR

WHAT B Jofall & T TAS H1 99 o5 €A A @A g T S

ATl fAdersh & FhA & WHAA I Jolell 3T FaAS & q el &

fow @ sfaard forar g1

o T B3 H ThA & AU duAES FT AT HAT 32T, THC 3TeE
Yoot 3R whe & fAder WEfd & 3egET fhar S arge

o TYIHA S ThHAT & WHAT TUAS & T A qhAd 570 & Fol
Rear aRTe (TRI) & swA: fhar S anfeu

o LS Wl A frdr faRIse 3@fyr & faT TRI 3guesy gl o 3r9eir
THA & WHHA HI Jolal & fau PRI dwaA® (TRl & 3uelstrdr $
G d&) & WBIHT & hedleie (FAIT) CAGR 31 3R TRI (31€ #)
FT AT forar ST TfRu|

3 YPR THH & dIHS & I9I0 Thia & f[Faer 32T, &he i [y
AT 3R T F wde 3deed dead W 3maRa fFar Ser @nfewl s it
I FHIHA FIAT ST H SWT ST Fhl B

103 FIgHST S eATeldel & TT 38 Ugfd T Tl & ¢ 3HTd SmsHier @ Wied sAendy T 3uArer foar
e A1 FHIAE foT s R @l A frar e gl
% g ¥ 39« 99 SEBI/HO/IMD/DF3/CIR/P/2018/4 dated January 4, 2018 & @Rl Jg FIC

R g1
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11.4 sfFadt &A1 & fov S97S

faaer 3 & Aefaf@d gge (FhE &1 voRfAder gfaad &1 g,
QIERITAT Heheg0T, JcAl-ilge TaradioR) SFadt ThiAl & Sudh & o
d &

TRH FT IR

S e $5 dad Haloud JaeX # & FIw e § s faethha ws
el et A | 3 fAfathied »s & fav vausdr divas 98 (S&P BSE
Sensex) a1 HwaTward AW (Nifty 50), a1 Sivds 200 (S&P BSE 200) ar
Tausdr dfltas 500 (S&P BSE 500) Ir #Hruswedw 100 (Nifty 100) T
diuaued 500 (Nifty 500) Siar fafatfihd qeepier, S@Amh glem =gy
TR Har & fow taus @t Sivas dhad (S&P Bankex), TH&YT Sivds
THUHAST 33F8 (S&P BSE FMCG Index), Y seShricaar s30T 3R
AT Tl g9 S dareX gEehich HT TTA STH & &7 H fohar S
HehT Bl

e gfeed #r wug

o RAfdded sfFad s Faa a8 Fufaat 7 BEy =d ¢ 99 & 35 307
s Fu a1 Tt F9 FulAAT Fr gHe Wd g1 THIY SivEs ddFd AR
A% 50 SR 30 (FAFT & AHS H)/50 (Y & Ay &) 92 FHulazr
qT 3R AoTr S ¥ 3§ YR 33389 34 srsarawes (fafge)
sfFadl wal Ffor 3T duasd § St 99 Fulaal 7 oy w=a g
ssafiwes sfaad s fower fAaw gfAed Msdo whe § 3909 v
fAshT 50 a1 tH&Yr dvag fFAEhy ST fASHT e dgaX d9H & §9
H AR S B

TIEEIfAAT Tdhegor I qHG

fafdeer &at & e el gt $o sfFad s I IR # W3 wTiw
TGAT 98eG 3 gl U hAT & fav @iffd gaeie guar vasd deas
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a9 3N AFI50 IugFd SuARh §, [SeTeht 0 98 § Tieh & el
W MRS glel g1 S ETheA 3 wufaat & fager widr § 9 faeqgd
Hohdeh JAT TEUsH fivgs 100/fAFET 100 (100 Teies X 3mend) vgusdy
fTas,200/FET 200 (200 Ties R 3TUTRA) 3R vausdr fivag 500/fAwr
500 (500 ¥ere UX 3TUTRA) gde el |

11.5 3o ThAT & T TTATR'®

Al & feor fAdel & IER s (3R Soles whiAT & fav) duAr: TEhr
CaRT TEJA IeqEuU 3R Wer wAAAT cart ST w=nieel  fohfd,
IEEBMSETS R{FNRES, 3R tauag o [Affea dohds a9 gl

TATHS HT AER(MIBOR) (FFeS 3icR-deh 3T ) Heurdiy Hell HAhe W
IR 8, 3 ThR W Fidsffddl & fav off wavas &1 sdr g &
Tohds gl 38% [Afficd & gar AW FUfae G-sec 339, AW 4-8 a¥
G-sec s39d, AW 10 a¥ SUHATS G-sec S3aF 3¢ Hfav 3qadsy
dvag & off el RFaRfeal S tagdr divas $f3ar v dies $3%9,
THaYr fvws sfear wean foe g+ 3nfe 1

IEABMEANE 1 FasiAs (FERA) dvs Sesdd  (B-d9Fd) FHI 0T
WHRT gfaeffaal W 3mmRd g1 I8 e §AIeY qRusadr S & 39
Hehclehl Agd HYUT HAThS ol Sl &ial dTell HFsicl aehich g, SHH ATTAA
T 39 Hhde § TEHTS -39H(Si-Bex) (1 @ 3 @Tel), THNS -Sd@(Mi-Bex)
(3 & 7 Tren) 3Rueasms -SFq(Li-Bex) (7 I ¥ 31f8%). s ThAT & T
R & U 338 FT TH A< gar & (RO 11.1 ¢®)

IrRof 11.1; A & 3 oAl & T dhde! & Je § |
A waaT CRISIL §a&i®

3G 8¢ Hs CRISIL 3leReAIse  geehieh

105 FIFITST 1S (MF) SSEET oh AU ST fo¥o=T dqaTge & Uied oy ST Hpd € :
https://www.amfiindia.com/research-information/other-data/collatedprcbenchmarks
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fafeas &s CRISIL faf¥as s gsod

37ecr efic T HS CRISIL 3fegT 3{eUraiel Ss¢ Helehich

HeAl AThC $3 CRISIL #elt AT Faahieh

At 5T B CRISILHT I H5 3o FaHish

AE ST H5 CRISIL AA 37c9a® dics %S S3ad

[GERE R tSIC -1 CRISIL ®#EI@fY Ssc Felehich

ALYE™ & drafafer %s CRISIL #egraf® & Qrafafer Sse i

drafaftr ws CRISIL graafr ss¢ g

SISaifA® dies CRISIL &#dlsie dies %8 Hahih

#URE dles Hs CRISIL 3feurafd Rec dles Faehih
CRISIL #tIE® HARe dies 334,
CRISIL &reMafer #ARe dles  Ferehion,
CRISIL #URe dles Hedlslic Feehih

sise Reh w3 CRISIL %f3ec R&h g

HISTehel UATHS (NSE) & shaoel Ffaadl Hehieh YGld T § diesh g ar

sec g o & Bl

3sc THAT & d9HTS & TS H A5 gelt W e oar Srar § ;. & &

g faer gfaed

A FT IR

ifFas & 91 &t d fr A<OIRET arelr R{aaRfear & A3y & gl

3 oAl AT Ahe dadATh o8 TATas (NSE) &1 fofdas a1 fohffer
(CRISIL) forfFas ws s3a@ 3T gar gl

IR-fafdas e sRfeal@d 3wg Fasiw d @ fFdr w6 &1 5 2h@er &
el § St 6 3o AIEHifer @ whfd W R & g
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frder gfaad #ir aug

fflec 8 Fad @y gfasfadl # A &d g1 3 s far el
gl & 3MuR W AT d@edes soged gl R R R s
gfdsficrat & faegd s@ell & fAdw = ard s Bl & AT g8 duHAmh
3UgFd M S e wfasfadt & sad Ay W smRa g B

11.6 3= AT & faT sTaAS
gisfas w3

I gfFadr 3R ssc gl # fAdYU #d g1 37d: 3o fov 3s¢ AR sfFadr &
AT Faeeh W R & =@migul

3GTIEXUT & foIT 65 yfaerd sfFacr 3R AW 3¢ H @I drelr g8fes ThieT &
o vaUsdr divds d@FH & 65 dUT 1-Bex & 35 & AT grenieh & w2l
fonar ST =migel Bhile & off $o AP dhds s &1 (FRoh 1.2 ¢¥)

379f8qg gsfeg |CRISIL gBfdg |CRISIL &#Fusiic | S&P BSE 200
%S 25+75 - 3T |dles %8 Hahiw | (TRI) [75% 3fTecH]
Heehieh [25% 3Tec]
Tdferd grsfss | CRISIL grsfas CRISIL s#reile | S&P BSE 200
%S 50450 -HAIST dies %S Fadiw | (TRI)
Jahish [50% 31Tec+] [50% 31Tac]
Fordied CRISIL gBfss CRISIL &#asilc | S&P BSE 200
gisfos s 75+25 - dics Hg 394 (TRI)
shordfed Faeieh |[75% 3MTecs] [25% 3Tec]
Mes SATH

S YN & Bl & ToU Tq0T & Hed S9#ATh glan|
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frer s w3

@Ws@taﬁ@amﬁwmw%lﬁa@mmﬁ
g 3R 3¢ STFaET Toheenl T UidSaT 3e[®T AT FAROT UICT Hlell A
gl

HAWTET 65

SolhT oA 39 od W AR § f Thre &1 @aer wer fohar ser g1 &
fder el T sTod ThIA & T el 1 FYudhich AUTS HFdlsic S Tl
ehdl gl AT & fT qud &l ofed & dlel Bel & fav wausdr 500 H&
STATh g Thdl gl HeldT-37elT $s ¢2f H A el drelr fohell TR &
o v T8ARE Faerieh ST ST Hebell §, ST 3o QAT & HIA Hebelhl N
TR g, STeT 9 faaer &= argdr &l

s d9HATH

HATTHIHIOT & 322T T THIAT P 37T ATHIR Nead ARAT T &, &
STATR & -1 AFT STAe H Ide 39T g

THH FT YR SIHATR

sy T deaFa/fewe

Tfr s whH B 1 o T-foer
aft/aRueadr 1 ay a% &

gr 3t anfager ws

gt Ssc ThIF S faeg 2 A 10 o¥fF fedifhd AR EHRT
hHax TAeT HT IS & ReaRer

HoRdfed gsfes Hs 10 a¥fT feaifhd oRd Y AR

dolers  gEfos we/wafdg Jeaad a1 Hwr
HEIE R =T G T2 G = [
TollheleT 7 Solees
TSAICSl/HeE! THE TAThele

sfFadl gad 10 Ui feeAiford WG R AR

RerR#c ws /Kegd %3 Joaerd a1 oIy
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33FT He/sU%h 3R FoFs Jdafafgd whe vwdhysd W 3maRd
(NI /BATECH) 3UYFATER SHTh

SHAT YEATd SIATRIT T IfhdT H AGTHEROT ae 3R I & 3Ty
SSISAH & WY EHHA & WhHAA H ol A & v far amr an 3
geheIenol IARFT Faar & faavor 3R FgG3rer %3 & qefr faamaait 1 amr
gt

FIHA B3 A3 F AT § wafoa Rgra'®

TS BS ThIAT & SUHND H THdddl olel 3R eleh Aol & o
el aRTT feaAih 27 3rFcsR 2021 & aRT Jg giAad fhar am ¢ & $o
THIAT T AT Fr dTFAfhT & foT g-feay Tgaar g Ugell-feaR saATh
THA @ Ao A gATwem 3R gEU-E dUAT 3@ AN A B HdeR
forder ANAUENT 1 gaiRia wem @oft saaArs e reqarers frar Ser 8
q JfAardTar o Reat g g’

TRH &T YHR | SIHTS HT THR
feav-1 feuv-2
e 9o & U us s

AAA §ics 3FF oI
Arhe 339 S3Fg YiassT
3/ 3T e sy Hr A

ThH o °E AME SR YeN/Toreifa &
3 T &) 37TAR
2 3s¢ S 3f¥ar Thf@e 3ol 2

AE ST B3 Aol
gds o & fov gfa s399 | g3  fr A9

M/siFady . ,

Wagst Uk S5 HAkhe $3HE | ARUEIT & 3R
3-HT ThH
2 3CEI0T & U ool $9 Bs | ST A

106https://www.sebi.gov.in/legal/circulars/oct-2021/guiding-principles-for-bringing-uniformity-in-benchmarks-of-

mutual-fund-schemes 53539.html. g 1 STTaY, 2022 T FHTET 19T |
W gHIed SITEH g9 & HTAR 30Ul USs Se¢ ThIAT & T yos R S9#@mh 3R 58 AMCs

CaRT 1 VT 2022 ¥ FAfcad AT FATTIM| BIG: https://www.sebi.gov.in/legal/circulars/dec-
2021/circular-on-mutual-funds 54542.html
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gt & faT S&P BSE100 | 50 39
s3FH 37Uar NSE 100 ssod

HEIEE 3T | Te Y d9HE gem 3WATT FeT Fel 3UdSY @ §is Hhe
oAl 30T | SUATh HYUAT ThiAT & T 9Tt Sl g 384 e
ThH S ToquT g3 WX o) fehar Siree

fAAfw/Aeeter | dfh T Hr ARISeaT A/AFR & AHFER g &
e ST FH gl I § AT Frer STHR gam|

399 Hs 3R
TFEdSl  ¢98
%S (ETFs)

i 3 TR R e & SRR ad ¢ s
Horer dTHATE glem|

afe FoF Fhe e %8 & faer aXdr ¢ ar 3idfiied
e 3 BS | THH FT SUAh deqed FoF & v gged fear
T (FoFs) STET| gleliteh ATG FOF ThIeT &g ThATr # faAaer X
¢ dr §ifs Ahe $sFF e fhar e

11.7 S Yd9F & YT &I AFCHS AT

Reat & avre & @s 7 quf Reot rdfa &he ganr 3ifoid Reatr @ € ==l
dr IR Y| AT B GHSAA F oG Hig M P Ig Jolll X Tl §
fo STHETh I Jolll H I HAT TR F BUS A Jolell H ThIA & Tel=l
fore 9N & 82 - 38 Jolell & Afars Rest Joel F6d &l

qfEs ReeT & Jofell & Ig Hehdl AT § foh 387 dw@dA™h @ 31t Rea
Afoid AT &1 I B & YEUF & N 2T &1 ff Hahde gl ST
9da AT 7 g8 ey g fh Be UaYs FT HIH S JAGT gl 3T THR
& TS IR TS Yo & g FHET & g R smer anfgel

TuAdr 3R gffedl @ e § 9 A & fewnfadel & e @nfEew
Reat fr 3maftres e X

qeT  Reel ool &hAE & B HAdoR & WHAT & FHedichd & Th
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TTCHIUT g1 5T TOCHIUT T TEHT I8 ¢ b 3T Tep & faer 327 &1 ureq
A drell al ThAT & [(Afead T & @A F g g8 A AET a1
JCITT Gleil ThIH SaHTh TS HcT & olfchel 3ooh ANEH TR [Heol Bt B
hael 98T Neel & YR W WHIHAA Sl Hedichel Al 38 B8 ool &
fov sEffaa e foraer & fEs 3o1 ax dar & ufdarer feam § ohar 3a%
aHwET o &

Rl TR & ®E Jaesh & HITISIG Sl AT &l Teh  dlldhl REh-Rars
Rereafa g1 sawr Bgia & & urcd g arem Read, 3o 1 S| &
ITET G AT R B3 yEUE H U R off Rl NfEH @ e
SgR Reet 3f5a e RBg war aiRu| & Read AT el arem 8 Jaes
39 YT F R 3o W A AfEHE T Ffed &R TR g5 RE
& Feddd FEH-FAMNAT Rewe & frar Sar &

SIEH FARST ReeT A9 & &5 dlih g1 38 Sehgeh H AHITIT A
7 ggad e Afted W e Hfed BRar g

11.7.1 Sharpe 3f<Jurd

Sharpe 3UTd SITE@H FARIGT Red & @@=T & & 9G6T # oR=&T A=
grelr A9 g1

H1S fAdereh TR Ficeqfaal & fder st Si@H Hord Reat (Ry) 3ol ax
Hehll §1 O-Tael Farehieh, 580 YR & @A Aad Reel FT 3o AS

fordt T & 3T e AWH Ios ardr § 31k Rea R, 3faa far amar
gl

ardr Red Rg - Ry & &g &7 3R FfEF AfAIH ogl Al gl 39 NfFga
ST B S U AR 399 G@RT WHR & SiITOH HFd Reed & Jeler &
3ol TR NfWH & AT greq Far B

SEe NfAge &1 Jefem 3018 AT SI@H @ &1 S g1 TE (AT 3HeUra)
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@A fT AT & T A gl (FTEvss AU ) & YIRT FRAT ¢
ST VT AT PR &7 AT &

Sharpe U =(R, R.)/A® fa=e=

58 YR Il SIfEH HFd Rea 5 gfaed § 3R g 0.5 widerd A
faereler arelt &h\ @ 7 wfderd Reel 9rcd glar § & Sharpe 3=fard (7
gfaerd - 5 gfaerd)/0.5 gfaera 37aTdT 4 g

Sharpe 3[urd fd e Sif@a &1 NfAgA 8, I8 36U Sider 3=r g
THIH 3daT & 3T HST SrIeh|

s+ TU Ig AU SRl S & 58 3Hequrd Sl Jolell 39H & 36l ThraAm
8 & ST T8 Jofalr T ST Fohell &1 3601 & faw fohdy sfaadt whe &
Sharpe 3[dTcT T Jolell fohall Ssc ThIe & M TdTT @ =T T ST Fehell|

11.7.2 Treynor 3feqTd
Sharpe 3iaTd &1 #Hifd Treynor 3rfurd o ufd Jfae sifEs Nfags &

@A NAIH A 0T Sharpe 31U & fAv fF S arer dlh @ &r
ST &, oifehet SNT@H & ToIT Treynor & el &1 wIeT fhar S gl

Treynor 37e[dTcl & I0TAT T AL &
Treynor 3fq[aid =(R, - R¢)/dfer

38 YR Ife ST@H HFd Reet 5 gfaerd § 3R 1.2 dler arelr e &1 Reat
8 wfderd § @ &1 Treynor 3=qaid (8 Wfdeiad - 5 gfaera)/1.2 31aTd 2.5
gram|

Treynor 3TaTd ST 3T g1, TRHA 3l 3 AR el i et #1
fgia fafatiied sidadt ThaAt & fav it g &, 31 Treynor sier
FT 39T ST g FT THHAT & v fRar srar 3=a gem|
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11.7.3 3ewr

IR gaseh ThAT & Reat a1 8l v T/ @ &, S I6iR T Jolell # g0
3T AT Ao diel & a8 81 58 3MCEAST ReeT AT ST Fehl &

frdT THHE & aredfas Red 3R 39% 3EHAT Reod &1 37X 3THT Heohr ¢
- IE B YeUh & Y&l d AT g UellcHAD 3HeWhl, B Ydth & 3chse

U T IRAR™IS § JUT HKUMcHS oWl 3Td AR UeT |

dier &1 fAgia Rfddea sfFad what & fav wfRe gafes §, 3redr @
AT SE YR T ThAT & fow 3T gem 108

¥ AeHE AT el gedie X oamaiRd g, e eREfed @ dend §
I Tt 8

SH YR o HAECHSD AT 3YIAET Hohceh g olfche] T HUT H 3dfeiigd ShIehi
I FHST o 91T W Hee] $RIAT &lell Telleh gl Fofehl AUTAT 3HehaTorcir
€ - gotRl IS ARG o T Tohar B, fheg A &1 Hedioed AT Th
faqor afFd &1 Fe &

11.8 i Ife

ARHTT & 3TER Ahe HT fel 1 §| HIS SSFH B $SFH HT MMl gl ¢l
sgfow g399 WS & Y fler 1 g9m 3R TE 39 & Rea 3foa :em
S aArhe| wh 39 s & Reel AR AR Reat & dra e et I
T T g

ST A T JoA F B3 FaUE & Jgal Yo dI faawar i A9 gfher e
& SIRA T ATAT &1 Ig STHT TART Tg A & v fFar sar &, & fmdr

18 freT Ahe & HaU H Tih H HIERAT HT AU B FERT GRIAW F TR Ahe HT der 1.0 §
3R cAfFTeTd T 1 3 fem Sirr § 361 #dhe & fohcierm faereiet g3 ¥ 38 31aR| forel i
A Arhe ¥ 3% 3oTd 3T § 3HF dier 1.0 ¥ 310™F g ar &1 I P Tl Ahe § FF TA W@/
g ar ¥ @ dler 1.0 @ &A g1 ITa-der R F A@A qoT A Jreen AfdreT 3§ 3Taar et
N FHEAN A FEl; e der wiE A A Af@d gem dfed e Reet o gl (@
investopedia.com)
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o s Neot, 39 JuaaAs, fGad ag arag o1, & fhda @se @1 i
T e Blell AT A1) 3 bt AT &1 3uer 5@ AT & fAv fhar Srar
¢ & fFl o5 o 3 Jaed ¥ PR frae dear wede fomaml frelr o
ganT 3=d 30 Reed oieile el & w2icd =g & Hfoq ¥8 fRRAgds
gler  a1fev|

¢fear &1 I T 0T, B GERT SeRe Y T JifaRed Reod & A=w
faeelet & &0 & & Sl §1 RN 3 vede are %3 & faw feer Ife
SH glell aIRy|

11.9 ThH WHIAT Thed

qdr 7 Ig ey wX fear § 6 Tl wie weysr safadi (AMCs) gant
RBIHT STl Hl Jehced [hdT ST| S Yehcal Pl B8 g3 & ThIH Gedldair
3R dsgse 9T 2WT ST GehdT &

Tl ThIA & FhIA FIol Eadal (SID) i Y a¥ Ueh IR) 3H9se fohar
ST AIeT| 36 9ishar # defdR &hiea WwiAd A 8t 3use fhu o=
aIfgw| Fgl %3 here e Tk Agcaqul (iR a1 X § S welt ws gr3dt
CaNT A UR W YHIAT $H 1T &1 Hhere fic T denfae margehdr
oTer &

F$ qEY UiEel o § SfgT ThiA WOIAA S1er @ q@r ST Wehdl gl $IH H
Fg dicd Fg e THIA Taledd WohiAd 397 & 8 Jefid Hd g
T B35 A Hisee Afgcd et ad § o BEdsgert 3 faemt
TRHA FH Aedihad Ha & AU 3uesy A o g1 I8 gaar sifds 3
TAST F H 3UcleY gldl g1 39 YR & ifgcd & IR 15 AT 3R
sier 3gse frr oA § 3R RPeRdn, Reot 3k diewifedr & a) & addA=
STTPRY STH & ST &1 SART ool JgT a1 fHar 37 @I &

3YYFAAT: 3cUe T 3TYFAT F AT Al 3cUTG Ade § Hedifehd fohar o
Thar g St fordr off 3cuie OfRcy & 1Y yer forar arar 81 I8 & &
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30T AT UgH, Ul Folol, HATAT M AT 3ryar TReAAr v e AR
T I FT Y UgHlT AT § A A AU 3T H Yied H F AT
frder | @RRa der gifeser safr of g o 81 Renefier fafa
ol & @A &I ggared atar § 3R Haees @ i@ o & efHar
A & Ty T F:RT

Reat: faffier gifcser safot & T&F & garr Jke fhr arv @9l Rea
Hediehed H AcE X ¢ G B3 fAaer 322al & qU e & favw Reet Saie
el H weTH BN H1 TR & duAS § Jolell Alhe H dga’ Y&l &
fT GIECHITT Aok &1 &THAAT & Hodiehel el H FE—AAT el Tl gl
~EId aive Reat faffies Arhe aReedl 7 %8 & ugedle & felaRar &

Aol F H AGE AT ¢

qIewifeaY auisr : tiT &7 eed 3R [FARRAr &1 a3« Fa fohar s 59
HaY H gafd NChIfedl & olih &7 goiel foderhl s i S ugerdar
w1 fAURor & H A Hml FFAE B3 F OAWEA A Faed 3R
ReaRfeat & dfaey f @ 3R 3t f da A GEleor (dfe §aH
A5 sam@ wre) W meRa gfasfaat & wae AR geue & fav mers
SeAdrel WG ThA & A 3R Read &1 FURor &8&) Sse &8t &
A A AFARieat # Hise uEcar 3R 3E® AR A Siearer
Wwisfaar JfEx 3R Rea & @uRor w0 gefas ovs & AFa 7 _fde
Tdc ot # 3eed 3R 597 F TS & Y9 & AU qlwr af@d 3R Re
I geiuaT|

w5 el

THIAT & I H TR & Forar AMCs Arhe 3R rdcggeer ©¥ 3mafds
3gse &t &1 A thae offel o1 e fRear § a1 3¢ 3rcleT O feouoh & w0 &
fear Smar &

s thacellc B3 g3H GaRT Yl AlG I HS & 32931, HRIYGE,
qiEmifedy 3R AUy fAder HTaRFshdi3t H SeTRRT H1 RHRE i
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giaT g1 B8 AR ¢anr 39 thaedle & g rdfegaedr dR At W
foaerent AR egaere faveryi, e weifdar AR Aifsar i 3w adaetent
I YA Reeafort @it ava & o fhar srar gl

ﬁ?s'mﬁa:ﬁvugaﬁaﬁaﬁ%ﬁ:amﬁtmaaﬁlaﬁmagﬁﬁ
ﬁ%mmﬁﬁa@mmﬁmmﬁwaﬂ;ﬁq@:ﬂw*%m
Ueh12leT i gl

thae ofic & use #r 1 IAESERT 3R 3T UG Afgca SEBI & faamaa
feem AT & 3rehaT ghan

S 39Sel T 32T e & 39h THAT & WA H JAs 3R
faffieet viT Ford & AT 393t W 3R 3% A9 & fav oo st
H @gre gid gl Afdse §7 @ ¥ oo aArhe 3R 3nf¥fs srer
ST &t 81 thereelie # $© Agcaqul Weg3it &1 favawor fhar Srer
(@Rofr 11.3 W)

AR 11.3: $heeefic # ey & aksw

fareavor & Aftew 327

A Fareiehl R Ifd®ell &l FAX | ThIAT & WHIAA 1 HAUROT

FARe IRomE (3o W & | sFad Abe F QT @ # weRia
k=), 3o 3as 3R sEa I, | wE

ST HAlfolel 3R Tored &1 fageivor,
$SET AN 3oiel 3R AN qaTefAm
1 fageryor

TERT @ Wl T FAIAE e [
& foU @eRIcA® gar g1 ofeeT 3T
TSR °reT &l TR 3R 3nfdes
A W TPRIcA® TG Srear gl
Ig TR CIRT 3HUsh 3UN ofd H
AT gar g 3R #Ahe & ST
eIl &l eIl gl Ig 3Icuaedr &l
TSP Ifd UGl el sl TLhR Sl
eTHaT A off AT Far
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HAeEhIfd TR

FAAT  HT I AR 3R
ATHYSAT & HIY Y ART W GHTT FHT
faeawor)  Ifgy FeeRfa &1 TR
NcIfAH d¢ AT § df 3§ AT FA &
fov Aifte wRas Hr S § TUr Ao
IR FHoT fr 3UASIAT P FA AT
A0 Huferal F (e i e#ar 3R
AT W JAT g9

ST & & TR H gRad«T

gud AR g&g AR famt & Aer A
gRadel $I Hohd TGlT H&AT| SATST &
TR o sufaal & [(ear iR Qem
T &THTT Y JHTTAT T B

gelt 3R fagelr wiewiferar faerent
e arfafafer

HRAT Ahe & 30em3t # vl
T B

GDP X

gt # s I 3R [y
P Th DAl

e Fdegaeurst & ¥+ 3R
SITST & gleT

ARA & faaal Rk s Ahe A
3R Ahe ¥ 18X B8 & Ydig W ART
& FHTAT TTd H Hodiehed e
IR AFe HA [ swad R
3Id AThe H dgdX ATl I JelTer
H B8 v

g fraa 3R 3w [ &
FrAT JQ FTar AT IR A7

FAAAT H AHIGAT W AT HI ¢
ST Aol B HHAT Hal TR A
FATIAT Sl & 3N 38 TRUMATIET
forata 3R 3mara wenfaa g €

AMF| 39HTSe 9T 3Uaey ThIH qIHhHT:

AMFI & dedrse (www.amfiindia.com) T &@$ft &3l %3 ERAT H1
WHIHT sTeT giar §1'%° I8 e fAftse o § 3 #5 off s R_ffes
Jafert 3R s A0 & foU iy Y Hevar g1 RUIE &1 T #7311 Hhiel

109 https://www.amfiindia.com/research-information/other-data/mf-scheme-performance-details
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Q Research & Information

Fund Performance

nded v Equity v arg ap v , v 21A0 2023 a

Download Excel

Aoty Bria Sun Life i |

Frentine Equty Fund ::;f::“" VeryHigh  VeryHigh ‘ 3851400 4202600 "M e 780 2333858
- —— .

Axis Bluechip Fund S8P BSE 100 ¥ e el

s Tt Eaiant AVHERN  assso0 515100 3 n 1045 3216131

Banchan Large Cap S5P BSE 100 Toat | 'yr WO
Fund B Return index “” M’ﬂ ‘ 545950 13390 i 1058 1042 Lo e

Bank of India Buechip  NIFTY 100 Total e e |
1 2 7 T
Fund L2  Rewen index Very High  Veey High | 11 4500 119100 918 1032 80 107 95

St A3 NAV, o 31fe & e srer & Recdfes o1 O tayg &ar
ed £ 3R N TR 3 Faus-vaeus Aea 3R 99T & IRy S
Hhfold =TT I8 & 9 3«7 dsU (A= R@sharsil) & ser & ured T Joha
g | IfeEhteld W TR STeT 3793 Sclale & ALgH ¥ fg o 3mae &
S3d o3 X Fehd &1 e IR TYes alat & AT &0 & vy axg
aRade & 3l g 1 38 Hres A wfaf@a o wiftar afe §1

MO AE shdel AT 8, THRN Sl fohdlr faRise whie T FEgfcl e w6 &
11 3gE0T & foU: www.morningstar.in, https:/www.valueresearchonline.com/3Tf& | ds@rse @1 =
el & AT dael AR & FT A §l S8 FIEHST A AT FH SRR HT 3GAT Fel & g
ToRi & 3 TaF @ HJSC X ool ARU| o af Fell 3R o & NISM 3R & & o@s 3o vairaat
EaNT 3T fRT 37T STeT AT AR AT Tod H JATOI el 8l
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I 11: AHAT 9RA

1. TH aR AHfaeeT & 3 & 91 Il A W AT B3 TRH F
JgATE +r gRafda J& a1 ST GHar| FT I§ FYT e § AT TAd?

e
b. Id

o

2. far A @ Fl W FggIT Bz ThA F f@E-gAAET Red Ager
g?

s sfaue

drer

INTT

Qe 37791

a0 o o

3. ThH dUATE T 990 T & T ¥ T F ¥ e W REr a9
forar ST |Har?

a. T %3 THHA FT A 3827

b. MF T Fr fAger IJoEta

c. ThIA & THT e Yot

d. @A & fG9g Resd

4. B0 & fanr § Qv gellera affrerer & sfalea
Uehl & ahe ¥ AfdT waft amsnat &1 A & aar

a. %o Real g9

b. AT Rt s39d

c. e Reet g3

5. ®I§ I3FH WS FAF d9AF 1 fHadl Awear & TF AT § IWH
Hedida &1 waifts 3faa amdger Far 372

a. IR 3FeUId

b. fdr 3fe

C. &l Y I9ld (TER)

d. wiT 3iE AT (AUM)
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FEATT 12: FYYHA B3 FhIH AoFreT
W & R
Y I & I F 9 el & MR W ThHH ToldT & a H
SITARNT ITCT
o fAdYF fr TR, T IR AT NwET W 3meRa T&he FHr
T
o FYIIH Hs THAT A ANWHA &1 TR
o FYIH H3 AT AU ORI W IR FheA & I
o S WHIAT, B3 TCHIfRN, s Tsl, B3 TS, TCHIferdT Toi3iar

IR EhA g
o TAffTT AMCs GaRT 3T T IS T TR Hael & e #=Lg31 Hs
THIHA HT TIeT

o T3 B3 A3 & faehedl T T

o FYII B3 TRAT T TTT I AT FAT FY 3R FT o H

12.1 fadad A ITW4, e 3 @A NwEad W 3raRa
A FT IIT

s Y TR

forar g & foT e &1 ggd, @aus &7 39 gy & 30emsit «w®
R &1 fRaes 1 3maeasdar 3w oy § St dea IRy 8w @
I fAdeed 39 fAder @ 3af¥e (@A §AT W) AT H EeTShdr
FEHH AT g1 AT 9§ 39 65 &l A3 &t & foU o (T@elr) e amgan
8 3R 3TT Relar & @Y Hdq AT gl I FLINA Bs ThiAT @l
AT @ HaUh T Th Feo e fewifodt & FHor & #Age aar § S
38 A9 3T A witad & 8™+ a1 g 54 e & 3§ 3euy H
LI W8 ThAT F diCwifed & FAr & fov gy Rewon &1 3eaw
e I gl

URET H AT T GEwifel (A1 T B & fhdr dicwifer) g8 3ifaA
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AT §- ATCTH g S fohdl 3827 T UTed &l Teh A4« gl T 3033 g
&g FH g Thdl g o9 fhdr e gaamef™ & & TR dF g
HAT, YT gl & R Ageaqul gcaArshd o fFE & a=a i Raw &
Rl & RetdAc W g ifr $r 3nadsar 8 dafeud 93 @df & fav &3
T HTISAT A I AT 30 AT &A1 afod 78 @ Tk

Id:  Ugel deA A frel & facdm @edl a FuiRa &@m gar &1 g
Fea H faus fr TAfa F gosEenr Jar AHf@F ggd &/d1ar &1 FuRor
AT BT Bl

s i Q@A NwEd

fAders $r @A ggd A T &Har i At § §6 gl §- e 3o
Fr TN, SNEH 336 HT AT IR ANWEH 3o ST gwor| Jd: fafay
I $s AT @ 3 Far @A 3R FEaws & AfEd diwsa
JIchIforl # THT 3eed & UR0T & fav 3maeas g1 39 aR & 3379
1 & JQEarR @ ==t & 715 8l

TAT e

fder @ e i Sd 3a% fav qaifas 3uygsd wie Foam & AR
FAT T 9T ¥ ST & Y gy Fdus 1 @A 3o fr aTAar 3R
fAaeres 1 fAdy gAET-HAr 3T i FOH & TS & fAU 3dd4 @
FAEAQUT ¢ U dees gig & faded & a9« aXar & AR Sf@w o 3o
ATET & WAfheT ST T 9T &9 T el fAaer 3afr g geh oy & fow
sfFadl 3 A€ & Tadll ST FROT ourafy F 3FEd AT @ @
IR g1 &1 ofF 3afT & HRRAT # GuUR glar Sar g | frdr aesw
1 Qrefaf® fHaer FEIEfY gr Gl & AT g8 sfaady faer @ o9 sifes
H 366 @ Hieegsd gl W e sfFadr @ it SifesE & @y sfee
fcielreT 1 Tefell H Ssc & A FldelleT &l S IHe HaN|

gfg fasheT agal arel Teh fAARAF I U HTERIRATIT I T Hl & AT
SFadr T 3UYSFT W | 3 Y ST I Ss¢ ThIA @RI 3eST g d
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QAT ST HHAT

g &1 e 3Ecad fha ThiA Aol (T o) & fohdell SaRIfy
e & ST AfgT 3Tk 99 H T o giar g1 I8 v fageres &
ANTEH Nwsa & fFuRer ik Fas & aeg 3k Tufa & [ewor & a5
g forar ST Hehel §1 5o 9gel3it & SR # ey 1 F == Hy A gl

e 1 Iy

e & A NHET & HAedied & [T &5 oET ol wRel H1 FeT
A § 30 ¥ Toh A9 & I3 g1 Fg AR AN GaRT AT AT §
f gg AWl &1 qorelm F gar Aot # SI@H gga el H &HaT ftw
gIcl &1 gTciifh Ig TehaH W =gl ¢ adiich [afdest aeent & faffies 31y
TR # et geR & facc &g gd g1 a&dd:, T & I3y a9 &
faeret & off 37erer 39T 8T B Fohd &1 39 Qe Bufaat & ff o
giaT g1 Jgr d& fF F% facdy oag gl sRaR & fow srgrawad € o
& dael fhel T gidd & fowl W A\ A Ig giEAEN & T 6
forderhl &l g4 Shael Y & HUR W Fadiichd Y|

A g "

foderen 1 31g T goiry fondll aee w1 37 Fafeud facda oeg & qa7g
AT W [GaR e afge [Sad ag Oy &F W1 g1 o8 &1 aag-dam
fgeY 318 odr geft 3aa & ANfQ@H o= I ed7ar 31/ gel safs a8
TaTe el & faT g7 aF A A T A1figu| &3 SR § Haees &
GIEHIfT H dladT $ HGeTShdT gl &, @del & FAIE dF el gl W
el

#R i e AEwfear

gH WOl W fAdeeR & diewifadl 7 A A HfAS W AER e o
37THT G| 36T §T & UIChIferdl &l R 3R dAcemse dicwiferar & &ased
forar Se onfge) R Oiwiferr & Adre & Seefar Fwar 3R a3t &
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IR fAder fhar Sier =@iige| deerse dEwiferar 1 FeArfd edrate
HAThT gol-dol &1 ol 33T & fov fadyr frar Ser arfgul 3eeor & faw
e Afdftgd sFadl %3, ®N diEwifodl & Th T S § @i
AhE & A1y <A9d W@er A fafr Reod Affdd wid &1 qulr 3R a
B3 HEdl §7 § 9gX Y aa g AR aeres 307 g s W R
Nd ¢ o9 37 s dFex & o 3dF FR& TFRIcAS & 54T &
A qaafy flec B8 38 AT 3oT & Yed Sl o9 e a8 R
W gl oW Ao 3w @ a1 9 Tonifae, wfdE ik e
AT & F@oT e #A THEUIGR ST Sl WUl I Fy gAASrd
e g § 3R 39 3fr & v afa fre o § o= Reufaat s @
Sl &1 R 3R Aearse AEwifor & S Qe s Fats & Nwsd
W AR & WAA(HRART ) AdvE 301 dqoT DR F TR g
oer @ BEw gEdifed (tactically)  @@T & yefUd @m @il Uw
IeRaKI(#Asie) Faus 80 wfaerd 3mded FR Aaer & FHyamw 31k 20 gfaera
TFHASR delise a1 FRAATSd ( fFewo) dEmfear & i S Hdws
HAF AEA 3o A IRHACTF FAgHH Fd & 9 N gAafad  faaem &
3% TFEdIeR a1

3% & Jeldl YIS W3 ThiAl & fafay daeit 7 Shif@a-Red &Rt @
FHSTAT TETh &1 (FFAT 12.2) SHb Iolldl FYIeT H5 ThIA HT AT S
WHAT, B UIEHITE |, fhdel Qe 3R 3T AUEst & faRelyor &
ATETH § fohar STdar g1 (e 12.3)

12.2 FqIHA B3 Tl & AT T

fafaer =3l s ThiaAT & Hediched 3R TIA Fel & U g HAgeaqol ¢
fo fafay whe AT & SATEHA-Red NwEda W eI @ar Siv| #= s

WzH Ag B HSA & U T IEEIURGRY e A AC § 3R se¢ fhdr off e @ wegioar
AET FHST ST A1fgyl
g ol & Fo ATG & Hax F¢ A T § iR Fo SIEH W A T W s W
fecaforal e A% ¥ avda & saeieX Si@H 3R Hise @A R 3relr & ==l &1 a5 g 3o
Qe SIEHAT W I Hodiched el Sl RIS g
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HS THIH FIlhIoT & AT 2 H Hax fhar -7 g1 Fafef@a ==t &
fafdest gopR T FIIIH s AT T ANEA-ReeT RISt v Hax faar
T B

3QTEXOT 12.1.1: FIIHA B35 At NEA-Neat geuHhi(3regF:)

Rl Hs-Ss¢ HS-gI8ies He-3fFacl WS

3GIEI0T 12.1.1 H I &5 Rl B F s B8 ¥ giefos B8 & sFaer s
H Aar g o gafad Read 3R gy sif@s s o &1 Al akt W a1
$E Thdl & fh 90 T g I WX f@H 3R ganfaa Rea ¢ S|

3ETTOT 12.1.2 S5 W31 H1 NfEH Reat Freuhi(3rega)

Haese Hs- fAfdas ®s- 3ol AC TP $s-oll TR Hs- AE
YW $e-AfSTA ST Bs-HISIA § dlodl T $S-clledl TIIA
s

s B3 T ANTWHA-Red NS & 9T 39T AQAT H f@e ear g-sfee
SGA AR s X Af@A| Hfse N@A # ThAT HT Jolell A g Tg
URUT AT gl fof ThAT 7 U IA 91eT eX SieA gl 3T & THAmT
ATl &X SNAH A ThIAT HT Jolell Fd W Ig UROM FIeAT FReAAT gy ok
sise SNTEH 38 A & ¢l

30T 12.1.2 g cATar § f6 S S &7 a0 & e o § genfaa Rea
AR sareT X Sif@A & gig gl &1 I8 urom ¥g g TR hise Sife#A
FANLT I AT H AT g

3STETOT 12.1.3: 35¢ %3 & *f3c @A & FRUHI(3rTHA)

free ws- dfher 3R PSU W3- HART dics Hs-%hisc SNTEH H3

3EIEI0T 12.1.3 I8 &2far g foF o S A ¢ & g oid § arfad Reat
IR HfsT e SANfEA A gig 8T &1 Tg 30T 12.1.3 H &N S Fhahl &l
g Ig UROTM HT AT § T sareT X Af@A wAr ot Aot § oA g
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3GTER0T 12.1.4: 3fFadr Fqarer B3 A Af@A-Ret gt

sfaad Fgye B ThAT A A Hicasoree foder sfts gem w@eanfaa
Rear 31fs gom 3k Py Sf@a w7 g od Fufaal 399 &3
FERAE & IOF NAQT G & I3 T 9 s B H9 6 H gor
# e AT A & 3K s $T B3 At T G ¥ A SRS
gl &1 3aeYuT 12.1.4 SRfar ¢ b &7 o9 o/ &I¢ ¥ g &d ¢ SifeH &
gIcT ST & |

g YhR & U Hebfod WIERITA 3icaiee fafafthd dicwmiferar & qerem &
s AEAYT giar 1 SER Adeld Th HaX Bz AT dARS %S
fafaftieper s &1 Jorelm # 3foeh STEHAYDT glar &1 $6d Ig A= Sier § b
AT HY Wlh H G AR B A AU HA Fheaur & @A HT Jeer
ﬁmw%ﬁﬁﬂﬁ@rmmﬁﬁ?aﬁﬁquﬁawl
39T SNTAA Bl &1 Ugel alel H Fehegi0T T SHWH §IAT & STafeh lg dTel H
o1 Fufaat & e & faer e & 3ahr asa & Shf@s g gl

3GTET0T 12.1.5: SEafi%Ees ¥ GHhfgd B3 i ANf@A Reot gzt
SR AHISS he-hihes Hs-AAfer he-dFeX w8

PIHEs S SIRABISS Bs & e ANfWAYT giar &1 gl o aeres &t
A A AT 3 AT W Aaueigas eas a1 dmgel Al d W
Ig gl ST ohdl & & IS I SHRAWET B T Bieres B 3R Blhes
ws ¥ fAfed wvs IR Afed B ¥ AFX B3 I 3R I@ar § O @A
¢ ST g1 3¢18Y0T 12.1.5 I8 c2fiar & & SaF S g 910 ¥ e Srar &
SifEe 3R ganfaa Reat sear § | aof I8 e fFar sv & Jffes deex
tel & RAffed yeR & A A g g

3ETEI0T 12.1.6 gT3fes W5 &1 Nf@H Reet gt
HS- Aol THC ATHcsd Hs-solots gisfas Hs- 3AIAa gsies s
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LI $3 FIIROT W AN & IRIT A gz $5 F AN dail @
AfAftse fFar =ar § 37UTT Fordfed gsfss w8, LS gefog $s ar
AT gefos %8, s-fAs THC HEcd B (JYAT delots Usdics] H3),
HAcdl THT 3ecd B3, 3facer Bs 3R sfFadl sad w3l 3qeI0r 12.1.6 I8
gl & 6 &g JI9 a0 & g Sfar g aF @A 3R @fad Reet dear
%—l‘|14

I $3 & Affed oot A Af@w w0 A FgIIT B3 H diswc
JdfelaT & FHST S Fhel &l AN & ¥ 2013 H FYIA s FhiAT W
e 3Hfeha el B T yoTel TR § TSEd et fashr i qEesit &
faror & fav disee oefoeT yrRET &1 715 § Taa  Faus 39 f@awr
3237 3N SITEH aQgar & HTaR EhA B 3UFFAr & A 3ol
&l

sl T3t Bl & fAU g avEd g & 9 e WA & 3R W)
AT ThIA &I Aol H

a) ThIHA &1 YR [FUal Fiold A1 A1 ffese afer (rew/mega/demate) #
fafAa 3 gee )|

b) faaer 32T & Awy & Fered (TH Uidd ) duid 3R 3TF 916 3cUTG T
YR (3TFacl/®on), foad e f&aer T @1 8l

c) SITEH &7 &R, el T & FIg diFq H FeRia:
i e Hol SRy W e sifes

ii. - T eI W AEIH SifEH

iii. - AT eI W 3= SAA

(PR FIT AFAH & UTH hHolk DS ¢FEC H JOId [hdl T IHETS gl)

114 IrFfieaRT ! TelTg &7 ST & fob & IRYT U¢ https://www.sebi.gov.in/legal/circulars/jun-2021/circular-on-
potential-risk-class-matrix-for-debt-schemes-based-on-interest-rate-risk-and-credit-risk _50440.html 31

feTeY 2021 A YHTET &1
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d) 38 oid & B f& fades Il gisee &1 3ugedaar & aR A
3GFEST H g ar 39 e waeerar i wraEeT o'

gic # el 2015 & Gl A FYYI’T BS A Wisdc oldicler I Yool &l
qalle 1| g AOGRT  FAr 7 F T Bs THAT H ST F TR
ol AR i @ 9 deh deram S0

i. @A (l)- AR &l A ANEH

ii. HETH HH-FRMA & HA I AT WS SNEH

iii.  ALIHA-FRIRY R FegHm SN@H

iv. HEIH 3TU-HRIN W AL § 306 Si@H

v. 3Td- #RIA T HEw SfEs

TGSl S SaRT SfEH TR A G&Jfd & ol it o renfeara fohar arm|
el HIS & FANT & TUH W “REpAT JFw AFera-A@®@T @)
% GaRT SITEH T guTe AT STar § 6 SfEH T # FhA W o) SifeA
Ao T Feid fhar SIREm| “RERHACT & A FHeRmT @ i@ & aN #
faf@d quier o fear smem|

Replefier & ggel arell org SHf@d &R & g g & 39 o YR H
S@H gidr g1 REpElcr # #ggs3tear Bs &hiAT & v Heai@d o8
SITEH F 8 &

1. &H SNTEH

2. FH T ALIH ATEH
3. ALgH @A

4. ALYA ¥ 39 ST@H
5. 3Tg SITEA

6. 31fd 3= AT@H

1SSEB| YR9T  no. CIR/IMD/DF/5/2013 f&diss AT 18, 2013

116SEBI 993 no. CIR/IMD/DF/4/2015 fe&=iie 3mder | 30, 2015
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TGS S cdRT Ycdsh ThA & SQH AT HiT a0 @ v Refiet &
YR W A A g1 38 REAAY W g giar g1 I If@w v &
fFe 9 &1 gRadel giar & ar 38 Aifew g aRkfdse & Aregwm @ sA A
THUATH & SIRU Jfoc URepl @ U fohar Srem &1 Repsier &1 Al
MUR T HAediched T Sar &

3T & fou 59 w&Fe & #vga afEgw § 38 A Repser garn
G2 SATTaT:

Moderate |Moderately
High

(P

RISKOMETER

g% elldl ST a3 # Fggare %l F AT A H AT & 3oTh
SITE@H Hed & Hediched & TT &l o fAder QU § 6 360 wohR &1 ThaAt #
fAdel @l defetrd a&d & #a @ arbehlehd ERAT & 36T SYH FhR
fear S =nfgv| arfehiera 3fFuRar & a7 fAATE! MUR W gefeyd av]
& STHTS $SHF & 99T 15 aNT & HG W A S| g & AT SiEH
TR el arfeer & 3ear gem'"

Annualized volatility

Risk value on risk

aif¥hiFa sfduTar sfegw 9T af@#w 7ea

<10% 3 (ATHAT Moderate)
4 (AEHATTIET ¥ 3Td

10-15% Moderately High)

15-20% 5 (3=F High)

>20% 6 (3rcafas 3<9)

Whttps://www.sebi.gov.in/legal/circulars/apr-2022/circular-on-risk-value-of-commodities-for-risk-o-
meter 57913.html
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AUy W aeaw Nf@s

REpiefier @A & FAX & FEAROT H1 Wellhd TAE & G0 Fhe gaet
F TAVUT H YUH FcH &F T H AT I1dT g1 JAfhd Ig @y [T o &
T 39 U AT gch Al AT AT vl I8 [Afey ThEr & Sf@H
WHEd W RERAT W T=ll & qq o] v Swigds dat § 5o
SfEH g1a § St 38 §a9 & FiAA gid g 3R Afay T&he I8t g & 34
I H et fFiear @A 3ot 81 Aaws & dog & A g F 3
AEUEAAS 3T F| I FIg THT g7 R 911 § dF 96 F3el $3
BEegex a1 Wawes g waderar & #eg o'

12.3 Fgg3rer %3 1 Ay wEAfa w sraRa &ha #1939

I Bs THAT & T & 39T § A9 €7, Ay wehfa 3k
diehiferal @1 [aRIsedt Agcaqul ®Re 8l g1 ST foh §Hs Tgol ¢l Jdsh
YT Hs ThA TRl e 327 & @Y UREH gl &1 whe dr faaer
WEATa A 3R/ fr uitd & & # W@ W AR H S gl
QIERITET T AT e WET & 3T R fRAT S g1 e it &
T HEY BT B AT @ Sl Hedichel # W & 3H YAd & Hedidhed W
zmamaﬁcﬁﬁswﬁmﬁaarﬁauaﬁwaﬂﬁ%ma@
TR oAt gl & 3R e %3 daeR th & A WEfd F R
faffea aEmferar &1 AT v g

e &1 39 75 IoENTT 3R el & YR W) 3cure Aol &7 g FLAT
aIfeu| gds A @A 7 Read A AfRSeard sreer-3reer gdr & | A
SN@H gFadl & fAaer #tal & gTgs A & el gaaeh Bs a1 dog
Bs W R e Al @l 3N 9 Reat & fav sifes Sifew 3o@
arel fAdes gig (M) &3 & TAT Fem TR Red & 3ToF Sk &
foaeren &1 sfasy & surer & A TRIae 19 &1 A g1 ol 98 AT B AT

118 fyaeren I disde T 3ugaddt & aR A 3@HGE A § A I 30 AT FAgHhR & WA of| 36

IR H yisde dgfeldr 9 2013 & IR IRUT & T H19T & FT H Ioo@ fohadm arar A1) (Je aRaT &.
CIR/IMD/DF/5/2013 dated March 18, 2013)
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Sraaf fPAee v W TR 3|

forsr f@a 9t 7 faee garr acwiferar ffdeam, o wEhfaar ik
fAder 38 W muRd Affier ghR 1 7yl B ThAT & TqT H
fAer fRar o g

afya a1 AT (viFea ar ifRe)

ST s 37 Maeet & fow suged gid § S %3 Ao 3R wRhfaat &
TIT H FFag SQH Igd TAC JIT T TFguloR IIgd ¢l 5399 s AfcHyT
B3 gl § AR 3¢ TS W 3 A% fRAT ST 349 Arhe i At &
3TAR & Neat Aot &1 37fie 1 St & dfh @ Arhe gaeie # @fFafad
qiERIioE & 3W oA Ui # fAder wid § S diEwiferr 7 gcde
RIS # Jdfed giar §1 37w B F THT H FS NAA A A §
Fifeh dIEHITRT Sl 7 38 Yaueh AT His AR F61 giarl fhdr TR
AT RET W A7 3T JGUhT oIT 7 g & HRUT 39 B3l H HA oI
THIRA AT A g1 TFHdS ¢85 s (THFedsl W 25 fhu Searer) off
fAfSra s gla & a8 ok a1 d9dAS & 3EwT Red seie giar gl
s 3% Read gred e & T 15 Wwefa J38) 3oy sirdh

T IfshT g & HAUF T STATS T g RNed It i & v Hs
vate & faT 3ifte =qat &1 e S usar § AR iR SifEw age
AT BT g1 Sk Reel 310 3T dgde 8 3W gl 9y, ad &
fAderen 3Ue ThT @ dse & Toh| Tl off R & gEhr Ig oedd el §
fr S 3Ta Reat ured g aifee & red gl €11 31 31 fAaet # Sf@d &
AET 3fF g gl

g faees S 39 GiEwifedt & giFadl gig teeh § HEIH o & SToD ¢
JUT AThE STATR I 3P g Red Ifed A &I o @ g, d 3390 B8
H 39T A9 &Y | SHPT T§ dcud 18T ¢ b $39F $8 & vAvdr H fIRrae
&1 gl SIS gaahieh & od A W B3 H TATAr oY FH g glelith
ST 9gol el T ¢ R afe fAawe @ aefar @ @i & g ar 3aer
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A AT AThe AT TG 37T YT 8y H|

YA-U38 B8 3R Follol-USS %8 H Ush §3T b [Id 32T IT WEITT &
IR H g1 § fchad I8 IRara RAfdsear &1 g 3raTa vfase (geue) fawea
|

39T USS %3 & Hgcaqul o A6 ¢ foh B8 T celdl Jaled dl § 31ATd
fdere T & 39l gfAe dr Alsfer AT gred F Hehell Bl

gell (39eT USS) &hiea # TR c@RT Taudr @ fAerdl (ufdge) ols gere
gl amod T ST Bl IS [Fdrehl Y oRelar H Faur gereT wlel &
foT 39s Uss A 3Ue acwiferdr @ UE ffEar a9 @a § | R
sfFadl s & GICHIferdl $I 38 ol IMET 8 38 ReeT H FHAT 37 Fhall &
ST 3eTUT SfFAEr Alhe H AT X wed v I Foha T

3NU=A-USs &R & 0 @lie a1 o1 TG & HROT 3! A Ied H ol
3dR-USd 8 hdl gl STH $3 Yausd G el GiEhifeadl &l dar 3@ &
gdId 9S HehdT ¢l

Foilel USS s H Teldl, Fieh UFH<Sl H AT g€l & IR 9red gl Bl
gTelifeh FII3 Te T A F1 PR dOR F 3% FRER 78 gar ¢
fehdl FelleT USS THA & FfAc UReE @l Tl JioAc dTUhL IHHI el e
T & foT TlEer arer 987 & R SR H Jolrel a1 95 gl

MR SR H Follol TSS TR FHI AT &1 Hed 3% TAUdl & A g gl
gH fSEwEe 1 HI15 @A F@1 g1 THH THA H gRUFadT T a-37d
doIR {1 TATAl o 918 AT Siar gl fhdl Feliel 1SS sfFadl %8 39e
gateh HI, fAAAH & ST & gard & @HAT Ry {91, 39 Fulaar &
ek H A3 & HIGE Yeld T g, A8 o [Felar # A1 g7 oforad
grell 81 AT 3 Reod gtk 7 i AR F off [T T Gohar &1 57 AT
H s 50 g i WEfa & 3Tg Rea wita & fov @9 &xa § |
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Qfehel T FT e AT o gld W 3och IH ThiA F fAhera A g
glaer 7 @ ¥ 3u% 3remar FawE F AR o # 99w o & [
ThIH T aRUFIAT T TG Toh Feal et gscll &1 IRusFaar & qd q:
IR # AT 996 gagd 3 A4 B

faere TN FAIS-USS B T T L 9 d 54 IR HI THIAT H Yoo
ik alh W S RAdT [AFed T IIT AT AT § 98 3IA-USS Hg H
faer e 3% THe Fem|

IEAAPES (Hed-4hy, darer F9, sy, o 3R As-$a) &3, dwex 3k
ofT B & AT FaT

SafiwIEs s AR VX 5 & T Agcaqol IHR Tg ¢ F smafiwes
B3 F TFAUGR & Jaedl # e g7 & FRoT %A Hf@HA ot gar gl
O Ory g fhar afshd &0 & yeafa  ssafiwess B &1 B8 Jaus Sgad}
vediel arel HeFel A TS UFHUoR HT RS FT HeveTl g

sfaadt wst 7 Fo FTHAT F ACHTAT Fo Tid A & Fhitad ol ol 39
YhR & THIA T HI “BlhEs B3” & FT H AT AT gl 54 ThAT 7
Tl HI BT T&AT & g 3TAdR HhogUl & HRUT SAAHISS H3 dl
dolell & ITacR SIf@H glar g1 T off & dFex % A Jolell A FH
SRAT &1 ¢

dFer B 39 (At dFex 7 F IF 3o & AT dcggewm & & &
o & TWiew #H 9T axa §1 30T & v 39 9o’ & %3 §; BrAT Hs,
g1 dfer W)

e s A@A o7 gl § it goiahr faer o & V9 #H Ffead g
gl FX T YT W gl W 39% Read Y gefad gHT| 59 YR & H3
& fAderehl # 3T Tehdl @ Tehsa 3R FHSA I HACKT glell AMBT o e
BT T AFeX H AT T AT 3R fhad & aex Aherer aifgvidsex &
300 @ ggel fAder a¥el AR A Y& gl § Ugel 37 A & Sy Aol
R & 588 Ao arer Rl AR F@m 37 B3y F F9w = 7 qHI
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HecaqUT &Re gl 3HH 3 @A, oRmarR FeReEh 3R s8@d oo arer
Wﬁé‘@ﬁg@ﬁﬁﬁ%ﬁ%@éﬂﬁ?%ﬁﬁﬁ%%@%%l

Jdur & fRdr F Fer &, SHafafthed Aar & A%g TIETT §1 3
el H Ife Rt a1 Afad IRy 87 § df Suafaftheerd gAm Uah
3T AR gl

SH YR ¥ $T Yl # Jacd H ol & v HIS afbd dkex s
3T T Wehell &1 Tg 98 A T 7 T2 & 3RER HR 3N ATemse WET
g1 o RRUfa & 15 safawss dichifadl R QEhifoT g dohdl & Sidieh
AT B3 & 3UANT Aelise BEd & &0 # gieaArhgdes fFar s wifgu)

o Ao faRise dfex (Fur dde, e 3nfe) & T W s fAaer
NAH (JYT SABRECFR) H HATF ATHUG AT 8| 3H IR & fAdes el
qde T Wig & N & 3w S &1 AU o Ihd g1 fafes s [(fRkse
NH & Tl H 37 AT do 9T = & [ T 37 SHafdwEs B & 39
gl St AR H fAdYT & Fahd § 3R 37 X B3 # S Tk & JAFRX &
MR e aXd gl 39 YR & Hal Hl 30T MNC %3, PSU g,
SABRCFIR Hs TG |

Aol F9 H AT F9 997 AT FT 3

STl #gg3Ter Hs ThIH & FEfieor e duferal 7 &he fHaer #dr §
3e7ch HIhe TSl & 3MUR W fhar San g1 ThiA Fadl & A7 & 8
AIcHIferdr & fafrsedre At gt § 3rfid ofe 9 %3 oet 9 e H
faer X § Sefh oo F9 3R Bs-F9 $s = F O Fu - Terw 3R
fAs-du e & A axd §1 a9 $9 wWie 39 geEaid Fuadr & gid §
Sreehr 3mT 3R emavear R gt &1 g1 gfaaiferar aur 3nfde fPRmEe &
T et T AT drehd 8idY §1 37 Heufadr & 3oe @s 3R @t $Fu
& HdNd F FUfEAT gt §, N Rea & 3IRAF wor A g §
IYIAEYT & FIE T F Tolel W 3o FUAIT HiT 30T iR emevedr A
ICATAT gig gIeh &, ST STohl Teh 3Tohdeh foider faehed Sl §1 Hames
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FH g F HROT JeATAF ATAROT & §9rsa R iR 3Ue-gue A Fgd
@ TAs/EATer & sufear eRmemdlr o g7 Sel §1 rdegaedr #§ gur ge W
fAdes SoR # A9y e IRA A gl 39 FAI 3ol Hufaar &
Hodihel Hgd & o g1 38 Fufd # s Fu/edAre &9 63 reds Haer
AR T WA § | AT & Y o (A5 H9 AR T Su Suld ol
Shuell §e1 STl &, [Sieteh Tieh &l ATche ganT Yol: IEaT 1 St &1 36 b
& ¥ W ued Reod off Asdha 3R warer 9 acwiferdl & Read & Jar
Ol

5 3N AT FU  Fldh A GauEqds Hedidhsd AR T 3HETH §idr ¢l
aﬁ:ﬁa‘amésqﬁqﬁﬁﬁf*uasagﬁ 93 RX8 # As-F9/FATdT FT B3 H
foraer st AT giar &

AT B3 PRl 1 WA AR @ T et B qeen & Aew B
$H IWA X AThe ool TIFCH H AT & W HT a1 351 & faw
%ol 3 81 3 & FA ool F9 B8 H Jorelt A ool HR As-H9 B3
o ABAET g &1 FoR $9 s A ST H G5 AAoR #
Fel T TAdeAAT S &

A3 fr 3= giaomy [T =a & 3aTRar, AT T85T =T fq
&TAAT 3R Gt & OHT afeud The Ao & g 3Meed &1 [FuRoT

A & Hcaqul TTH &

forer off afad garT A 9 $8 #H I T W IR fvar 57 T &
IR RAfay Arhe SRS & HaX o9eeT FA 3eed wed fhar o
ohdT &1 T FT B8 & ATHS F 39 YR F 0T Hs Aok & 1T &
BT & RAFeua: s afed ot 9, Az F9 3k e $9 & O 39
37eRT T I TR § AR AEHifort Tehee 3 ald & FR HhT g

q AT S FI

sfFgdl B HAFe el & IIT A [(ffea Aot & 3rvaa & sa5 @
it oo I el 3R dog AT B
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MY AT IVEATT HT AT HIA dTd B8 3o7 HAfAA HT Ggaled Fikel &l
HITALYT I & o TTaedT H1 Aad fGem X O 31« asr 4 d¢ Th|
3T YR HT HOAT & P &7 el SR & doil & ek & 3T BT &,
JAfFrT IO & d I W S35 PRge Y e 3 §1 319 ST s
ST B

dog WA A 3o Tih I GGl el HT YA @l & S 38 HedJ W
3UeeY § fSog 39 Ao & AU WA & ®F H G STl gl foiefenr Hod
3 are fealt # gor | AR SArer fAem gHg W Afe By wEr T a
TIT A of AR g8 Eieh SeR H AIAT o I o Al 3HA Hodhel §6
ST &l

MY B3 doll & TR A 3T Yl T gl SIafh dog gehld & HROT
dog % & Yool IR ek # 3resT giar &1 aeres & Shiae Wobrgel @l
¢Td gU TR fordereh & FR(HET) NEwiferd 7 3R 3ead 7 el 9HR
& B P TA Al Hhcl &1 deg B & A &I o187 3HAeThd ol afer
#; 9Ied gIer &

FaWRTET 3fFadt w3

S AR F3ee 3 & sfFady & [T aeh & taFguieR o dr §

o AWTSET sfFAET FGIR AT TFHYIGR

o T I AT X F1 vHEdeR| IS 9€ JUA F dOR A @A FWAT &
AR 38+ A & GRIT JUH SToR Aol gicl & ol dg o # gam|
HANHT SToR & HAGR gl W (AT TIT & Haled 8lel W) 34 @it
gl a7 giEmfort & Reet 7 g

HARTSET 3TFAET Hs & IR $H GohR T UGN ool Fa AR Giatmsiien
t S 9RA & TR Bud wie taedsl § gdeg dueal & e A e
X &l

Fig faee e 7 & 5T SRoT & facer & 9T e $r aadrn ¢
o 3Fd foaOR gIar & & §FT Read (iausdm sfFadr + [fasag X
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aRecie) 3Teher glam|

o T UM SNEH FH e & AT whe e H R_fALhHT war g

e 3 YR & T fhdl fAAV @@ & M Ured el HT AFET 9eed
AT gl 3a: I8 Py fFaws & dcase dcwfodr & fov gaifas
Waﬁ%mﬁﬁiﬂwmésﬁvagazﬁ?ramﬁ$ré PR
grehiforar &1 REar o ST ST Fehdr gl

frFes AN T

T Fellol-USS Se¢ W3S 8id g1 o« faders & fHaer diar Thie & aRgeFadr
& SEET S Bl § 3R fAdeeh S e Sse &hAT dr el A
A fhg 98 3T AT Reet f 9% W@ g 3R Reet aeegaar st
qrafs STAT (FD) # 39UcleY & dgcR & 3oioh TolU Thaes ATAINET Tallel Ter g
| OEHIferT T $fse AW@AT W IR fear J&r 3maeas g1 FMPs &
fAaer whrea & aRugaar & 9 {5 7@ fhar ST Fear A w@ie
TFEdST & ATEIHA H| Readl Tge] H €A # 3@ g3 fdes & fav 7
Fgcaqt § & a8 Ifg *Hfec Af@HA 3o@m a@gar & a 38 38 @ @
gHST|

forel off THT s T HTaTehcl HEHH A arl fhdll folaeres &l, 38 fov
39eT USS Ss¢ %8 H [H3q AT SITHT gIam|

Zrfe A=ad ws

crife ATAE B FEY: THETAN (FMP) & S o © &1 fafaer voasy
(AMC) #H F$ ATINE adhed 3uarey § odd & Haus a3 o= dohd &l
S dichifordl # TR REaRfedl T Werr ekl AAA T &
IS el &F 3UhA (PSU) Fufaal i RFaRfear enfae §1 3rata o
| fordl Faehich HT ICTEOT H& ard AUATH  (TMF) &1 Tl TuaAdr &
AT T T &7 T Thdl § AT Soo ToAAT O REHT Far 51 govar § I
3NUeA USS Bs H Xd 81 UHUAN T Jof=lm H duaATH w1 o g fafFafse
T
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AME FPAT %3

AME SYWIT B HT [T Tk Aol F T ATl & S &l IRUFAATIT arell
RFaiRfeal # Far S1ar §1 39 @R & 37 Red Arhe Aes & THABET gid
gl T B ST X H FAl Gl AT IRM F oy 3@t Hr IRuFIA arelr
gfdsficral # ST THAUIoR o od 8, o @ foh 3t #ed gig &1 ot e
qoh|

Ifg Fg 3w i S § F SR A surer X A gig @ arelr § ar Qi
SYWT S5 B H e I Folll FIATT g1 STl & d6 W Heurdie §i
aRuera gl 3R %3 gaus 39 WItd & 3= SIT &X WX fAder &y gaher|
37 Hal dr [AAVAT gAdr wH AW gr § 3R Se¢ FA ANEH ool I
&THAT aTel Al & PR dichIfordl ST REAr daATT ST Ahdr gl 37 ThiAf
I AT & HRUT T IeUai™ & fIU eI U e & T 3uged gid
gl

faffas vz

sgAdH SIT@H T °E @A dre Hders A fafdas s # & e =@nigel
5ol ThAt # Reat A g1d 81 Rea fdes & fav fafdas s @ Jefer s
d Tid & & S Fhell 1 T ThA 37 A & oI039 § S 39
W 9gd A3 foelt & foT ok X "Ed ¥ (91 foelt )l ¥ R sgd
Uik A § 3H dog A @l gl ol Ha & AT s whiAT @
TART el hT ToAlg oTal & Sildl  Fhifh AT el § fAdAF Pl HATaTh
¥ 8 HA Reat fHeld

egl M e %z & fAfFas ®s & o # H®e A & TR arer
gfaefaar T St § ofh des & aiewiferat & 9 adr qffer e &
SoTehl TAANAT &ha 3RERAT 3R 3T Terdr gelr g
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FAlY 3

Flled $8 Tl &¥ geegae # gy axad &1 dfF waifdr T se
RS 39ar e & Aeh W & (T 81, T & sheT & H 3aR-
Terd gl, olfhel Failed FI vaATdr E2R TEdT gl

Reat S Fa & AT e g @RI IHTATS STearell WEITT F fAaus H
Sl & AT ITGFATT H SAHRT gl 81 S 3¢ B A 3T ST
Fl W A Higd d & | 08 ThAT & Reot R gia & 3R s &
HTERRET Bl &

dUf $& ®3 3TIR A I FAA & v [FaRfear f qoacdr
3M9eTTehcd HH WA & g Bd ¢ AR Fenfad fAaees s wehfa & arg
IRAGIS glel A1fgy|

3 B3 FuT 3 AN {FEINE & Hqew 7 i Q= ¥ F@HT Neod wAe
W €T hiegd Pld &l B8 AR AT ST goldel T garm o IR |
Y UIEHIferAT & ST T Y Fd &1 ST ATl &Y HA g arell g dd
GICHITrAT T HISIHISS SYNAT T &A1 ST § olfeh GIEhIferr &1 hreAd #
Sarer AfAerd fAd kW At 8 A gt Red # 3% 3ar-
USIT Bl Sl THIGT gl ST ST ahr T&RAT ITid Blot T Bhg HAG & Picl &l
shf@e o 8, oed #geat & gifa g1t g1 g & 38l wefa &1 a9
AT AT foletsh @Y & FAUT & 3HeIHT HA

gIsfas TR

se¢ 3R gfaradl gl & TSl TraUIoR & 3T faders & e ar fashed
& -ag sfoad T 3R e AT F By Py &Y ar o & eI 2 7
Tdar T I ¢ RAr off gefas wher & a9 &Y IUT Horafed gefes ws,
Jol=es gsfes s, 3afag gefas v anfe|

ggell QAared A3 o THH & I & IR 7 3R 310 vy o & o
PRI Fear §1 feraT oy I8 & & sfFady 3R 3sc gt Aot & &hav

417




I Uh TAEJT AWl 3UY gl SEG AT § e e faT Ss¢ 3R
TFadl & Halftieh 3Gl [AHOT a1 Fehell B

gisfos v & A3y & ey # Faus F 3R W' & FfF 38 Fad
$o ThAr & o @ & 9hT @ Ao #wer giar g1 quiy @aven w3
THEAT & AIEwifear & sfaadr 3R HoT & fAS0T F1 3ACTTT FET {9

e sl 3eqw gIsfas s & 3fFadl ueeh 38F Hed & i T §
Siafeh 3o Ueah AT Resd, B8 & Reod & fEuxar omar &

S8 YhR & B3 3 fAdusl & fav 39l § S &7 SHiEA & ay sfFady
TFEUIGR & 3Toh 811 39 SiFadl UaHuloR & YR 3R HIAT & 3Tholel Y
S8 &3 @A & FAedichsd & AT AWFES & &I H ofdr 3

sfFacr 3R Ss¢ & &g TAT e & AfaRed sfFadr s 3R Ss¢ g
F 3ol 37T 3318 IS SITEH & Hedicha ol fhar S =@1fgul (36 e
Hqa # & a5 Td W AT &) Hordied glsies B Hadl & A7 H UAsq
hoRdfed” ¥ Hdel 3fFadl 3HEcd H gl AHd: B3 & fFacy 6T H FA
yeftd fahar STar § S8 Hedide fAdes & ganr faar e =nfge srafa
Ife Tl ssad e I FAT 3T Y iidr § aF 1 %8 o, @S ar
AT &9 Teih H AT Xl gl 39 W MR W@ I fdeeh faaer &r
UGS H AT o Fohdr g1 @Y & EhA H ARRT Zse Giwifear @
Hi3e qurdcar 3R sIAT ANf@H A S Hr S @Rl

e a gisfag ThHAT & 39 ANf@A S oG g Al & (v &
HITTAT sl ARV, S SSa e THT 3Teliohesd ThAT & & F T &

g8d FfARFT fhdl Joies s 1 aX & U AlA-SiFad 3eAT ThA Iq1
sfFadt TR AT I, I8 50 ad W R ghm & e &1 @aw
qichiferdl fFd YR &7 &1

Taot %3

faeet @ @l sduw 3R TauT AFeX H8 & AR P FHAS ol ATRT|

418



Aol e s TUT @eAel 3R T GIATHT W drelr daferar & fadesr aa
g1 Tl JFeT B2 FT Y, 57 FIUT hufaral $hr revear W e &l 8%
Aol Mes $aUe &1 yeded Faol & aeiR o W AR g1 F@of aig &
HId g6 W, §3 IRFET TOT HSR dTell Telel HUTAGT & 81d FqOT T
Jofell 7 318 dod § | 38k AUld T@OT O1q & o1 H FHAT I W 35
frge of 318 37 &1 ool @ae g sl yR & 3T Fufaar & RRT &
19, TGUT & AT & HET 3T SR I o yiaa 8id & | 3T & fou
fRer el & yete & fawg & [™ar g W 39 T & AT FA geT, el
& Tl @ o9 Fo o W gAe RATdd $ATE @ e, @l & Aew &
[Aredr & & atar & Fife Ig I fev av gieet & fou s A W@
AT ET & Hed @I GRATAT &l Ig 56 T A FUT & TFAUIGR o &l 3R
31 FRIR §1dT g1 STTAT AU FA & gger HAeqdh A FaoT ThaAr i
TITAT & I H SATARNT Ired &Y ol a1y

12.4 RAffeT AMCs @RT I T ¥t & sfiay 3w A 715
FIHA B3 ThA FT 997

HIAT-37eFT TCAHT 300 HRIGR & FoEr-3rerdr [@grdr, Aol 3R Aei(@ey
faEeH) &1 drelet ad g1 e fawe @ fRdr whe & g & qf s
TUAH & fANF & GJse gl olar =]

%g ¥ QEHIfT ¥ suF AT 32T F1 AW @

Rt TheT & Tl FX arem s s 396 dicwifodt & @liegir avar
g1 3T TuAE 379l dedse WX AMAS YR WX 379 g3 &her &
QIERITORT &1 fdeRoT Eqd Al &1 AR @l 58§ 91 # Hedihel d
&1 AT o AT B & YIEHITrl 38 e 389 & 3679 & 3R &1
S Yeteh Y GElael H giuld 0T 3R AT &1 HeToT T T@T ¢
ITHET REeshcll g o7 STeid & T s yetren oo dar s 38 foger el
FT Tl I I@T §, Torahr gl f&ar arar 2|

3w & fau fFdr 9o w3 # U7 Aeifhd e dSd TIe # a8
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3T Ig Sl § & %3 gaus qarh =l e Aol & ufay AR w7
gl frdr efic e 3s¢ B8’ #H, g Read Sole R & fow 3 A &
dretafdr Sse gfasfadl & teadoR ST Sf@d @R § foad @aes
TgAd I &Il a8 EBles B8’ S dgk Reol & v s dle § siFaer
H [0 aXar § 3Ud TATT F9 Tk AT Fohigd AIChiferdl H 3Tk
Heed HXar ¢ A7 Sec f{FARReAl & 3mewe &or & fAdy aar § 3rar
3% Hfee AN arelr a1 @« 3@ & IRUFaar arer R[FeaRfear F
faesr aar § ag 39 Ao fGegia fowse fov asa 39 e ar 399
30 F ANWA F 3¢ st W F AR IE FS RA BS AT ecr-2lie
TH S Ws 3% *fec AW@H 3o § daf Hows s @y 3t
RTAGITH g Tohd & IT Aal AT & Thd &1 Ald- [Pec 3ec ThAT & Haww
QIERITAET &I $hST IUTdcel &l THIRTEAT Y AT UIE Bl & FeFel Heheg 0l
T IR TG srer & RArRTedT $ir shfse e sga e &l

HE HAeoX

YIS $5 & Eait FHETR 37 TUAH/GS Yaetel & VT # I T d
¢ & S IR & IRadd H ggaes H Ralar &1 9= &ar &1 9 A
%%agqﬁéqﬁﬁmﬁﬁm%ﬁmﬂa:qaaﬁaﬁwaga@mm
GehdT §

$E & YeT

3T ThAT A F IS & fov grufAs AIgus B3 & Ugdl gl ®s arI
Teh A H duHAR: N Jolell H 3% Reat &of arel s algar & e
gl e T HA Bz F R dUAE A dgdl Yedd AT TMgU| 3R
el doll & 16k & 3787 g7 gl dIfgV, 3T% I1Y & doiR & fRae &
TAY Yot WfaTd W@ H 381 RS 3ol gl Aifgu| siFadl s & ATHel
A J0efihd wdl 3G AT 5 a¥ @ Yoo oWl S Wiigu| rafder see
Hal & HAHe H 3 o & Yedd W faar fRam S arfgu| Aic TH 3sC %8
& T A 3™ W IR T S Tl 1 Fol T & TIT GHGBET Fog
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T JelelT H, s & JedTe I WM ST @rfgy] '’

FYISl S THIA & YR & IUR W Uod 1 ay¥, 3 a¥, 5 a¥ 3R 3d%
URFH & THHA & TIA Y6l (37Ud CAGR & @&y #H), dgdAms 3R
IfaRed STAE YereT Har Bl

fAfFas vz ST MY A s Hal & v Neor grer 7 feal, 15 f&ar 3R 1
A ST OIS 3aRT & AT 3udsy giar § 3R ¥ [ fir ThHAt F7 &
31?;"\‘4'34”38 Eli(vgi’l afer & 386 FIOHOEIH ﬁl'%l

Ty Reetr zrer fAfay gifess aftal & fow v F Sar yeda forar s@er

Hediehel A H 3 Acg AT §1 A Reel 38 Rear &1 HAedished wlad H

i1 FAee Ad § Toieteh Ay F3tel %s faffew et 3R o fufaar &

R Affd & # #@ad @ REREFT ReT W AR sod /g

fAFAff&d & #Alc LT AgeaquT &

o THHA & WHIHT Fl THIHA & SdHAH & ATIeT ST Y

o ThHIHA & WHIAT HT HHAGET HHE & Y Jolell Sl ST

o 3%d el JoIAl H FAAERAT A Hr AW S¥ aEdi@fd) safet
#A| ThA & WAAT H Joer fafay aor (go) IR & (@RR) Ahe
qIghel H Hr S AT

%3 HT Qhifaar

fFer i & @7 3R Read & vy & v 396 B3 & dcwnifeat #
Hodichel ThAT ST 3TaRTH gl STFadt s & HHAS & HFel 3R Wi #
38 fafathetor, fFg Ahe @3 & AafRa, eRa a=dr &1 amr 3k e
TG HT 3G & IR H YId T faead, dichifedl # #Y«, W Jar
AT TAIRT| o€ B8 H fAdYU e & Ugel GichIerdr Hr 3iad aRkgeadr
3R S, HiSe @A AHE, b5 & ol Reat # sT AR GoMera orey

U9 I3 B ASTAI3N hT TATYAT & dTe § Yediel HT Yol el o v, qelt o Tose fomar
¢ T dedieT &1 VAT AT Aot # HSAl & 3MdeH (allotment of units) T ARG & TR
SITUATT |
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T AITETe, GICHITORT H dlel UTRAT & IR H Hediehe AT AT

%g # afer

Wl ®5 H Th RS 39 giar §, 3HHI eqqA fhar o1 Fhal Bl
RS dremeren g1 7 AU HGE G Al A B B IUFFAA H
Hodiehal ThaT ST TR

giFadl ThIA H B3 H Ia s o Ageaqel § fb sEF gER foaw
faoed giad § 3R FaA Aot & whAr & yeda d g fedar g gl
30T & fow E&hrA daeffntor W @t a9 @ a9l 9 &5 & WhiHT H
9Ed 37 3T G T R o FAeE-HT s F WA F 37 A I @
Hif a1e arer # Faer gfrad sga 37 g &

$S & FR

gEdifad @9 &1 & Tl # $3 & NHR I @I AT AIfeU| ool &9
TTeh H 9T A & SToh SIFACT B HT F9T Gloll oervie g1 et AT
faer arer e a1 AsHT 7 Hay & 6T B3 937 gar 3emsie geml  Th
93 %3 & AR dgak fafdtheor 3R s A fr rdcyaeunt #r
AT 2IM g@l 3N Th BIE AR H G s odien § 3R a6k &
AR AT T 38 H TETH gl

DEHIfaal EetsaT

ik H TWlg, Thr & fow &8 & garell ¢air giar gl dichiieadl & Sleal-
STed! HYA & & dhdel gollell T dedl ¢ 3M0q g8 I fAder oefa &
Tohae off grar g

gewiferdl et 3MaR v IvrEr, R e & @i R SR fr o
gfafadt & FqeT F 39 AT TFH & A W F 3Ed FIER § [FHTSA
Y gred forar Srar g1 88 9eR Ife foshr 3R @l & afyr %.10,000 18
g 3R s vac & 3Ad 3R $.5,000 I3 § dF dichifodr g 3aR
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10,000 HS/F.5000 &g AT 2 Ir 200 wfaera geml SHal e g
A3 & qIewIfaRT ada 12 Ag/2 AT 6 Ag QT =T

GICHIferdl o7 3 1 A Aol & HeH A d@r e @ifgul fher doy
fAaer & faw 6 A HT Al §ga FA &, APT  TH W AT F AT @
RE T § S fd & Seard & oy 3oer el gl gfdeffd W= &
3eT 3Ef 30 a1 &1 o Hahas ¢ & &3 yeusw Jeafd & fov smured
Aol FUfrdl HT ggael AR 3T 9w F T W Haw @ eurai™
I H AH ol H &I 1@ B

FRH ATl a9

s 3 g fFaus & Read o 7 T gl ars Fr aAvd: sse &
F AT W TG I ST AIfeT Fifd FHIIAT Ss¢ & Resd, sfFadr
TR I 96T HTR FA gld g1 FH JhR Faohich ®s H fAfShar fager deir
I 3TEOT BT &, 3 §oT ThIAT H Iz oq¥ W Yool e o@mar Sl
EUY

@ T ¥ A, Ret R QA T Ret 7 we & o ¥ e
el & & #Hediad & WA §l 38 IUR W FYIT ®s Rad
weifaar fRdr The Aot 7 g% ThA & 96T F {F T Rl glISAA
¥ $o faRAvor guRi¥d gedsr gleror Rf&m) & 3mur @ wh Aof &
THAT P ThH FHg A @ Bl

qlFw 12.1: HTEU TATRAT GART FIIHA $3 AT FT Hedidwed

Rl & v gds ol @ R seer g & S 3 dsEse W & i g g
fAders 1 fandr woie 1 WhaAfear & 3muR W vy o & qd sa% vyo Wil ga7s o
el

o W wefdgl War & v Fer gorel 3vard 81 59 5% R &hH 4R & 95, 4
WR- 3 R & IR @i g1 I8 HA 3 IHR Todr glgrefe O Fufa & a7 awgen
Fecaqur & for Y faftr &1 worse & fow 3R g offg &= & fow o & Far e oo g
Foil A ¢ T W ord Rwledd &1 Fqeaiwd § a1 FhA & A Woeed &1 e g
T 37 T AHGl A folt &R A fem wm MR uwger w1 € Ui faea wwredw @
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AT F Y @ I § R R TR & adass uede fr famer IRher, smmame qE €
HETHT fAAEr 7 8 Fa8Ys TUT UIed | SATAT Yo AT H gcde AR & TGS B8 H
faer a1 gToT FA A d el FeF § IR AT § sy §| aga: ThAT & A
Reafder <t & a7 @ s F Reed W Q@ 3@ usar &

ﬁaﬁwwa&w,mmﬁwm‘aﬁ;’ﬁﬁﬁﬁﬁéﬁammmm| FE A
AdT 37 A0 & Fg7 7 A & J81 3 T 5 ; 37ar Sigr 318 &ha g 30 Aot 7 e
10-15 wfaerd|

e # gg off THLOT e AIRT fF TR & Yedd & 3rdmar, @aed & Red & T &
s o wenfaa a=ar &

12.5 ¥ B3 ThA & FFeal 1 age

frdy A & diEHIfeRl @ gred gl ara 3afafed Rest aur <o & e
& d¢ @dAF F 9 gl aTel ReoT & s Ahed gld § JAT 3T faawor
TE ol AR (MHTR) SPIAT, 3T RO §E ol R (@)
gefeider 3R gig fashed |

3 fAcRoT | ol fATEr (CI1eTien) $IITcial (olfetier 9 313¢) fAshod & &
faes & 9 3T Sar §, MY Gwew F (@¥e Frua/iFaws & f§an)
Tl HUR W T & gig HT dehed giar &

Uo7 &Nlg HedapR 1 A qarn A e AW Sdr g1 sHfav sEa
Yol sl AT Goford g1fel &1 dcd @A g1 §hcl &, IS I: TWlie
RIA, 37 FhAer @1 wifcd aerd @ 389 a1 wA g Fo fAaus S
IIA B HUA 3T GoeTa 1ol (I Golera of1eT) &l FHAfSId At & o
$H YR & YolloTd ol I gl goh A g1 Sreehrellel 3R Hedehrell
QST SeT-gIiel & 3o 3R 3T @Ho Hathl Al & aR # Jgol TR
o T 1 IR g

AT 3 & sTos @aw & fav 3 fARor g Iei fAwrdr (emsen)
AT (ST 9 3713€) Ueh 3MMeh¥eh fdehed g1 UMY Tg €T @M S Toh
AfA% 3T Tl (payout option) deh H cmerer Fr aiwor, fAdRor IRy
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afled $r 3ucetdr W AR g1 3T Agr gl X aneqier T eWuT g
$T ST Fahdll 3d: fAdes Al 3y &ha & ot e Ao & gfa
fafaa 81 & ad| 5@ RoT @ FIfAa 3 fr sragear afaa afr &
SWP (ReeeATes el collel) garr Q¥ &1 S ehdll &1 (SWP # Ifeie &t
fasht o (sTadt Thia) THAET ofEten Jur (SfFadr 3R Ss¢ ThiA) # Yeierd
HACTH T & WGl o] §ler|

THIY T W T AAAUH & o] A Told & AR HY SN | olrearer
R R fAdesd & v Reed 7 F&ar g1 39 9a6R, @y w-g+d et
& AHS H, 3T AROT G Yol fARrAT (amsmer) forceT (amsirer fashow)
dEeR T g1 ST TR uger d@m m ¥, SWP afAa 3 & fav faer o
S &l &ATT TG Hehcll g1 glelileh, Golard ol &L & FeTd hl il adedl
Rl

s ypR faffied fawedl & &g AU aa & sy R a-efdr
HEIHATT Teh FReh Bl ol SEESG & =@1fge & ag fAhew & 3
R AU o & uger g & fufa =1 gast

12.6 FGHT $5 A FT 999 FT AT FAT FE 3T Fa1
Y

LG BS ThA H T A AT FIHA $s BEIgR & Fo D
e H @A TIfRT| o Fgl A & S W@ e

mgmgﬁﬁa?rm

HETesy 3R T AR g3t W AN [AfAadT sggsrer v gfaer f
fosht o o oy g1 §1 31 Tafaset &1 gree e & for BEsger @
faa § & a8 fAdus fr awa IR RBufa & 3R w &hA &
39gFAaT FARTT |

fAdere & TiT ded W €A Hieagd HIAT

ST foh 9 & Iearg A TEl & a5 § WA & v whe e Hagen

425



fFufd 3R oedl v nuiRa g =ifRul 3@ I8 fadsqut eftewior § &
faere A 9= IS THH & TIT F g H TAC €T Hl IWT 0|

faera awiE FT HTFIOT FI@AT

A B A F B & g g 8 fea weete afesy 7
ST 7§ 8 Henal & 3R g1 8" s@ehr o ®ROT B faura feelt A ¥g repera
®T ¢ fr ot fafdse 3afr & ag smaege a8 § & 3T9 9wfER gh e &
fT T 9 W@ IT 3T T BT & =Tofdie | 3R 39T 3oer| O eufa
H fQ9d el # ThA o dga Reot Gar & var g X & 384 fAaer e
gigAENqoT gfSeantor 7ET &

A F g 3227 i [ wEfa F gwsEr

fafaer Fgg3rer %s whiAT #T Fedihd F & AT Ig Ageayyl & b ThiA
& A9 3227 3R wEifa ©w R fear Sel s e & I8 gFsT 7 37
bl § fF 39 TE T FI7 39T W ¢

T AR AT W T @

FX 3R A5 g aer afdensT @ &7 & & ¢ I BEegw & O a%
Ao ¢ & a7 gmelie/fisees & aNe g1 Qe gEeit W AR
SHHT Adeld § oI ThIA § eI fAhre i 3mavaehar g @ Bedegex
@I GoieTd AT & 3R TlFeie ois & Afgard 1 @uRor s a@#@s
ofefT AfeT|

SH & AT ATHTT 3R YT Thed & AT H JTddtdl W R & JTHT Fl
Hediehed el & [T HEMRFET A SFAAA g3l T Jefell Fr S =A1fgT]

A = F fav g gefa RFefa s

FIH B3 BEIG I ThA T H I TIOCHIVT T A § Heg
Aol I8 Aot & F @8 dgfa Rffa & & W@ aw afs s &
3769 R fohar ST |
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AT 12- AHAT WA

1. %3 N@H & wau # e # & Flad e Ao ga@ Fa Af@aA!
gaes JrdY 87

a. $hisc NTEH Hs
b. HIARe dles B3
c. SBATHS dies
d. ffice %3

2. frdlt frders & AT F=gare o3 A & afda @7 F T #1 @Ra
I A F faw adr A F T A TH ST
w1 gea faar ¥

a. REAex
b. SNTEH RS
c. el

d. [Faes &1 FAfEH gwEd

3. S o3 Wil ga § FifF 50 o & %3 &1 NAV ¥afeua arde
F e X off s €Y 3man F=1 IE FUST WA § AT TAA?

o))

. T

b. ITeld

4, fAFT H & 5T ThHHA A THegur (concentration) HT FH ANTWH gdT &7

. AEI-hT_HE
. N %3
d. T H3

O o

(@)
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5. FoAlo1-USS 3¢ B3 §I

a. Uiy 9RYUeradr Sl (FMPs)
b. 3aTAT8C HE

C. 38:iTH® Ssc W

d. 3nfs¢sr ws
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Appendix 1: Fifth Schedule of Securities and Exchange Board of India (Mutual
Funds) Regulations, 1996 [Regulations 18(22), 25(16), 68(h)]

CODE OF CONDUCT

1. Mutual funds schemes should not be organised, operated, managed or the portfolio
of securities selected, in the interest of sponsors, directors of asset management
companies,members of Board of trustees or directors of trustee company, associated
persons 239[as]in the interest of special class of unitholders other than in the interest
of all classes of unitholders of the scheme.

2. Trustees and asset management companies must ensure the dissemination to all
unitholders of adequate, accurate, explicit and timely information fairly presented in a
simple language about the investment policies, investment objectives, financial
position and general affairs of the scheme.

3. Trustees and asset management companies should avoid excessive concentration of
business with broking firms, associates and also excessive holding of units in a scheme
amonga few investors.

4. Trustees and asset management companies must avoid conflicts of interest in
managing the affairs of the schemes and keep the interest of all unitholders
paramount in all matters.

5. Trustees and asset management companies shall ensure that the assets and liabilities
of each scheme are segregated and ring-fenced from other schemes of the mutual
fund; and bank accounts and securities accounts of each scheme are segregated and
ring-fenced.

6. Trustees and asset management companies shall carry out the business and invest in
accordance with the investment objectives stated in the scheme related documents
andtake investment decision solely in the interest of unitholders.

7. Trustees and asset management companies must not use any unethical means to sell,
market or induce any investor to buy their schemes.

8. Trustees and the asset management company shall maintain high standards of
integrityand fairness in all their dealings and in the conduct of their business.

9. Trustees and the asset management company shall render at all times high standards
of service, exercise due diligence, ensure proper care and exercise independent
professional judgment.
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10. The asset management company shall not make any exaggerated statement, whether
oral or written, either about their qualifications or capability to render investment

management services or their achievements.

(a)

(b)

The sponsor of the mutual fund, the trustees or the asset management
company or any of their employees shall not render, directly or indirectly any
investment advice about any security in the publicly accessible media, whether
real-time or non-real- time, unless a disclosure of his interest including long or
short position in the said security has been made,while rendering such advice.

In case an employee of the sponsor, the trustees or the asset management
company is rendering such advice, he shall also disclose the interest of his
dependent family members and the employer including their long or short
position in the said security, while rendering such advice.
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Appendix 2: AMFI Code of Ethics
1.0/NTEGRITY

1.1Members and their key personnel, in the conduct of their business
shall observe high standards of integrity and fairness in all
dealings with investors, issuers, market intermediaries, other
members and regulatory and other government authorities.
1.2Mutual Fund Schemes shall be organized, operated, managed and
their portfolios of securities selected, in the interest of all classes
of unit holders and not in the interest of:
0 sponsors
0 directors of Members
0 members of Board of Trustees or directors of the Trustee
company
0 brokers and other market intermediaries
0 associates of the Members

[

a special class selected from out of unitholders

2.0DUE DILIGENCE

2.1Members in the conduct of their Asset Management business shall at
all times
e render high standards of service.
e exercise due diligence.
e exercise independent professional judgment.

2.2Members shall have and employ effectively adequate resources and
procedures which are needed for the conduct of Asset
Management activities.

3.0D/ISCLOSURES

3.1Members shall ensure timely dissemination to all unitholders of
adequate, accurate, and explicit information presented in a simple
language about the investment objectives, investment policies,
financial position and general affairs of the scheme.

3.2Members shall disclose to unitholders investment pattern, portfolio
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details, ratios of expenses to net assets and total income and
portfolio turnover wherever applicable in respect of schemes on
annual basis.

3.3Members shall in respect of transactions of purchase and sale of

3.4All

securities entered into with any of their associates or any

significant unitholder.

e submit to the Board of Trustees details of such transactions,
justifying its fairness to the scheme.

e disclose to the unitholders details of the transaction in brief
through annual and half yearly reports.

transactions of purchase and sale of securities by key personnel

who are directly involved in investment operations shall be

disclosed to the compliance officer of the member at least on half

yearly basis and subsequently reported to the Board of Trustees if

found having conflict of interest with the transactions of the fund.

4.0PROFESSIONAL SELLING PRACTICES

4.1Members shall not use any unethical means to sell, market or induce

any investor to buy their products and schemes

4.2Members shall not make any exaggerated statement regarding

performance of any product or scheme.

4.3Members shall endeavor to ensure that at all times

e investors are provided with true and adequate information
without any misleading or exaggerated claims to investors about
their capability to render certain services or their achievements
in regard to services rendered to other clients,

e investors are made aware of attendant risks in members’
schemes before any investment decision is made by the
investors,

e copies of prospectus, memoranda and related literature is made
available to investors on request,

e adequate steps are taken for fair allotment of mutual fund units
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and refund of application moneys without delay and within the
prescribed time limits and,
e complaints from investors are fairly and expeditiously dealt with.

4.4Members in all their communications to investors and selling agents

shall

e not present a mutual fund scheme as if it were a new share
issue

e not create unrealistic expectations

e not guarantee returns except as stated in the SID, and in such
case, the Members shall ensure that adequate resources will
be made available and maintained to meet the guaranteed
returns.

e convey in clear terms the market risk and the investment risks
of any scheme being offered by the Members.

e not induce investors by offering benefits which are extraneous
to the scheme.not misrepresent either by stating information in
a manner calculated to mislead or by omitting to state
information which is material to making an informed investment
decision.

5.0/NVESTMENT PRACTICES

5.1Members shall manage all the schemes in accordance with the
fundamental investment objectives and investment policies stated in
the SID and take investment decisions solely in the interest of the
unit-holders.

5.2Members shall not knowingly buy or sell securities for any of their
schemes from or to
e any director, officer, or employee of the member
e any trustee or any director, officer, or employee of the Trustee
Company

6.00PERATIONS

6.1Members shall avoid conflicts of interest in managing the affairs of
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the schemes and shall keep the interest of all unit-holder’s
paramount in all matters relating to the scheme.

6.2Members or any of their directors, officers or employees shall not
indulge in front running (buying or selling of any securities ahead
of transaction of the fund, with access to information regarding the
transaction which is not public and which is material to making an
investment decision, so as to derive unfair advantage).

6.3Members or any of their directors, officers or employees shall not
indulge in self- dealing (using their position to engage in
transactions with the fund by which they benefit unfairly at the
expense of the fund and the unit-holders).

6.4Members shall not engage in any act, practice or course of business
in connection with the purchase or sale, directly or indirectly, of
any security held or to be acquired by any scheme managed by
the Members, and in purchase, sale and redemption of units of
schemes managed by the Members, which is fraudulent, deceptive

or manipulative.

6.5Members shall not, in respect of any securities, be party to-
e creating a false market,
e price rigging or manipulation
e passing of price sensitive information to brokers, Members of
stock exchanges and other players in the capital markets or
take action which is unethical or unfair to investors.
6.6Employees, officers and directors of the Members shall not work as
agents/ brokers for selling of the schemes of the Members, except
in their capacity as employees of the Member or the Trustee
Company.
6.7Members shall not make any change in the fundamental attributes of
a scheme, without the prior approval of unitholders except when
such change is consequent on changes in the regulations.
6.8Members shall avoid excessive concentration of business with any
broking firm, and excessive holding of units in a scheme by few
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persons or entities.
7.0REPORTING PRACTICES

7.1Members shall follow comparable and standardized valuation policies
in accordance with the SEBI Mutual Fund Regulations.

7.2Members shall follow uniform performance reporting on the basis of
total return.

7.3Members shall ensure scheme-wise segregation of cash and securities

accounts.
8.0 UNFAIR COMPETITION

Members shall not make any statement or become privy to any act,
practice or competition, which is likely to be harmful to the interests of
other Members or is likely to place other Members in a disadvantageous
position in relation to a market player or investors, while competing for
investible funds.

9.0 OBSERVANCE OF STATUTES, RULES AND REGULATIONS

Members shall abide by the letter and spirit of the provisions of the
Statutes, Rules and Regulations which may be applicable and relevant to
the activities carried on by the Members.

10.0 ENFORCEMENT

Members shall:

e widely disseminate the AMFI Code to all persons and entities
covered by it

e make observance of the Code a condition of employment

e make violation of the provisions of the code, a ground for
revocation of contractual arrangement without redress and a
cause for disciplinary action

e require that each officer and employee of the Member sign a
statement that he/she has received and read a copy of the
Code

e establish internal controls and compliance mechanisms,
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including assigning supervisory responsibility

e designate one person with primary responsibility for exercising
compliance with power to fully investigate all possible violations
and report to competent authority

o file regular reports to the Trustees on a half yearly and annual
basis regarding observance of the Code and special reports as
circumstances require

e maintain records of all activities and transactions for at least
three years, which records shall be subject to review by the
Trustees

e dedicate adequate resources to carrying out the provisions of
the Code

11.0 DEFINITIONS

When used in this code, unless the context otherwise requires
(a) AMFI

“‘AMFI” means the Association of Mutual Funds in India

(b) Associate

“Associate” means and includes an ‘associate’ as defined in regulation
2(c) of SEBI (Mutual Fund) Regulations 1996.

(c) Fundamental investment policies

The “fundamental investment policies” of a scheme managed by a
member means the investment objectives, policies, and terms of the
scheme, that are considered fundamental attributes of the scheme and
on the basis of which unitholders have invested in the scheme.

(d) Member

A “member’” means the member of the Association of Mutual Funds in
India.

(e) SEBI
436



“SEBI” means Securities and Exchange Board of India.
(f) Significant Unit holder

A “Significant Unit holder” means any entity holding 5 percent or more
of the total corpus of any scheme managed by the member and includes
all entities directly or indirectly controlled by such a unit holder.

(g) Trustee

A “trustee” means a member of the Board of Trustees or a director of
the Trustee Company.

(h) Trustee Company

A “Trustee Company” is a company incorporated as a Trustee Company
and set up for the purpose of managing a mutual fund.
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Appendix 3: AMFI’s Code of Conduct for Intermediaries of Mutual Funds

Code of Conduct for Mutual Fund Distributors

I. Purpose and Scope of the Code

a. This Code of Conduct (“Code”) requires Mutual Fund Distributors to
demonstrate the core values of being a fiduciary by establishing
professional standards in their dealings with the investors, Asset
Management Companies (“AMCs”), and other distributors so as to
exemplify the values of transparency, competency, fairness, integrity
and thereby seek to inspire and maintain trustworthiness in the

profession of distribution of Mutual Fund schemes.

b. This Code applies to all persons and entities who are registered with
the Association of Mutual Funds in India (AMFI) as mutual fund
distributors i.e. holders of AMFI Registration Number (“ARN”)
(referred to as “MFDs” in this Code) and is binding on all the
Directors/partners, members, sub-distributors, employees and
representatives of the MFDs (collectively referred to as
‘Representatives” in this Code). The term “MFDs” is deemed to
include the sales personnel of the MFDs engaged in marketing, sale

and distribution of mutual fund products.

. Obligations of the MFDs

1. Fiduciary Duty

a. MFDs must consider investor's interest as paramount and exercise
due diligence, take proper care and exercise independent

professional judgment in the best interest of the investor.

b. MFDs should try to avoid conflict of interest as far as possible, and
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when it cannot be avoided, they shall ensure that appropriate
disclosures are made to the investors, and that the investors are
treated fairly. Further, while selling Mutual Fund products of their
group/affiliate/associates, MFDs shall make appropriate disclosures
to the investors regarding the conflict of interest arising from

distribution of such Mutual Fund scheme.

c. MFDs shall ensure that financial incentive should not form the basis

for recommending any particular scheme or transaction to any
investor. MFDs shall promote a culture of ethics and integrity within
the organization, so as to dissuade unfair practices, conflicts,
aggressive sales tactics and other inappropriate conduct directed to
achieve sales targets in disregard of its fiduciary duty of care,

diligence and loyalty.

d. MFDs shall not rebate or pass-back commission to investors and

shall refrain from attracting investors through inducement of rebate

or gifts / gift-vouchers etc.

e. MFDs shall not collude or undertake malpractices such as:

i.encouraging over transacting and churning of investments to earn

higher commissions.

splitting applications to earn higher transaction charges /
commissions.

participating in payment defaults (such as dishonoring of cheques)
or diversion of funds.

making false claims for or participating in wrongful dividend /
redemption payouts.

carrying out unethical practices such as churning, selling unsuitable
products to clients, selling of units of schemes of any mutual fund,
directly or indirectly, by making false or misleading statements,
concealing or omitting material facts of the scheme, concealing the
associated risk factors of the schemes, etc.

2. Compliance related obligations
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a. MFDs shall adhere to Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996 (“Mutual Fund Regulations”) and
guidelines/circulars issued by Securities and Exchange Board of
India (“SEBI”) and AMFI, from time to time, pertaining to distributors,
selling, distribution and advertising practices (including the
preparation of sales promotional literature and content) and code of
conduct. Performance disclosures should also comply with the
requirements specified by SEBI. MFDs must also adhere to
restrictions prescribed under other SEBI Regulations as may be
applicable to their marketing, selling and distribution activities, for
example, obligation on segregation of distribution and advisory
services mandated under SEBI (Investment Advisers) Regulations,

2013.

b. MFDs shall comply with the Know Your Distributor (“KYD”) norms
prescribed by AMFI. MFDs shall be diligent in attesting / certifying
investor documents and performing In- Person Verification (“IPV”) of
investors for the KYC process in accordance with the guidelines
prescribed by AMFI / KYC Registration Agency (“KRA”) from time to

time.

c. MFDs should endeavor to be fully conversant with the key provisions
of the Scheme Information Document (“SID”), Statement of
Additional Information (“SAI’) and Key Information Memorandum
(“KIM”) as well as the operational requirements of various schemes
and should explain to the investors the key features (including
fundamental attributes) of the schemes and any risk associated

therein.

d. In order to assess suitability of the Mutual Fund scheme being

marketed, the MFDs should seek information from their clients about
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their financial status, investment experience and investment

objectives.

e. MFDs shall ensure that their Representatives have the necessary

education and experience to perform their respective services.

f. MFDs and their Representatives shall maintain confidentiality of all

information relating to the AMCs and investors, and shall not:

i. share or publish such information in any private or public forum

without prior written consent of the concerned AMC/investor

ii. share or make any disclosure to any third party except pursuant
to any filings or disclosures as may be required under applicable

law or order of any court or regulatory body.

iii. share data with Group Companies for cross marketing.

MFDs and their Representatives shall comply with the Data Sharing
Principles prescribed by AMFI and the applicable laws on Personal

Data Protection.

g. MFDs shall adhere to contractual agreements with AMC relating to
data privacy to ensure that the data is always protected, used only
for the purpose for which it was obtained and purged as soon as
the data is no longer required to be stored for rendering services

for which it was collected or stored securely.

h. MFDs shall ensure that they and their sub-distributors are compliant
with SEBI regulations, AMFI guidelines and code of conduct at all
times and also that all their sub-distributors have a valid ARN. In
other words, principal MFD should not engage or continue to

engage a sub- distributor whose ARN is rendered invalid.

3. Infrastructure, record keeping and other related obligations
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a. Physical Infrastructure: MFDs should maintain necessary infrastructure
to support the AMCs in maintaining high service standards to
investors and ensure that critical operations such as forwarding
/submission of forms and cheques etc. to AMCs/RTAs are

appropriately supported.

b. Digital Infrastructure: In view of increased initiatives towards
digitization of mode of performance of services, including new client
on-boarding, transaction processing and ongoing servicing for
investors, MFDs should adopt adequate information technology
related infrastructure, including in relation to cyber security
measures to maintain confidentiality of electronic data during
collection, transmission and storage as well as to mitigate risks
related to execution of Mutual Fund transactions through digital

platforms.

c. Internal control, financial and operational resources: The MFDs
should have internal control procedures and financial and
operational systems and processes which can be reasonably
expected to detect and prevent mis-selling as well as mitigate
financial loss arising from fraud and other dishonest acts,
professional misconduct or omissions, theft, or force majeure
events. MFDs are encouraged to take up appropriate insurance

coverage for their activities.

d. Record keeping: MFDs should maintain adequate records in relation
to clients, whether in physical or digital form, as applicable, in
compliance with the applicable laws and SEBI regulations, including
KYC records as well as correspondence with the investors on
particular scheme or transaction suitability and consent/dissent of

the investors.

4. Client related obligations
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a. MFDs shall provide full and updated information on schemes, as
provided to them by the AMCs, to the investors including SAl, SID,
addenda, performance reports, fact sheets, portfolio disclosures and
brochures. MFDs shall not deliberately withhold or omit any material
fact or information supplied to them by the AMCs from any investor
that the investor should know or may want to know, including
information about particular scheme or transaction not being
appropriate for the investor.

b. MFDs shall highlight risk factors of each scheme to their investors,
desist from making any misrepresentation or exaggerated statements
or conceal associated risk factors of a scheme and shall advise and
urge their investors to go through SAI/SID/KIM before deciding to
make investments.

c. MFDs shall disclose to the investors all material information including
all commissions (in the form of trail commission or any other mode)
received or receivable by them for the different competing schemes
of various Mutual Funds from amongst which the scheme is being
recommended to the investor.

d. MFDs shall disclose to their clients the list of mutual funds they are
affiliated with and inform to the clients that the information provided
is limted to the mutual fund products that are being
distributed/promoted by the MFDs and also inform the clients that
the clients may also consider other alternate products, which are not
being offered by the MFDs before making investment decision.

e. If the MFD is an associate/group company/ sponsor of AMC of a
mutual fund, the MFD shall, while providing suggestions to investor,
disclose all material information about its association with the
concerned AMC and the total amount of commission
received/receivable.

f. In terms of SEBI letter no. SEBI/IMD1/DoF-1/SK/2021/25517/1 dated
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September 06, 2021, MFDs cannot deal in Direct Plans. MFDs shall
ensure that on any digital platform provided by MFD for offering
investment facility to investor, it is categorically disclosed that the
scheme the investor is subscribing to is of Regular Plan which
involves payment of commission to MFD. The link for the rate of
commission received or receivable by the MFD for the different
competing schemes of various Mutual Funds shall be prominently
displayed on the platform indicating the same as a hyperlink.
Further, a link to the scheme offer documents (SID/SAI/KIM) shall also
be prominently displayed on the concerned page.

g. MFDs shall (i) not provide any indicative portfolio or indicative yield
or indicative return for any particular scheme or transaction and (ii)
abstain from indicating or assuring returns for any particular scheme
or transaction.

h. MFDs engaged in providing other financial services in addition to
distribution of mutual fund products, where other financial products
with assured return are being offered to clients, MFDs and their
employees shall ensure that they do not mis-sell mutual fund
products on the basis of indicative or assured return or regular
income to the customers seeking to make investments. It shall be
explained to the clients that MF investments are not guaranteed or
assured return products and that the principal amount may be
exposed to risk of loss.

i. To prevent submission of fraudulent, incomplete, tampered or
incorrect forms or applications, MFDs shall set up adequate training

and processes to ensure that:

(i) information in the application forms (including address and contact
details) is filled diligently with the investor's own, accurate and
complete information. Whether requested by the investor or not, the

contact details / information of the MFDs’ Representatives or any
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other third party is not filled in the application forms, so as to

pass-off as the information relating to the investor;

(i) any additions, revisions to the investor's contact details /information
is done only upon receipt of such information from the investor or

the investor's authorized person,

(iii) application forms submitted by the investor are not tampered with,
whether by inserting, deleting or modifying any information / field in

the application forms,

(iv) EUIN of the concerned employee of the MFD is written on the
application forms for identification.

j- MFDs shall endeavor to resolve investor grievances/ complaints
arising out of marketing, sale and distribution activities and shall
provide complete assistance to the AMCs for redressal of
grievances/ complaints.

k. MFDs shall use marketing material as is provided to them by the
AMCs and shall not design their own marketing materials in respect
of any scheme or display the name, logo, mark of any AMC without
the prior written approval of the AMC.

l. MFDs shall draw attention of their clients to the disclosures made in
the SID/SAl/ /KIM relating to general risks of investing through
mutual fund schemes as well as scheme specific risks such as (i)
returns being subject to market risk including loss of capital on
account of market volatility, force majeure events, changes in
political and economic environment, default by issuers of securities
to mutual funds, bankruptcy or insolvency of issuers and potential
segregation of portfolio by AMC in  such circumstances; (ii)
suspension of redemption facility in case the scheme faces liquidity crisis;
(iii) risks associated with subscription to new fund offering of the scheme
such as price volatility risk, liquidity risk and delisting risk; (iv) winding up of

schemes on account of illiquid instruments, higher volume of redemption
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requests from the investors or on account of unforeseen market events.

m.MFDs shall ensure that comparisons, if any, are made with similar

and comparable schemes/ products along with complete facts.

5. Other obligations

a. Individual MFDs shall obtain NISM certification and register
themselves with AMFI and obtain ARN and Employee Unique
Identification Number (EUIN) from AMFI. The NISM certification and
AMFI registration shall be renewed on a timely basis. Non-individual
MFDs shall register themselves with AMFI and obtain the ARN, and
shall ensure that their sales personnel or Representatives engaged
in marketing, sale and distribution of mutual fund products hold a
valid NISM certificate and AMFI registration / EUIN. Employees of
the MFD in other functional areas should also be encouraged to
obtain appropriate NISM certification. MFDs shall quote a valid ARN
and EUIN in the client's application / transaction feed, in order to

place transactions in Regular Plan and receive commissions

b. MFDs shall ensure that their Representatives undergo training on
proper conduct for their sales, marketing and distribution activities
and focusing on (i) awareness and understanding of their fiduciary
obligations towards investors, (ii) adequate procedures to be
followed in performance of their functions so as to prevent and
detect any frauds and errors, and (iii) responsible usage of social
media platform with respect to content standards, authenticity and
approval for the information , frequency of usage and other ethical

practices.

c. MFDs shall co-operate with and provide assistance, to AMCs, AMFI,
SEBI, competent authorities, due diligence agencies appointed by
AMFI/AMCs (as applicable) in relation to their services to the AMCs
including by providing copies of relevant documents of the investors
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in their possession as may be required by AMCs from time to time
or as may be called for by SEBI/AMFI / competent authority

pursuant to any investigation or other proceeding.

d. MFDs shall promptly intimate the AMC and AMFI any change in the
MFD's status, constitution, address, contact details or any other

information provided at the time of obtaining ARN.

e. MFDs shall refund to the AMCs, (either by set off against future
commissions or by payment) all incentives of any nature, including
commissions received, that are subject to clawback as per SEBI
regulations or the terms and conditions issued by the respective

AMC.
f. MFDs shall immediately notify the AMC and AMFI, in writing, if any

of its Representatives has committed any act amounting to moral
turpitude, financial irregularities or has been arrested by the police or
whose employment/service has been terminated on account of any of

the aforesaid bad acts.

g. Pursuant to Regulation 3 (3) of the SEBI (Investment Advisers)
Regulations, 2013, MFDs shall not use terms such as Adviser /
Advisor / Financial Adviser/ Investment Adviser/ Wealth
Adviser/Wealth Manager/Wealth Managers, Consultant/s, etc. or any
other similar name in their name, unless registered with SEBI as an
Investment Adviser. The name of an MFD should reflect the
registration held by the entity and should not in any way create an
impression of performing a role for which the entity is not registered.
The registered name of the MFD shall not contain any misleading
phrase about the role of the entity. Thus, every MFD, while dealing
in distribution of mutual fund schemes/products, should clearly
specify to the client that he /she is acting as a MFD.

h. MFDs shall mention/display a tagline, “AMFIl-registered Mutual Fund
Distributor” along with / below their name, in a clear and legible font of at
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least font size 12, in all forms of printed communication. MFD shall
display their name and tagline in a clear and legible font in all forms of
communication i.e., website, mobile app, printed or electronic materials,

business card, sign board etc.

m. Obligations towards integrity of the Mutual Fund industry

a. MFDs shall not indulge in fraudulent or unfair trade practices of any
kind while marketing, selling or distributing any Mutual Fund
scheme. MFDs and their Representatives must observe high
standards of integrity and consistently conduct their dealings in a
manner to uphold the professional image of the Mutual Fund

industry.

b. MFDs, shall refrain from making false or defamatory statements about
any AMC, AMFI, Mutual Fund schemes or other MFDs in any
private or public forum (including chat groups, social media, print or
electronic press, conferences etc.). MFDs shall maintain professional
decorum, provide fair and balanced perspective and not participate
in transmitting untrue statements or rumors so as to malign any
AMC or Mutual Fund scheme or bring disrepute to any AMC, AMFI
or the Mutual Fund industry. Any written or oral communication
should be based on facts and be presented in an unbiased manner

so as not to mislead the public.

K ¥ K K K K %k K ¥ k *
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Appendix 4: Format of Scheme Information Document (siD)'?°

FRONT COVER PAGE

SCHEME INFORMATION DOCUMENT NAME OF THE SCHEME

(Type of Scheme - Open /Closed / Interval/Equity/ Balanced/ Income/ Debt/
Liquid/ETF etc.)

Offer of Units of Rs. -- each for cash (subject to applicable load) during the

This product is suitable for investors

Moderate

Moderately
High

who are seeking*:

Low to
Moderate

A

RISKOMETER

* Investors should consult their financial
advisers if in doubt about whether the
product is suitable for them.

New Fund Offer and Continuous offer for Units at NAV based prices

New Fund Offer Opens on:
New Fund Offer Closes on:

Scheme re-opens on:

Name of Mutual Fund
Name of Asset Management Company :
Name of Trustee Company

Addresses, Website of the entities

The particulars of the Scheme have been prepared in accordance with the
Securities and Exchange Board of India (Mutual Funds) Regulations 1996,

(herein after referred to as SEBI (MF) Regulations) as amended till date,

1201he wordings in italics are explanatory commentary/instructions.
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and filed with SEBI, along with a Due Diligence Certificate from the AMC.
The units being offered for public subscription have not been approved or
recommended by SEBI nor has SEBI certified the accuracy or adequacy of

the Scheme Information Document.

The Scheme Information Document sets forth concisely the information about
the scheme that a prospective investor ought to know before investing. Before
investing, investors should also ascertain about any further changes to this
Scheme Information Document after the date of this Document from the Mutual

Fund/Investor Service Centres/\Website/Distributors or Brokers.

The investors are advised to refer to the Statement of Additional Information

(SAl) for details of Mutual Fund, Tax and Legal issues and general

SAl is incorporated by reference (is legally a part of the Scheme Information
Document). For a free copy of the current SAI, please contact your nearest Investor
Service Centre or logon to our website.

The Scheme Information Document should be read in conjunction with the SAl and
not inisolation.

Note: The wording in italics is explanatory commentary/instructions.
Instructions:

i. A Mutual Fund is free to add any other disclosure, which in the opinion of the Trustees of the Mutual
Fund (Trustees) or the Asset Management Company (AMC) is material for the investor, provided that
such information is not presented in an incomplete, inaccurate or misleading manner. Care should be
taken to ensure that inclusion of such information does not, by virtue of its nature, or manner of
presentation, obscure or impede understanding of any information that is required to be included under
the Scheme Information Document.

ii. Since investors who rely on the Scheme Information Document may not be sophisticated in legal or
financial matters, care should therefore be taken to present the information in the Scheme Information
Document in simple language and in a clear, concise and easily understandable manner.

iii. The scheme shall not have a name or title which may be deceptive or misleading. Scheme’s name
should be consistent with its statement of investment policy.

iv. The type of the scheme would mean whether the scheme is a growth scheme, income scheme,
balanced scheme etc. and whether the scheme is open-ended, close-ended, an interval fund etc.

information on www. . (Website address).

This Scheme Information Document is dated
450




TABLE OF CONTENTS

HIGHLIGHTS/SUMMARY OF THE SCHEME - This section shall include the following:

0 Name of the Scheme

0 Category of the scheme

0 Type of Scheme

¢ Investment objective

e Liquidity

e Benchmark

e Transparency/NAV Disclosure
e Loads

¢ Minimum Application Amount
0 Minimum Additional Purchase Amount
0 Minimum Redemption Amount
0 Scheme Plans & Options

0 Dividend Policy

0 Dematerialisation

0 Transaction Charges

(Highlights/summary of the scheme, irrespective of whether they appear on the Cover Page or not, shall
make a specific disclosure in case of assured return schemes regarding the guarantee given eitherby the
AMC or by the Sponsor to distribute income at the assured rate, and to redeem the capital invested, to
the unit holder. This statement shall be in bold, legible fonts.)

.INTRODUCTION

A. RISK FACTORS

Standard Risk Factors

e Investment in Mutual Fund Units involves investment risks such as
trading volumes, settlement risk, liquidity risk, default risk including the
possible loss of principal.

e As the price / value / interest rates of the securities in which the scheme
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invests fluctuates, the value of your investment in the scheme may go up
or down (Mutual Funds may also provide factors affecting capital market
in general and not limited to the aforesaid)

e Past performance of the Sponsor/AMC/Mutual Fund does not guarantee
future performance of the scheme.

e The name of the scheme does not in any manner indicate either the
quality of the scheme or its future prospects and returns.

e The sponsor is not responsible or liable for any loss resulting from the
operation of the scheme beyond the initial contribution of made by it
towards setting up the Fund.

e The present scheme is the first scheme being launched under its
management. (Applicable, if the AMC has no previous experience in
managing a Mutual Fund)

e The present scheme is not a guaranteed or assured return scheme

(applicable to all schemes except assured return schemes)

Scheme Specific Risk Factors

e Schemes investing in Equities - Describe briefly risks associated with

investment in equity
e Schemes investing in Bonds - Describe briefly risks associated with

fixed income products like Credit Risk, Prepayment Risk, Liquidity Risk
elc.
Risks associated with Investing in Foreign Securities - (i the scheme

invests in these instruments)
o Risks associated with Investing in Derivatives - (if the scheme invests

in these instruments)
o Risks associated with Investing in Securitised Debt - (if the scheme

invests in these instruments)

o Risks associated with Short Selling and Securities Lending - (/f the
scheme intends to participate in short selling and securities lending).

o Risks associated with investing in money market instruments - (if the
scheme invests in these instruments).
o Risk Associated with investing Securitized Debt: (i/f the scheme invests

in these instruments).
o Risk Associated with Fixed Income Securities: (if the scheme invests in
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these instruments).
o Risk associated with Imperfect Hedging using Interest Rate Futures: (//

the scheme invests in these instruments).
o Risks Factors associated with transaction in Units through stock

exchange(s): (/f the scheme invests in these instruments).

B.REQUIREMENT OF MINIMUM INVESTORS IN THE SCHEME

(Applicability for an open-ended scheme)

The Scheme/Plan shall have a minimum of 20 investors and no single investor
shall account for more than 25 percent of the corpus of the Scheme/Plan(s).
However, if such limit is breached during the NFO of the Scheme, the Fund
will endeavour to ensure that within a period of three months or the end of the
succeeding calendar quarter from the close of the NFO of the Scheme,
whichever is earlier, the Scheme complies with these two conditions. In case
the Scheme / Plan(s) does not have a minimum of 20 investors in the
stipulated period, the provisions of Regulation 39(2)(c) of the SEBI (MF)
Regulations would become applicable automatically without any reference from
SEBI and accordingly the Scheme / Plan(s) shall be wound up and the units
would be redeemed at applicable NAV. The two conditions mentioned above
shall also be complied within each subsequent calendar quarter thereafter, on
an average basis, as specified by SEBI. If there is a breach of the 25 percent
limit by any investor over the quarter, a rebalancing period of one month would
be allowed and thereafter the investor who is in breach of the rule shall be
given 15 days’ notice to redeem his exposure over the 25 percent limit. Failure
on the part of the said investor to redeem his exposure over the 25 percent
limit within the aforesaid 15 days would lead to automatic redemption by the
Mutual Fund on the applicable Net Asset Value on the 15th day of the notice
period. The Fund shall adhere to the requirements prescribed by SEBI from

time to time in this regard.

Applicability for a close-ended scheme/interval scheme
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The Scheme(s) and individual Plan(s) under the Scheme(s) shall have a
minimum of 20 investors and no single investor shall account for more than 25
percent of the corpus of the Scheme(s)/Plan(s). These conditions will be
complied with immediately after the close of the NFO itself i.e., at the time of
allotment. In case of non-fulfilment with the condition of minimum 20 investors,
the Scheme(s)/Plan(s) shall be wound up in accordance with Regulation 39 (2)
(c) of SEBI (MF) Regulations automatically without any reference from SEBI. In
case of non-fulfilment with the condition of 25 percent holding by a single
investor on the date of allotment, the application to the extent of exposure in
excess of the stipulated 25 percent limit would be liable to be rejected and the
allotment would be effective only to the extent of 25 percent of the corpus
collected. Consequently, such exposure over 25 percent limits will lead to

refund within 6 weeks of the date of closure of the New Fund Offer.

For interval scheme the aforesaid provision will be applicable at the end of NFO and specified
transactionperiod.

C. SPECIAL CONSIDERATIONS, if any

D.DEFINITIONS - A/l terms used in the Scheme [Information Document shall be

defined in this Section.

Instructions:

i. Language and terminology used in the Scheme Information Document shall be as provided in the
Regulations. Any new term if used shall be clearly defined.

ii. All terms shall be used uniformly throughout the text of the Scheme Information Document e.g., the terms
'sale price' and 'repurchase price' shall be used uniformly to indicate 'offer price' and 'bid price' of units.
iii. The term 'scheme’ shall be used uniformly to indicate the different schemes of a Mutual Fund.

E. DUE DILIGENCE BY THE ASSET MANAGEMENT COMPANY

The Asset Management Company shall confirm that a Due Diligence Certificate
duly signed by the Compliance Officer/Chief Executive Officer / Managing
Director / Whole time Director/Executive Director of the Asset Management

Company has been submitted to SEBI, which reads as follows:

It is confirmed that:

454



ii. the draft Scheme Information Document forwarded to SEBI is in accordance
with the SEBI (Mutual Funds) Regulations, 1996 and the guidelines and
directives issued by SEBI from time to time.

iii. all legal requirements connected with the launching of the scheme as also
the guidelines, instructions, etc., issued by the Government and any other
competent authority in this behalf, have been duly complied with.

iv. the disclosures made in the Scheme Information Document are true, fair and
adequate to enable the investors to make a well-informed decision regarding
investment in the proposed scheme.

v. the intermediaries named in the Scheme Information Document and Statement
of Additional Information are registered with SEBI and their registration is

valid, as on date.

Il.LINFORMATION ABOUT THE SCHEME
A.TYPE OF THE SCHEME

(open/close/interval, Equity/Debt/Income/Liquid/Balanced/ETF etc.)

B. WHAT IS THE INVESTMENT OBJECTIVE OF THE SCHEME?

The scheme's investment objective and policies (including the types of securities in which it will invest)
shall be clearly and concisely stated in the Scheme Information Document so that they may be readily
understood by the unit holder/investor.

C.HOW WILL THE SCHEME ALLOCATE ITS ASSETS?

This includes asset allocation table giving the broad classification of assets and indicative exposure
level in percentage terms specifying the risk profile. If the scheme's name implies that it will invest
primarily ina particular type of security, or in a certain industry or industries, the scheme shall have
an investment policy that requires that, under normal circumstances, at least 65 percent of the value
of its total assets be invested in the indicated type of security or industry. The asset allocation should
be consistent with theinvestment objective of the scheme.

Instruments Indicative allocations Risk Profile

(Percent of total assets)

Maximum Minimum High/Medium/Low
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Percentage of investment in foreign securities, derivatives, stock lending, securitized debt etc. to be indicated.

D.WHERE WILL THE SCHEME INVEST?

This includes a brief narration on the types of instruments in which the scheme will invest and the concerned
regulations and limits applicable shall also be mentioned.

Investment in overseas securities shall be made in accordance with the requirements stipulated by SEBI and RBI
from time to time.

Brief narration on the various derivative products specifying (i) the instruments to be used (ii) the applicable
limits.

E. WHAT ARE THE INVESTMENT STRATEGIES?

Information about investment approach and risk control should be included in simple terms. In case the scheme
proposes to invest in derivatives, disclosures on the various strategies to be adopted by the fund manager shall
be made.

In case of assured return schemes, the Scheme Information Document shall disclose:

e  how many schemes have assured returns, their number and corpus size;

e the justification as to how the net worth and liquidity position of the guarantor would be adequate to
meet the shortfall in these schemes;

e details of the schemes which did not pay assured returns in the past and how the shortfall was met.

Further, Portfolio turnover policy, particularly for equity-oriented schemes shall also be disclosed. In discussing
the investment strategies, the scheme shall briefly discuss in the Scheme Information Document the probable
effect of such strategies on the rate of the total portfolio turnover of the scheme, if such effects are significant
and also other consequences which will result from the higher portfolio turnover rate e.g., higher brokerage and
transaction cost.

F: FUNDAMENTAL ATTRIBUTESFollowing is the Fundamental
Attributes of the scheme, in terms of Regulation 18 (15A) of the SEBI
(MF) Regulations:

(i) Type of a scheme
o Open ended/Close ended/Interval scheme

o Sectoral Fund/Equity Fund/Balance Fund/Income Fund/Index Fund/Any other
type of Fund

(ii)Investment Obijective
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o Main Objective - Growth/Income/Both.

o Investment pattern -
The tentative portfolio break-up of Equity, Debt, Money Market Instruments,

other permitted securities and such other securities as may be permitted by
the Board from time to time with minimum and maximum asset allocation,
while retaining the option to alter the asset allocation for a short-term period on

defensive considerations.

(iii) Terms of Issue

o Liquidity provisions such as listing, repurchase, redemption.
o Aggregate fees and expenses charged to the scheme.

o Any safety net or guarantee provided.

In accordance with Regulation 18(15A) of the SEBI (MF) Regulations, the
Trustees shall ensure that no change in the fundamental attributes of the
Scheme(s) and the Plan(s) / Option(s) thereunder or the trust or fee and
expenses payable or any other change which would modify the Scheme(s) and
the Plan(s) / Option(s) thereunder and affect the interests of Unitholders is
carried out unless:

e A written communication about the proposed change is sent to each Unit-
holder and an advertisement is given in one English daily newspaper having
nationwide circulation as well as in a newspaper published in the language of
the region where the Head Office of the mutual fund is situated; and

e The Unitholders are given an option for a period of 30 days to exit at the

prevailing Net Asset Value without any exit load.

Instruction: It shall be ensured that the advertisement is published and written communication is
dispatched appropriately in advance of the commencement of 30 days period.

G. HOW WILL THE SCHEME BENCHMARK ITS PERFORMANCE?

The name and the justification (specific to the scheme objective) for the use of benchmark index with
which the performance of the scheme can be compared with.

H. WHO MANAGES THE SCHEME?

Name, age, qualification and experience of the fund manager to the scheme to be disclosed. The
experience of the fund manager should include last 10 years of experience and also the name of
other schemes under his /her management.




I. WHAT ARE THE INVESTMENT RESTRICTIONS?

All the investment restrictions as contained in the Seventh Schedule to SEBI (Mutual Funds) Regulations,
1996 and applicable to the scheme should be incorporated. Further in case the fund follows any internal
norms vis-a-vis limiting exposure to a particular scrip or sector, etc. apart from the aforementioned
investment restrictions the same needs to be disclosed.

In case of equity schemes disclose only equity related investment restriction though the scheme would be
investing a portion of the assets in bonds for liquidity or for other purposes. In case of fixed income/debt
schemes disclose only the investment restriction applicable to bonds. In case of balanced schemes all
investment restrictions are to be disclosed.

J.HOW HAS THE SCHEME PERFORMED?
Scheme performance track record:

In case of a new scheme, this is not | Compounded Scheme Benchmark
app[icab/e hence give the statement- Annualised Return Return % Return %

“This scheme is a new scheme and

does not have any performance Return for the last 1

track record”. year
Or Return for the last 3
years

In case of a scheme in existence, the
return figures shall be given for that | Return for the last 5
scheme only, as per the scheme|year

which is in existence for more than 1
year, the returns given will be
Compounded Annualised Returns
and for scheme which is in existence
for less than 1 year, the returns
would be absolute returns since
inception. Absolute returns for each
financial year for the last 5 years
shall be represented by means of a
bar diagram as per the adjacent
format.

Return since
inception

Absolute Retumns for each financial year for the last S5 years

@ scheme renuorns %
M benchmark renams

retury
0

-10

ab b-c cd de e.f
Last ¥ fimancial years
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K. ADDITIONAL DISCLOSURES
() SCHEME PORTFOLIO HOLDINGS
(i) INVESTMENT DETAILS

ILUNITS AND OFFER

This section provides details you need

A.NEW FUND OFFER (NFO)

to know for investing in the scheme.

New Fund Offer Period
This is the period during which a new scheme
sells its units to the investors.

NFO opens on:
NFO closes on:
Date of inception/allotment

New Fund Offer Price:
This is the price per unit that the investors have
to pay to invest during the NFO.

Minimum Amount for Application/Switch in the
NFO

Minimum Target amount

This is the minimum amount required to operate
the scheme and if this is not collected during the
NFO period, then all the investors would be
refunded the amount invested without any
return. However, if AMC fails to refund the
amount within 6 weeks, interest as specified by
SEBI (currently 15 percent p.a.) will be paid to the
investors from the expiry of six weeks from the
date of closure of the subscription period.

Rs.

Maximum Amount to be raised (if any) Thisis
the maximum amount which can be collected
during the NFO period, as decided by the AMC.

Rs.

Plans / Options offered

Plans: Direct, Regular
Options: Dividend, Growth, Bonus etc.

Dividend Policy

Allotment

Mention, the procedure for allotment and
dispatch  of account  statements/unit
certificates. Indicate the time period.

Refund

If application is rejected, full amount will be
refunded within 6 weeks of closure of NFO. If
refunded later than 6 weeks, interest @ 15
percent p.a. for delay period will be paid and
charged to the AMC.

459




Who can invest?

This is an indicative list and you are requested to
consult your financial advisor to ascertain
whether the scheme is suitable to your risk
profile.

Mention category of applicants, who are
eligible to invest in the scheme.
The AMC may also want to mention if there
are any specific categories who are
prohibited from investing in the scheme.

Who cannot Invest

Where can you submit the filled-up applications?

Provide name, address and contact no. Of
Registrar and Transfer Agent (R&T), email id
of R&T, website address of R&T, official
points of acceptance, collecting banker
details etc. on back cover page.

Please refer to the SAl and Application form

How to Apply for the instructions.
Mention, if applicable, the name of the Stock
. Exchange and the time frame by which the
Listing

listing will be done.

Special Products / facilities available during the
NFO

Briefly  describe the facilities/products
available.

Facilities like:

Systematic Investment PlanSystematic
Transfer Plan

Systematic Withdrawal Plan

The policy regarding reissue of repurchased
units, including the maximum extent, the
manner of reissue, the
entity (the scheme or the AMC) involved in the
same.

Restrictions, if any, on the right to freely retain
or dispose of units being offered.

Cash Investments in mutualFunds

Creation of Segregated Portfolio

In case of a credit event at issuer level and
to deal with liquidity risk, the AMC may
create a segregated portfolio of debt and

money market instruments under the
Scheme in compliance with the SEBI Circular
No.

SEBI/HO/IMD/DF2/CIR/P/2018/160 dated
December 28, 2018,

And SEBI Circular No.
SEBI/HO/IMD/DF2/CIR/P/2019/12 dated
November 07, 2019 as amended from time
to time.
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B.ONGOING OFFER DETAILS

Ongoing Offer Period

This is the date from which the scheme
will reopen for
subscriptions/redemptions after the
closure of the NFO period.

W.e.f (date) or within days of thedate of
Closure of the NFO.

Ongoing price for
subscription/purchase)/ switch-in (from
other schemes/plans of themutual fund)
by investors.

This is the price you need to pay for
purchase/switch-in.

Example: If the applicable NAV is Rs. 10,
entryload is 2 percent then sales price will
be:

Rs. 10* (1+0.02) = Rs. 10.20

Atthe applicable NAV subject to prevailing entryload

Ongoing price for redemption (sale)

[switch

outs (to other schemes/plans of the

Mutual

Fund) by investors.

This is the price you will
receive for

redemptions/switch outs.

Example: If the applicable NAV is Rs. 10,
exit load

is 2 percent then redemption price will
be:

Rs. 10* (1-0.02) = Rs. 9.80

At the applicable NAV, subject to prevailing exit

load.

Cut off timing for subscriptions/
redemptions/switches

This is the time before which your
application(complete in all respects)
should reach the

official points of acceptance.

Where can the applications

Provide the details of official points of
acceptance, collecting banker details etc. on
back cover page.

Minimum amount for
purchase/redemption/switches
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Minimum balance to be maintained
andconsequences of non-maintenance.

Special Products available

Systematic Investment Plan
Systematic Transfer Plan Systematic Withdrawal Plan

Accounts Statements

For normal transactions (other than SIP/STP)during
ongoing sales and repurchase:

The AMC shall issue to the investor whose application
(other than SIP/STP) has been accepted, an account
statement specifying the number of units allotted
(state the service standard for the same)

For those unitholders who have provided an e-mail
address, the AMCwill send the account statement by e-
mail.

The unitholder may request for a physical account
statement by writing/calling the AMC/ISC/R&T. (state
procedure).

For SIP / STP transactions:

Account Statement for SIP and STP will be dispatched
once every quarter ending March, June, September
and December within 10 working days of theend of the
respective quarter.

A soft copy of the Account Statement shall be mailed to
the investors under SIP/STP to their e-mail address on a
monthly basis, if so mandated.

However, the first Account Statement under SIP/STP
shall be issued within 10 working days of the initial
investment/transfer.

In case of specific request received from investors,
Mutual Funds shall provide the account statement
(SIP/STP) to the investors within 5 working days from
the receipt of such request without any charges.
Investors within 5 working days from the receipt of
such request without any charges.

Annual Account Statement:

The Mutual Funds shall provide the Account Statement
to the Unitholders who have not transacted during the
last six months prior to the date of generation of
account statements. The Account Statement shall
reflect the latest closing balance and value of the Units
prior to the date of generation of the account
statement.

The account statements in such cases may be
generated and issued along withthe Portfolio Statement
or Annual Report of the Scheme.

Alternately, soft copy of the accountstatements shall be
mailed to the investors’ e-mail address, instead of
physical statement, if so mandated.
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The dividend warrants shall be dispatched to the

Dividend
unitholders within 15 days of the date of
declaration of the dividend.

Redemption The redemption or repurchase proceeds shallbe

dispatched to the unitholders within 10
working days from the date of redemption or
repurchase.

Delay in payment of redemption /

The Asset Management Company shall be liableto pay
interest to the unitholders at such rate as may be

repurchaseproceeds specified by SEBI for the period of such
delay (presently @ 15 percent per annum).
C. PERIODIC DISCLOSURES

Net Asset Value

This is the value per unit of the scheme
on a particular day. You can ascertain
the value of your investments by
multiplying the NAV with your unit
balance.

The Mutual Fund shall declare the Net assetvalue of the
scheme on every business day on AMFI’s website
www.amfiindia.com by (time limit for uploading NAV as
per applicable guidelines) and also on their website.

In case of open-ended schemes, the NAV shallbe
calculated for all business days and released to the
Press. In case of closed ended schemes, the NAV shall be
calculated at least once a week

In case of Fund of Fund and investments inforeign
securities, the applicable NAV disclosure policy may be
indicated.

Monthly/Half yearly Disclosures:
Portfolio This is a list of securities where
the corpus ofthe scheme is currently
invested. The marketvalue of these
investments is also stated in portfolio
disclosures.t?!

The mutual fund shall publish a complete statement of
the scheme portfolio and unaudited financial results
within one monthfrom the close of each half year (i.e.,
Mar 31%and Sep 30" by way of an advertisementat
least, in one national English daily and

One regional newspaper where the headoffice of the
mutual fund is located.

Half yearly Financial Results

The mutual fund and AMC shall before the expiry of one
month from the close of each halfyear, (Mar 31° and
Sep 30™) publishes unaudited financial results in one
national English daily newspaper and in a regional
newspaper published in the language of the region
where the head office of the mutual fundis situated.

1215EB| has mandated mutual funds to disclose details of debt and money market securities transacted in their
schemes portfolio, including inter-scheme transfers, on a daily basis with a time lag of 15 days in a prescribed format.
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Annual Report

Scheme wise annual report or an abridged summary
thereof shall be mailed to unitholders within six months
from the date ofclosure of the relevant accounts year
ie., 31

March each year.

Associate Transactions

Please refer to "
Statement of Additional

Information
(SAl).
Taxation
The information is provided for general
information only. However, in view of
the individual nature of the implications, Retail Domestic Companies
each investor is advised to consult his or Investors
her own taxadvisors / authorized dealers -
with respect to the specific amount of Capltal
tax and other implications arising out of Gains:
his or her participation in Long
the schemes. Term
(Mention the tax rates as per the Short
applicable taxlaws) Term

Equity scheme will also attract securities
transaction tax (STT) at applicable rates.

For further details on taxation please refer tothe
clause on Taxation in the SAI

Investor services

Name, address and telephone number and e-mail of the
contact person/grievances officer who would take care
of investor queries and

complaints.

D.COMPUTATION OF NAV

Describe briefly the policies of the Mutual Fund with regard computation of NAV of the scheme in
accordance with SEBI (Mutual Funds) Regulations, 1996.

Rounding off policy for NAV as per the applicable guidelines shall be disclosed.

Policy on computation of NAV in case of investment in foreign securities shall be disclosed.

IV.FEES AND EXPENSES

This section outlines the expenses that will be charged to the schemes.

A. NEW FUND OFFER (NFO) EXPENSES

Details of source for meeting these expenses may be disclosed.
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charges, etc.

These expenses are incurred for the purpose of various activities related to the NFO like sales and
distribution fees paid marketing and advertising, registrar expenses, printing and stationery, bank

B. ANNUAL SCHEME RECURRING EXPENSES

These are the fees and expenses for operating the scheme. These expenses include Investment Management

and Advisory Fee charged by the AMC, Registrar and Transfer Agents’ fee, marketing and selling costs etc. as

given in the table below:

The AMC has estimated that up to___percent of the weekly average net assets of the scheme will be charged

to the scheme as expenses (Give slab wise break up depending on the assets under management. Give

plan/option wise break up if the expense structures are different). For the actual current expenses being

charged, the investor should refer to the website of the mutual fund.

Particulars

Percent of Net Assets

Retail Plan (the name ofthe
plan as applicable)

Institutional Plan
(the name of the
plan as applicable)

Investment Management & AdvisoryFee

Custodial Fees

Registrar & Transfer Agent Feesincluding
cost

related to providing accountsstatement,
dividend/redemption cheques/warrants
etc.

Marketing & Selling Expensesincluding
Agents

Commission and statutory
advertisement

Brokerage & Transaction Costpertaining to

the
distribution of units

)Audit Fees / Fees and expenses oftrustees

Costs related to investor
communications

Costs of fund transfer from location to
location
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Other Expenses*

Total Recurring Expenses

(» To be specified as permitted under the Regulation 52 of SEBI/ (MF)

Regulations)

These estimates have been made in good faith as per the information
available to the Investment Manager based on past experience and are subject
to change inter-se. Types of expenses charged shall be as per the SEBI (MF)
Regulations. (The regulatory Ilimits on Annual Recurring Expenses and
Investment Management & Advisory fees in terms of Regulation 52 shall be

disclosed).

The mutual fund would update the current expense ratios on the website at least three working
days prior to the effective date of the change. Additionally, AMCs shall provide the exact weblink

of the heads under which TER is disclosed in their website

C. LOAD STRUCTURE

Load is an amount which is paid by the investor to subscribe to the units or to redeem the units
from the scheme. This amount is used by the AMC to pay commissions to the distributor and
to take care of other marketing and selling expenses. Load amounts are variable and are
subject to change from time to time. For the current applicable structure, please refer to the
website of the AMC (www) or may call at (toll free no.) or your distributor.

Type of Load Load chargeable (as percentage of NAV)

Entry

Exit *

* The load may be applicable on other types of {transactions such as
Reinvestment of Income Distribution cum capital withdrawal option, Switch
infout, SIP/SWP/STP (which shall be disclosed in the table above as
applicable)
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Load exemptions, if any:

Bonus units and units issued on reinvestment of dividends shall not be subject

to entry and exit load.

All loads including Contingent Deferred Sales Charge (CDSC) for the Scheme
shall be maintained in a separate account and may be utilised towards
meeting the selling and distribution expenses. Any surplus in this account may

be credited to the scheme, whenever felt appropriate by the AMC.

The investor is requested to check the prevailing load structure of the scheme

before investing.

For any change in load structure AMC will issue an addendum and display it

on the website/Investor Service Centres.

Note: Wherever quantitative discounts are involved the following shall be disclosed — The Mutual Fund
may charge the load within the stipulated limit of 7 percent and without any discrimination to any
specificgroup of unit holders. However, any change at a later stage shall not affect the existing unit
holders adversely.

D. WAIVER OF LOAD FOR DIRECT APPLICATIONS/TRANSACTIONS

Disclose detailed procedure for direct applications asper the applicable SEBIguidelines in order to provide
the waiver of load to the investors.

E. TRANSACTION CHARGES

V. RIGHTS OF UNITHOLDERS
Please refer to SAIl for details.
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VI.

PENALTIES, PENDING LITIGATION OR PROCEEDINGS,
FINDINGS OF INSPECTIONS OR INVESTIGATIONS FOR WHICH
ACTION MAY HAVE BEEN TAKEN OR IS IN THE PROCESS OF
BEING TAKEN BY ANY REGULATORY AUTHORITY

This section shall contain the details of penalties, pending litigation, and action taken by SEBI and other
regulatory and Govt. Agencies.

All disclosures regarding penalties and action(s) taken
against foreign Sponsor(s) may be limited to the
jurisdiction of the country where the principal activities
(in terms of income / revenue) of the Sponsor(s) are
carried out or where the headquarters of the
Sponsor(s) is situated. Further, only top 10 monetary

penalties during the last three years shall be disclosed.

In case of Indian Sponsor(s), details of all monetary
penalties imposed and/ or action taken during the last
three years or pending with any financial regulatory
body or governmental authority, against Sponsor(s)
and/ or the AMC and/ or the Board of Trustees

/Trustee Company; for irregularities or for violations in
the financial services sector, or for defaults with
respect to shareholders or debenture holders and

depositors, or for economic offences, or for violation of
securities law. Details of settlement, if any, arrived at
with the aforesaid authorities during the last three
years shall also be disclosed.

Details of all enforcement actions taken by SEBI in the
last three years and/ or pending with SEBI for the
violation of SEBI Act, 1992 and Rules and Regulations
framed there under including debarment and/ or
suspension and/ or cancellation and/ or imposition of
monetary penalty/adjudication/enquiry proceedings,
if any, to which the Sponsor(s) and/ or the AMC and/ or
the Board of Trustees /Trustee Company and/ or any of
the directors and/ or key personnel (especially the fund
managers) of the AMC and Trustee Companywere/ are
a party. The details of the violation shall also

be disclosed.

Any pending material civil or criminal litigation
incidental to the business of the Mutual Fund to which
the Sponsor(s) and/ or the AMC and/ or the Board of
Trustees /Trustee Company and/ or any of the
directors and/ or key personnel are a party should also

be disclosed separately.
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Any deficiency in the systems and operations of the
Sponsor(s) and/ or the AMC and/ or the Board of
Trustees/Trustee Company which SEBI has specifically
advised to be disclosed in the SID, or which has been
notified by any other regulatory agency, shall be

disclosed.
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Appendix 5: Format of Statement of Additional Information (SAI)'?*

This Statement of Additional Information (SAl) contains details of

Mutual

Fund, its constitution, and certain tax, legal and general information. It is
incorporated by reference (is legally a part of the Scheme Information

Document).

Name of the Mutual Fund

Name of the Asset Management

Company

Name of the Trustee Company

Address and Website of the above
entities

Please retain this SAI for future reference. Before investing, investor
should also ascertain about any further changes in this SAl
after the date of SAl from Investor Service Centers

(“ISCs”)/website/distributors or brokers.
This SAl is dated__.

TABLE OF CONTENTS:

. INFORMATION ABOUT SPONSOR, AMC AND TRUSTEE
COMPANIES

A. Constitution of the Mutual Fund
ABC (the “Mutual Fund”) has been constituted as a trust on in
accordance with the provisions of the Indian Trusts Act, 1882 (2 of
1882) with XYZ, as the Sponsor and DEF as the Trustee. The Trust

12The wordings in italics are explanatory commentary/instructions.
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Deed has been registered under the Indian Registration Act, 1908.
The Mutual Fund was registered with SEBI on under
Registration Code MF-

B. Sponsor

ABC Mutual Fund is sponsored by XYZ. The Sponsor is the Settler of
the Mutual Fund Trust. The Sponsor has entrusted a sum of Rs.___ to
the Trustee as the initial contribution towards the corpus of the Mutual
Fund.

Financial Performance of the Sponsor (past three years):

Particular Year 1 Year 2 Year 3
Net Worth
Total Income
Profit After Tax

Particular Year1l Year 2 Year 3

Assets under Management (if
applicable)

C. The Trustee
DEF (the “Trustee”), through its Board of Directors, shall discharge its

obligations as trustee of the ABC Mutual Fund. The Trustee ensures that the
transactions entered into by the AMC are in accordance with the SEBI

Regulations and will also review the activities carried on by the AMC.

Details of Trustee Directors:

Name Age/Qualification | Brief Experience

PQR 45/CA PQR is a fellow member of the Institute of Chartered
Accountant and is in practice from 1978. He is a Senior
Partner with a firm of Chartered Accountants in India. He
is also a director on the Board of various companies and
trustee of charitable institutions

State the responsibilities and duties of the Trustee as well as the specific and general due diligence.
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D. Asset Management Company

STP Ltd. is a private limited company incorporated under the Companies

Act, 1956 on, having its Registered Office at__.

STP Ltd. has been appointed as the Asset Management Company of the
Mutual

Fund
by the Trustee vide Investment Management Agreement (IMA) dated, and

executed between DEF and STP.

Shareholding Pattern of the AMC:

Shareholder Type of Holding No. of Shares % of
Held Shareholding

Details of AMC Directors:

Name Age/Qualification Brief Experience

uvT 45/CA UVT is a fellow member of the Institute ofChartered
Accountant and is in practice from 1978. He is a
Senior Partner with a firm of Chartered Accountantsin
India. He is also a directoron the Board of various
companies and trustee of charitable institutions

Duties and obligations of AMC

State the Duties and obligation of the AMC as specified in the SEBI Mutual Fund Regulations on
www.sebi.gov.in.

Information on Key Personnel:

Name/Designation Age/Qualification Brief Experience
CEO
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Clo

Operations Head

Compliance Officer

Sales Head

Risk Manager

Investor Relations
Officer

(The AMC may decide on the key personnel it wants to mention in the SAl in addition to the
persons mentioned above.)

All the key personnel are based at the Registered Office of AMC in__.

Procedure and Recording of Investment Decisions:

E. Service providers

Custodian

Name, Address and SEBI Registration Number of the Custodian for the
scheme

Registrar and Transfer agent

Name and principal business address of the Registrars, Transfer Agents
and the dividend paying agent. A statement to the effect that the Board
of the Trustees and the AMC have ensured that the Registrar has
adequate capacity to discharge responsibilities with regard to processing
of applications and dispatching unit certificates to unitholders within the
time limit prescribed in the Regulations and also has sufficient capacity
to handle investor complaints. Also state the SEBI Registration Number

of Registrars, Transfer Agents.

Statutory auditor

Name and Address of the statutory auditor for Mutual Fund

Legal counsel

Name and Address of the Legal Counsel
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Fund Accountant

Name and Address of the fund accountant

Collecting Bankers

Name, Address and SEBI Registration Number

F. Condensed financial information (CFl) for all the schemes launched by MF during the
last three fiscal years (excluding redeemed schemes) in the format given below:

HISTORICAL PER UNIT STATISTICS SCHEME NAME
YR. 1 YR. 2 YR. 3

NAV at the beginning of the year (as on April
1)
Dividends*

Annualised return**
NAV at the end of the year (as onMarch31)

Net assets end of period (Rs. Crs)

Ratio of recurring expenses to net assetsNet
Assets end of period (Rs. Crs.)

*Excluding dividend details of liquid scheme.

**Only for growth option. Explanation to be given for not providing annualised return for options other

. HOW TO APPLY?

Describe briefly the manner in which the units of the scheme being offered under the scheme
information document may be purchased by the prospective investor. The descriptions should
emphasise the procedures to be followed. Also provide the details of KYC requirement for unit
holders.

lll. RIGHTS OF UNITHOLDERS OF THE SCHEME

1. Unitholders of the Scheme have a proportionate right in the beneficial

ownership of the assets of the Scheme.

2. When the Mutual Fund declares a dividend under the Scheme, the

dividend warrants shall be dispatched within 15 days of the declaration
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of the dividend. Account Statement reflecting the new or additional
subscription as well as Redemption/Switch of Units shall be dispatched
to the Unitholder within 10 business days of the Specified Redemption
Date.

. The Mutual Fund shall dispatch Redemption proceeds within 10

Business Days of receiving the Redemption request.

. The Trustee is bound to make such disclosures to the Unitholders as
are essential in order to keep the unitholders informed about any
information known to the Trustee which may have a material adverse

bearing on their investments.

. The appointment of the AMC for the Mutual Fund can be terminated by
majority of the Directors of the Trustee Board or by 75 percent of the

Unitholders of the Scheme.

. 75 percent of the Unitholders of a Scheme can pass a resolution to
wind-up a Scheme.

. The Trustee shall obtain the consent of the Unitholders:

- whenever required to do so by SEBI, in the interest of the
Unitholders.

- whenever required to do so if a requisition is made by three-fourths
of the unitholders of the Scheme.

- when the Trustee decides to windup the Scheme or prematurely
redeem the Units.

. The Trustee shall ensure that no change in the fundamental attributes of
any Scheme or the trust or fees and expenses payable or any other
change which would modify the Scheme and affects the interest of

Unitholders, shall be carried out unless:
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e a written communication about the proposed change is sent to each
Unit holder and an advertisement is given in one English daily
newspaper having nationwide circulation as well as in a newspaper
published in the language of the region where the Head Office of
the Mutual Fund is situated; and the Unitholders are given an
option to exit at the prevailing Net Asset Value without any Exit

Load.

9. In specific circumstances, where the approval of unitholders is sought on
any matter, the same shall be obtained by way of a postal ballot or

such other means as may be approved by SEBI.'?

IV.INVESTMENT VALUATION NORMS FOR SECURITIES AND OTHER ASSETS

This section shall disclose the Valuation of Assets and properties of the scheme in accordance with Eighth
Schedule of Regulation 47 of SEBI (Mutual Funds) Regulations, 1996 and applicable guidelines.

Real Estate Mutual Fund Schemes shall disclose Valuation of Assets and properties of the scheme in
accordance with Schedule IXB of Regulation 49 (F) (1) of SEBI (Mutual Funds) Regulations, 1996 and
applicable guidelines.

A. Equity and Equity Related Securities:

Asset Class Traded / Not Traded / Valuation Methodology
Thinly Traded/ Listed /Unlisted

B. Fixed Income and Related Securities:

Asset Class Traded / Not Traded / Valuation Methodology
Thinly Traded/ Listed /Unlisted

C. Mutual Fund Units, ETFs And Gold

123 For this purpose, voting through Postal Ballot shall mean voting by post or through any
electronic mode.
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Asset Class Traded / Not Traded / Valuation Methodology
Thinly Traded/ Listed /Unlisted

D. Inter Scheme Transfer

Asset Class Traded / Not Traded / Valuation Methodology
Thinly Traded/ Listed /Unlisted

V. TAX & LEGAL & GENERAL INFORMATION

A. Taxation on investing in Mutual Funds

This section shall disclose the applicable tax provisions for Mutual Fund and for investments in Mutual Fund
scheme.

1. Tax Benefits/Consequences to the Mutual Fund
2. Tax Benefits / Consequences to Unit holders

B. Legal Information

This section may include information on Nomination Facility, KYC Requirements, Requirements of
Prevention of Money Laundering Act, Transfer and transmission of units, Duration of the
scheme/Winding up, Procedure and manner of winding up etc.

C. General Information

In addition to the following, this section may include information on Underwriting, Securities Lending

and Borrowing by the Mutual Funds etc.:

Inter-Scheme Transfer of Investments:

Transfers of investments from one scheme to another scheme in the
same mutual fund shall be allowed only if-
(a)such transfers are done at the prevailing market price for quoted

instruments on spot basis. Explanation: “spot basis” shall have same meaning as
specified by stock exchange for spot transactions.

(bihe securities so transferred shall be in conformity with the
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investment objective of the scheme to which such transfer has been
made.
(C) Transfers of unquoted securities will be as per the policy laid down

by the Trustee from time to time

Associate Transactions

The following disclosures, summarising historical information pertaining to the last three fiscal years of
theschemes of the Mutual Fund under the management of the Asset Management Company reflecting
associate transactions and the manner in which such transactions affected the performance of schemesof
the Mutual Fund should be made. The disclosures shall include any underwriting obligations undertaken
bythe schemes of the Mutual Fund with respect to issues of associate companies, devolvement if any, of
such commitments, subscription by the schemes in issues lead managed by associate companies, total
business given to associate brokers and the percentage of brokerage commission paid to them and any
distribution of units performed by associate companies.

Documents Available for Inspection

This section shall also disclose:

(a) the policy for investing in group companies of the sponsor of a Mutual Fund that is followed/to be
followed by the Mutual Fund, including the aggregate market value of investments in group companies of
the Sponsor and asset Management Company by all the schemes of the Mutual Fund and its percentage of
the aggregate net asset value of the Mutual Fund,

(b) in case any scheme of the Mutual Fund has invested more than 25 percent of its net assets in group
companies, this shall be disclosed.

(c) names of associates of the Sponsor or the Asset Management Company with which the Mutual Fund
proposes to have dealings, transactions and those whose services may be used for marketing and
distributing the scheme and the commissions that may be paid to them.

The following documents will be available for inspection at the office of
the Mutual Fund at
during business hours on day (excluding

Saturdays, Sundays and public holidays):
e Memorandum and Articles of Association of the AMC

e Investment Management Agreement

e Trust Deed and amendments thereto, if any

e Mutual Fund Registration Certificate

e Agreement between the Mutual Fund and the Custodian

e Agreement with Registrar and Share Transfer Agents
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e Consent of Auditors to act in the said capacity

e Consent of Legal Advisors to act in the said capacity

e Securities and Exchange Board of India (Mutual Funds) Regulations,
1996 and amendments from time to time thereto.

e Indian Trusts Act, 1882.

Investor Grievances Redressal Mechanism

Describe briefly the investors' complaints history for the last three fiscal years of existing schemes and
the redressal mechanism thereof. The SAl should include data updated every two months on the number
of complaints received, redressed and pending with the Mutual Fund.

Stock Lending by the Mutual
Fund Borrowing by the Mutual
Fund Amountset-off

Unclaimed Redemption/Dividend
AmountUnderwriting by the
Mutual Fund

Notwithstanding anything contained in this Statement of Additional
Information, the provisions of the SEBI (Mutual Funds) Regulations, 1996 and
the guidelines thereunder shall be applicable.

Instruction: A Mutual Fund is free to add any other disclosure, which in the opinion of the Trustees of the
Mutual Fund (Trustees) or the Asset Management Company (AMC) is material, provided that such
information is not presented in an incomplete, inaccurate or misleading manner. Care should be taken to
ensure that inclusion of such information does not, by virtue of its nature, or manner of presentation,
obscure or impede understanding of any information that is required to be included under the Scheme
Information Document and Statement of Additional Information.
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Appendix 6: Format of Key Information Memorandum

Name of AMC & MF

(Type of scheme)

KEY INFORMATION MEMORANDUM

--------- Scheme

suitability to investors:

The Mutual Fund shall specify the scheme’s

* Investors should consult their financial advisers if in

doubt about whether the product is suitable for them.

Mutual funds shall disclose the risk-o-meter of the scheme wherever the performance of the scheme is
disclosed and the risk-o-meter of the scheme and benchmark wherever the performance of the scheme

vis-a-vis that of the benchmark is disclosed

Low to
Moderate

. . Very High

Moderate | Moderately
High

High

RISKOMETER

Offer for Units of Rs. -- Per Unit for cash during the

New fund Offer Period and at NAV based prices upon re-opening

New Fund Offer Opens on:
New Fund Offer Closes on:

Scheme Re-opens for continuous sale and repurchase on:

This Key Information Memorandum (KIM) sets forth the information, which a

prospective investor ought to know before investing. For further details of the

scheme/Mutual Fund, due diligence certificate by the AMC, Key Personnel,
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investors’ rights & services, risk factors, penalties & pending litigations etc.
investors should, before investment, refer to the Scheme Information Document
and Statement of Additional Information available free of cost at any of the

Investor Service Centers or distributors or from the website www.

The Scheme particulars have been prepared in accordance with

Securities and Exchange Board of India (Mutual Funds) Regulations
1996, as amended till date, and filed with Securities and Exchange
Board of India (SEBI). The units being offered for public subscription
has SEBI

have not been approved or disapproved by SEBI, nor

certified the accuracy or adequacy of this KIM.

This KIM is dated___.

Name of Mutual Fund

Name of Asset
Management Company

Addresses, Website of

the
entities

Name of the Scheme

Type of Scheme

Investment Objective

Asset Allocation
Pattern of the scheme

Types of
Instruments

Normal Allocation
(percent of Net
Assets)

Risk Profile

Risk Profile of the
Scheme

Mutual Fund Units involve investment risks including the
possible loss of principal. Please read the SID carefully|
for details on
specific Risk Factors are summarized below:

risk factors before investment.

Scheme

Risk Mitigation Factors

Investment Strategy
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How the scheme is
different from the
existing open-ended

schemes of the Mutual
fund?

Plans and Options

Applicable NAV (after
the scheme opens for
repurchase and sale)

Minimum Application
Amount/ Number of
Units

Purchase

Additional
Purchase

Repurchase

Despatch of

Repurchase
(Redemption) Request

Within 10 working days of the receipt of the redemption

request

at the authorised centre of the -Fund.

Benchmark Index

Dividend Policy

Name of the Fund
Manager

Name of the Trustee
Company

Performance of the
scheme:

[In case of a new
scheme,

the statement should
be

given “This scheme
does

not have any
performance

track

Or

[[n case of a
scheme in

existence, the return
figures shall be given
for

that scheme only, for
a

scheme which is in
existence for more
than 1

year, the returns given
will

be

record”]

Compounde

Compounded
Annualised Returns

Scheme

Returns
percent

Benchmark Returns
percent

Returns for the last
1 year

Returns for the last
3
years

Returns for the last
5 years

Returns since
inception

Absolute Returns for each financial year for the last 5

years
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d
Annualised.

Returns for scheme
which

is in existence for less
than

1 year, the returns
would

be absolute returns
since
inception.Absolute
returns

for each financial year
for

the last 5 years shall
be

represented by means
of a

bar diagram as
the

adjacent format.]

per

m scheme returns %
@ benchmark returns %
20 -
15
10
retur®y
0
-5
-10
-15
-20 . . :
a-b b-c c-d d-e
Last § financial years

e-f

Additional Scheme
Related Disclosures

Portfolio Disclosures

Expenses of the

Scheme
(i) Load Structure

(ii) Recurring expenses

New Fund Offer
Period

Continuous Offer

Entry load:
Exit load: CDSC (if

any):

Entry load:
Exit load: CDSC (if any):

First Rs. 100 crores
of the average
weekly net assets:
Next Rs. 300 crores
of the average
weekly net assets:
Next Rs. 300 crores
of the average
weekly net assets:
Balance:

Actual expenses for the previous

financial year: ----

(Not Applicable in case of a new

scheme)

Transaction Charges

Waiver of Load for
Direct Applications

The applicable procedure should be given in brief.
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Tax treatment for the
Investors (Unitholders)

Investor will be advised to refer to the details in the
Statement of Additional Information and also independently

refer to his tax
advisor.

Daily Net Asset Value
(NAV) Publication

The NAV will be declared on alldays on the respective
AMC’s

and AMFI websites. NAV can also be viewed on www.
and

www.amfiindia.com [You can also telephone us at

(optional)].

For Investor Grievances
please contact

Name and Address |Name, address, telephone number,

of Registrar fax number, e-mail id

Non-acceptance of
Third- Party Cheques

Unitholders’ Information

Give the frequency and the policy of the fund house for
the providing the Accounts Statement, Annual Financial
results and half yearly portfolio to the investors.

Liquidity

Application supported
by blocked amount
(ASBA) facility

Disclosure as per SEBI
circular

Date:

N.B. Data and information shall be up-to-date but in no case older than 30 days

from thedate of KIM
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Appendix 7: KYC Form for Individual

CKYC & KRA KYC FORM

Know Your Client (KYC) o ON C SKR A
St Py Application - New
Application Form (For Individuals only) T;’;’e_ RO AM

(Please fill the form in English and in BLOCK Letters) [[JUpdate KYC Number* [ Ll [ ‘,.,I 1 KYC Servi
Fields marked with **' are mandatory fields ervices

KYC Type* [_INormal (PAN is mandatory) [ _| PAN Exempt Investors (Refer instruction K)

|| 1. Identity Details (Please refer instruction A at the end)

PAN I l [ ] l 1 l I 1 I l l | Please enclose a duly attested copy of your PAN Card

Prefix FirstName Middle Name Last Name

Name* (same as ID proof)

Maiden Name (If any*)

Father / Spouse Name*

Mother Name

Date of Birth* p[p] = [MIM]-[Y]¥[Y]Y | Photo |

Gender” M- Male F- Female [ ] T-Transgender

Marital Status™ Married Unmarried [] others
Citizenship* IN- Indian Others — Country Country Code [:D
Residential Status™ Resident Individual Non Resident Indian
Foreign National Person of Indian Origin

Occupation Type* S-Service (|| Private Sector Public Sector || Government Sector)

] O-Others ([ Professional [ Self Employed [] Retired ["] Housewife [ | Student)

| B-Business [ | X-Not Categorised

(7] 2. Proof of Identity (Pol)* (for PAN exempt Investor or if PAN card copy not provided) (Please refer instruction C & K at the end)
(Certified copy of any one of the following Proof of Identity [Pol] needs to be submitted)

] A- Passport Number Passport Expiry Date D:' D:] D:]:[:]

"1B- Voter ID Card

| D- Driving Licence Driving Licence Expiry Date[ | |- [ [ |- [ [ [ ]

L1F- NREGA Job Card

_1Z- Others (any document notified by the central government) [ | [ [ [ [ [ [ [ [ | Identification Number| | | [ [ [ [ [ [ [ [ ]

3. Proof of Address (PoA)*

[ 3.1 Current / Permanent / Overseas Address Details (Please see instruction D at the end)
Address
Line 1*
Line 2
Line 3 City / Town / Village*

District* Zip / Post Code* State/UT Code D:] as per Indian Motor Vehicle Act, 1988

State/UT* l I l I ] I I ] I I [ l [ [ [ I Country‘l I l I l [ I [ I I I [ ] CoumryCodel:Dssperlsouse

Address Type* [} Residential / Business [ Residential [ Business [] Registered Office [] Unspecified
(Certified copy of any one of the following Proof of Address [PoA] needs to be submitted)
Proof of Address*

"] Passport Number Passport Expiry Date [:D E]___] EE]:D

["] Voter ID Card

(] Driving Licence Driving Licence Expiry DateE]:] ED Dj:[]

] Aadhaar Card Aadhaar Number to be fully masked / redact /

INREGA Job Card l[ll]llllll[[l
Others (any document notified by the central government) | | | | [ | [ | | | | Identification Number [ [ T T T TTTTTTT]

[J 3.2 Correspondence / Local Address Details* (Please see instruction E at the end)
[] same as Current / Permanent / Overseas Address details (i case of multiple correspondence / local adresses, please fill ‘Annexure A1, Submit relevant documentary proof)
Line 1*
Line 2
Line 3 City / Town / Village*

District* Zip / Post Code* State/UT Code || | as per Indian Motor Vehicle Act, 1988

StatelUT'{ l JJJ l | | ] | | ‘ | l ‘ LI Counlry‘| | | | | | | I I | | I | CoumryCodeD]aspsrlsoawe

Version 1.7
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[] 4. Contact Details (All communications will be sent on provided Mobile no. / Email-ID) (Please refer instruction F at the end)

emaio [ [ [ [ T T T T T T T T TTTTTTTTTTTTTITTTTTTITTITTITTTTITTITIN]
Moble (T[T TTTTTTTT v T T T I-[TTTT T T ]me®) T TTI-[TTTTTT1]
[J 5. FATCA/CRS Inf ion (Tick if Applicable) [J Residence for Tax Purposes in Jurisdiction(s) Outside India (Please refer instruction B at the end)

Additional Details Required* (Mandatory only if above option (5) is ticked)
CountryofJurisdictIonofResldence‘[ | ] | 1 l | [ l ] 1 | ] Country Code of Jurisdiction of Residence | [ as per ISO 3166

Tax Identification Number or equivalent (If issued by jurisdiction) | | | [ | | [ [ [ [ | [ [ | |

Place / Cityof Birth* [ | | | | [ [ [ [ [ [ [ | countryorBirth* [ | | | [ | [ [ [ [ [ [ | countryCode [ | | asperisosies

Address
Line 1*

Line 2
Line 3 City / Town / Village*
District* Zip / Post Code* State/UT Code |_|_| as per indian Motor Vehicle Act, 1988

State/UT* I I ] I ] I I ] I I [ I I l I I Country* | I I | ] I | [ I | I I I Country Code I:lj as per ISO 3166

[] 6. Details of Related Person (Optional) (please refer instruction G at the end) (in case of additional related persons, please fill ‘Annexure B1')

[[] Addition of Related Person [] Deletion of Related Person KYC Number of Related Person (if available*) | |
Related Person Type* [ Guardian of Minor [ Assignee [ Authorized Representative

First Nan e Name Last Ne

Name* [T COTT O LTI T OO0 [T ITTTT]

(If KYC number and name are provided, below details of section 6 are optional)
[ Proof of Identity [Pol] of Related Person* (Please see instruction (H) at the end)
(Certified copy of any one of the following Proof of Identity[Pol] needs to be submitted)

A- Passport Number Passport Expiry Date ED ED ED:D
B- Voter ID Card [TT]

C- PAN Card
D- Driving Licence Driving Licence Expiry Date ED [D E]:ED
F- NREGA Job Card
Z- Others (any document notified by the central government) [ | | | [ [ [ [ [ [ | identificationNumber | | [ T [ [ T [ [ T ] ]

[J 7. Remarks (if any)

[J 8. Applicant Declaration

« I hereby declare that the details furnished above are true and correct to the best of my knowledge and belief and | undertake to inform you of any changes
therein, immediately. In case any of the above information is found to be false or untrue or misleading or misrepresenting, | am aware that | may be held |
liable for it. | hereby declare that | am not making this application for the purpose of contravention of any Act, Rules, Regulations or any statute of

islation or any notificati irections issued by any governmental or statutory authority from time to time.

+ | hereby consent to receiving information from Central KYC Registry through il on the above il address.

pae: [ ]-[T)-CL L1 Pace: [ [ [ [ [ [ [T [T 1] e

9. Attestation / For Office Use Only

Documents Received || Certified Copies
KYC Verification Carried Out by (Refer Instruction I)* Institution Details

Date Name

Emp.Name Code
Emp. Code Emp.Branch

Emp. Designation

In-Person Verification (IPV) Carried Out by (Refer Instruction J)* Institution Details
Date Name

Emp.Name Code
Emp. Code Emp.Branch

Emp. Designation

Version 1.7
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Instructions/Guidelines for filling Individual KYC

General Instructions:
1. Self-Certification of documents is mandatory.
. KYC number of applicant is mandatory for update/change of KYC details.
. For particular section update, please tick (v) in the box available before the section number and strike off the sections not required to be updated.
. Copies of all documents that are submitted need to be pulsori If-attested by the appli and ied by originals for verification. In case the original of any

document is not produced for verification, then the copies should be properly attested by entities ized for ing the , as per the list mentioned under [I].
. If any proof of identity or address is in a foreign language, then translation into English is required duly attested by the official mentioned in Point | 4
. Name & address of the applicant mentioned on the KYC form, should match with the documentary proof submitted.
. If cor &p are different, then proofs for both have to be submitted.
. Sole proprietor must make the application in his individual name & capacity.
. For non-residents and foreign nationals, (allowed to trade subject to RBI and FEMA guidelines), copy of passport/PIOCard/OCICard and overseas address proof is mandatory.
10. In case of Merchant Navy NRI's, Mariner’s declaration or certified copy of CDC (Continuous Discharge Certificate) is to be submitted.
11.For opening an account with Depository participant or Mutual Fund, for a minor, photocopy of the School Leaving Certificate/Mark sheet issued by Higher Secondary Board/
Passport of Minor/Birth Certificate must be provided.
A. Clarification / Guidelines on filling ‘Identity Details’ section

1. Name: Please state the name with Prefix (Mr/Mrs/Ms/Dr/etc.). The name as { in this (KYC ication) form should match the name as mentioned in the Proof
of Identity submitted failing which the application is liable to be rejected.

2. Either father's name or spouse’s name is to be mandatorily furnished. In case PAN is not available father's name is mandatory.

. Clarification/Guidelines on filling details if applicant residence for tax purposes in jurisdiction(s) outside India
1. Tax identification Number (TIN): TIN need not be reported if it has not been issued by the jurisdiction. However, if the said jurisdiction has issued a high integrity
number W|th an equivalent level of |dent|ﬁcahon (a Functlonal equivalent”), the same may be reported. Examples of that type of number for individual include, a social
number, citizen/; /services code/number, and resident registration number)

. Clarification / Guidelines on filling ‘Proof of Identity [Pol]’ section, if PAN Card copy is not enclosed/For PAN exempt Investors
. If driving license number or passport is provided as proof of identity then expiry date is to be mandatorily furnished.
. Mention identification / reference number if ‘Z — Others (any document notified by the central government)’ is ticked.
Others — Identity card with applicant’s photograph issued by any of the following: Central/ State Government Departments, Statutory/Regulatory Authorities, Public Sector

Undertakings, Scheduled Commercial Banks, Public Financial ions, Colleges affiliated to Uni ities, Prof Bodies such as ICAI, ICWAI, ICSI, Bar Council,
etc., to their Members; and Credit cards/Debit cards issued by Banks.

. Letter issued by a gazetted officer, with a duly attested photograph of the person.

. Clarification / Guidelines on filling ‘Proof of Address [PoA] - Current / Permanent / Overseas Address Details section

. PoA to be submitted only if the submitted Pol does not have an address or address as per Pol is invalid or not in force.

. State / U.T Code and Pin / Post Code will not be mandatory for Overseas addresses.

. Others includes — Utility bill which is not more than two months old of any service provider (electricity, telephone, post-paid mobile phone, piped gas, water bill); Bank
account or Post Office savings bank account statement; D issued by G departments of foreign jurisdictions and letter issued by Foreign Embassy or
Mission in India; Identity card with applicant's photograph and address issued by any of the following: Central/ State Go! Depa its, Statutory/Regulatory
Authorities, Public Sector Undertakings, Scheduled Commercial Banks, Public Financial Institutions, Colleges affiliated to Universities, Professional Bodies such as ICAI,
ICWAI, ICSI, Bar Council, etc., to their Members; and Credit cards/Debit cards issued by Banks.

. Clarification / Guidelines on filling ‘Proof of Ad [PoA] - C P I Local Addi details’ section
. To be filled only in case the PoA is not the local address or address where the customer is currently residing. No separate PoA is required to be submitted.
. In case of multiple correspondence / local addresses, Please fill ‘Annexure A1"
. Others includes — Utility bill which is not more than two months old of any service provider (electricity, telephone, post-paid mobile phone, piped gas, water bill); Bank
account or Post Office savings bank account statement; D issued by Go departments of foreign jurisdictions and letter issued by Foreign Embassy or
Mission in India; Identity card with applicant's photograph and address issued by any of the following: Central/ State Gor D its, Statutory/

Authorities, Public Sector Undertakings, Scheduled Commercial Banks, Public Financial Institutions, Colleges affiliated to Universities, Professional Bodies such as ICAl
ICWALI, ICSI, Bar Council, etc., to their Members; and Credit cards/Debit cards issued by Banks.

. Clarification / Guidelines on filling ‘Contact details’ section
1. Please mention two- digit country code and 10 digit mobile number (e.g. for Indian mobile number mention 91-9999999999).
2. Do not add ‘0" in the beginning of Mobile number.

. Clarification / Guidelines on filling ‘Related Person details’ section
1. Provide KYC number of related person if available.

. Clarification / Guidelines on filling ‘Related Person details ~ Proof of Identity [Pol] of Related Person’ section
1. Mention identification / reference number if ‘Z- Others (any document notified by the central govemment)’ is ticked.

List of people authorized to attest the documents after verification with the originals:
. Authorised officials of Asset Management Companies (AMC).
. Authorised officials of Registrar & Transfer Agent (R&T) acting on behalf of the AMC.
. KYD pliant mutual fund distrib
. Notary Public, Gazetted Officer, Manager of a Scl Ci ial/Co-operative Bank or Foreign Banks (Name, Designation & Seal should be affixed on
the copy).

. In case of NRIs, authorized officials of o of C ial Banks registered in India, Notary Public, Court Magi Judge, Indian
Consulate General in the country where the client resides are to attest the ts.
. Government authorised officials who are emp d to issue Apostille Certifi

. List of people authorized to perform In Person Verification (IPV):
1. Authorised officials of Asset Management Companies (AMC).
2. Authorised officials of Registrar & Transfer Agent (R&T) acting on behalf of the AMC.
3. KYD compliant mutual fund distributors.
4. Manager of a Scheduled Commercial/Co-operative Bank or Multinational Foreign Banks (for investors investing directly).
5. In case of NRI applicants, a person permitted to attest documents, may also conduct the In Person Verification and confirm this in the KYC Form.

. PAN Exempt Investor Category
1. Investments (including SIPs), in Mutual Fund schemes up to INR 50,000/~ per investor per year per Mutual Fund.
2. Transactions undertaken on behalf of Central/State Government, by officials appointed by Courts, e.g., Official liquidator, Court receiver, etc.
3. Investors residing in the state of Sikkim.
4. UN entities/multilateral agencies exempt from paying taxes/filing tax returns in India.

487



State / U.T
Andaman & Nicobar
Andhra Pradesh
Arunachal Pradesh
Assam

Bihar

Chandigarh
Chattisgarh

Dadra and Nagar Haveli
Daman & Diu

Delhi

Goa

Guijarat

Haryana

Country Coun
Country Cod iCountry Code

Afghanistan

Aland Islands
Albania

Aigeria

American Samoa
Andorra

Angola

Anguilla

Antarctica

Antigua and Barbuda

Australia

Austria

Azerbaijan

Bahamas

Bahrain

Bangladesh

Barbados

Bolarus

Belgium

Belize

Benin

Bermuda

Bhutan

Bolivia, Plurinational State of
Bonaire, Sint Eustatius and Saba
Bosnia and Herzegovina
Botswana

Bouvet Island

Brazil

British Indian Ocean Territory
Brunei Darussalam

Bulgaria

Burkina Faso

Burundi

Cabo Verde

Cayman Islands
Central African Republic
Chad

Chile

China

Christmas Island

Cocos (Kesling) Islands
Colombia

Comoros

Congo

Congo, the Democratic Republic of the
Cook Islands

Costa Rica

Cote d'lvoire ICte d'lvoire.
Croatia

Cuba

Curacao ICuragao
Cyprus

Czech Republic
Denmark

Dijibouti

Dominica

List of Two-Digit state / U.T Codes as per Indian Motor Vehicle Act, 1988

AL
274
AS
AD
AO
Al
AQ
AG
AR
AM
AW

AU
AT
AZ
BS
BH
BD
BB
BY

BE
BZ
BJ
BM
BT
BO
BQ
BA
BW
BV
BR
10
BN
BG
BF
Bl

Code State /U.T

AN Himachal Pradesh
AP Jammu & Kashmir

AR Jharkhand
AS Karnataka
BR Kerala

CH Lakshadweep

CG Madhya Pradesh

DN Maharashtra

DD Manipur
DL Meghalaya
GA Mizoram
GJ Nagaland
HR Orissa

Code

HP Pondicherry PY
JK Punjab

Rajasthan

PB
RJ
SK

Tamil Nadu TN

JH
KA Sikkim
KL
LD

Telangana

MP Tripura
MH Uttar Pradesh UP
MN Uttarakhand UA
ML WestBengal wB
MZ Other

NL
OR

List of ISO 3166 Two-Digit Country Code

Country Country
mry Code ountry Code

Dominican Republic
Ecuador

Egypt

El Salvador

Equatorial Guinea

Eritrea

Estonia

Ethiopia

Falkland Islands (Malvinas)
Faroe Islands

Fiji

Finland

France

French Guiana

French Polynesia

French Southern Territories
Gabon

Gambia

Gibrahar

Greece

Greenland

Grenada

Guadeloupe

Guam

Guatemala

Guermnsey

Guinea

Guinea-Bissau

Guyana

Haiti

Heard Island and McDonald Islands
Holy See (Vatican City State)
Honduras

Hong Kong

Hungary

Iceland

India

Indonesia

Iran, Islamic Republic of
Iraq

Ireland

Isle of Man

Israel

Italy

Jamaica

Japan

Jersey

Jordan

Kazakhstan

Kenya

Kiribati

Korea, Democratic People’s Republic of
Korea, Republic of
Kuwait

Kyrgyzstan

Lao People’s Democratic Republic
Latvia

Lebanon

Lesotho

Liberia

EG
sV
[cle]
ER
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L-achlenslam
Lithuania
Luxembourg
Macao
Macedonia, the former Yugoslav Republic of
Madagascar
Malawi
Malaysia
Maldives
Mali
Malta
Marshall Islands
Martinique
Mauritania
Mauritius
Mayotte
Mexico
Micronesia, Federated States of
Moldova, Republic of
Monaco
Mongolia
Montenegro
Montserrat
Morocco
Mozambique

ar
Namibia
Nauru
Nepal
Netherlands
New Caledonia
New Zealand
Nicaragua
Niger
Nigeria
Niue
Norfolk Island
Northern Mariana Islands
Norway
Oman
Pakistan
Palau
Palestine, State of
Panama
Papua New Guinea
Paraguay
Peru
Philippines
Pitcairm
Poland
Portugal
Puerto Rico
Qatar
Reunion IRéunion
Romania
Russian Federation
Rwanda
Saint Barthelemy !Saint Barthélemy
Saint Helena, Ascension and Tristan da Cunha
Saint Kitts and Nevis
Saint Lucia
Saint Martin (French part)

LT

RZF353ERET MBS 3885858333833 ¢

5mz

TS
TR

XX

Saint Pierre and Miquelon

Saint Vincent and the Grenadines
Samoa

San Marino

Sao Tome and Principe

Saudi Arabia

pore
Sint Maarten (Dutch part)
Slovakia

Slovenia

Solomon Islands

South Georgia and the South Sandwich Islands
South Sudan

Spain
Sri Lanka

Sudan

Suriname

Svalbard and Jan Mayen
Swaziland

Sweden

Switzerland

Syrian Arab Republic
Taiwan, Province of China
Tajikistan

Tanzania, United Republic of
Thailand

Timor-Leste

Togo

Tokelau

Tonga

Trinidad and Tobago

Tunisia

Turkey

Turkmenistan

Turks and Caicos Islands
Tuvalu

Uganda

Ukraine

United Arab Emirates

United Kingdom

United States

United States Minor Outlying Islands
Uruguay
Uzbekistan

Vanuatu

Venezuela, Bolivarian Republic of
Viet Nam

Virgin Islands, British
Virgin Islands, U.S.

Wallis and Futuna
Western Sahara

Yemen

Zambia

Zimbabwe

State / U.T Code

WS
SM
ST




Appendix 8: KYC Form for Non-Individuals

Know Your Client (KYC) Application Form
(For Non-Individuals Only)

Please fill in ENGLISH and in BLOCK LETTERS Application No. :

'A. Identity Details (please see guidelines overleaf)

1. Name of Applicant (Please write complete name as per Certificate of Incorporation / Registration; leaving one box blank between 2 words. Please do not abbreviate the Name).
I B | L] _ ||
\ ‘ \ |

2. Date of Incorporation m / Ly

Place of Incorporation

3. Registration No. (e.g. CIN) 1

Date of commencement of busi J / nm / ‘

4, Status Please tick (v) [ Private Ltd. Co. (] Public Ltd. Co. [ Body Corporate  [] Partnership (] Trust / Charities / NGOs
COn I CJHUF I A0 [JBank [ Government Body  [] Non-Government Organisation
[T Defence Establishment [ Body of Individuals ~ [J Society ~[J LLP [] Others (Plecse specifyl

5. Permanent Account Number (PAN) (MANDATORY) | Please enclose a duly attested copy of your PAN Card

B. Address Details (please see guidelines overleaf)
1. Address for Correspondence
|
EEEEEEEEEEEEEEEEEEEEEEEE | RN
City/own /Vilage. | ‘ HEEEN ‘ RN | Postal Code
Site
2. Contact Details ‘
BI.{0ff) (SD) | (STD) | | | L L] Bl.(Res) (1SD) | (STD)
Mobie | (ISD) | (T0) | | | | | | | | [ |} | | [ | | [Fax| (SD) | (STD)
EMalid, | | | | HEEEEEEE . L |
3. Proof of address to be provided by Applicant. Please submit ANY ONE of the following valid documents & tick (v) against the document attached.
[ *Latest Telephone Bill (only Land Line) [*Latest Electricity Bill [J*Latest Bank Account Statement [JRegistered Lease / Sale Agreement of Office Premises

[ Any other proof of address document (as listed overleaf).(Please specify)
*Not more than 3 Months old. Validity/Expiry date of proof of address submitted = | / /

4. Registered Address (If different from above)
City/own /Vilge. | ‘ | [ L[] ‘ | [ | 1
e ‘ ‘ Country |

5. Name, PAN, DIN/Aadhaar Numb identi graphs of Promoters/Partners/Karta/Trustees/whole time directors
(Please use the Annexure to fill in the details)

| Postal Code |

1
{
1
|
1

6. Proof of address to be provided by Applicant. Please submit ANY ONE of the following valid documents & tick (v) against the document attached.
[[] *Latest elephone Bill (only Land Line) [J*Latest Electricity Bill [J*Latest Bank Account Statement []Registered Lease / Sale Agreement of Office Premises
[J Any other proof of address document (as listed overleaf).(Please specify)

*Not more than 3 Months old. Validity/Expiry date of proof of address submitted \ i / Il /

DECLARATION
I/We hereby declare that the details furnished above are true and
correct to the best of my/our knowledge and belief and I/we undertake
to inform you of any changes therein, immediately. In case any of the
above information is found to be false or untrue or misleading or
misrepresenting, | am/we are aware that I/we may be held liable forit.

Place: Date: | | NAME & SIGNATURE(S) OF AUTHORISED PERSON(S)

FOR OFFICE USE ONLY

AMC/intermediary name OR code Seal/Stamp of the intermediary should contain

Staff Name
[[] (Originals Verified) Self Certified Document copies received Designation
Name of the Organization
Signature
Date

[] (Attested) True copies of documents received
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INSTRUCTIONS / CHECK LIST FOR FILLING KYC FORM

A. IMPORTANT POINTS:

Self attested copy of PAN card is mandatory for all clients.

Copies of all the documents submitted by the applicant should be self-attested and
accompanied by originals for verification. In case the original of any document is not
produced for verification, then the copies should be properly attested by entities
authorized for attesting the documents, as per the below mentioned list.

If any proof of identity or address is in a foreign language, then translation into English
isrequired.

Name & address of the applicant mentioned on the KYC form, should match with the
documentary proof submitted.

If correspondence & permanent address are different, then proofs for both have to be
submitted.

Sole proprietor must make the application in his individual name & capacity.

For non-residents and foreign nationals,(allowed to trade subject to RBI and FEMA
quidelines), copy of passport/PIOCard/OCICard and overseas address proof is
mandatory.

For foreign entities, CIN is optional; and in the absence of DIN no. for the directors,
their passport copy should be given.

In case of Merchant Navy NRI's, Mariner's declaration or certified copy of CDC
(Continuous Discharge Certificate} is to be submitted.

. For opening an account with Depository participant or Mutual Fund, for amin or,

photocopy of the School Leaving Certificate/Mark sheet issued by Higher Secondary
Board/Passport of Minor/Birth Certificate must be provided.

. Politically Exposed Persons (PEP) are defined as individuals who are or have been

entrusted with prominent public functions in a foreign country, eg., Heads of
States or of Governments, senior politicians, senior Government/judicial/military officers,
senior executives of state owned corporations, important political party
officials, etc.

B. Proof of Identity( POI): List of documents admissible as Proof of Identity:

1.

2.
3.

PAN card with photograph. This is a mandatory requirement for all
applicants except those who are specifically exempt from obtaining PAN (listed in Section D).
Unique Identification Number (UID) (Aadhaar)/Passport/Voter ID card/Driving license.
Identity card/ document with applicant's Photo, issued by any of the following:
Central/State  Govemment and its Departments, Statutory/Regulatory Authorities,
Public Sector Undertakings, Scheduled Commercial Banks, Public Financial
Institutions, Colleges affiliated to Universities, Professional Bodies such as ICAl,
ICWAI, ICSI, Bar Coundil etc., to their Members; and Credit cards/Debit cards issued by
Banks.

C. Proof of Address (POA): List of documents admissible as Proof of Address:
(*Documents having an expiry date should be valid on the date of submission.)
Passport/Voters Identity Card/Ration Card/Registered Lease or Sale Agreement of

1.

Residence/Driving License/Flat Maintenance bill/Insurance Copy.

Utility bills like Telephone Bill {only land line), Electricity bill or Gas bill - Not more than
3monthsold.

Bank Account Statement/Passbook - Not more than 3 months old.

Self-declaration by High Court and Supreme Court judges, giving the new address in
respect of their own accounts.

Proof of address issued by any of the following: Bank Managers of Scheduled
Commercial ~ Banks/Scheduled ~ Co-Operative  Bank/Multinationa  Foreign
Banks/Gazetted  Officer/Notary  public/Elected to the Legislati
Assembly/Parliament/Documents issued by any Gowt. or Statutory Authority.

Identity card/document with address, issued by any of the following: Central/State

Government and its Departments, Statutory/Regulatory Authorities, Public Sector

(which are duly notarized and/or apostiled or ¢

8.

Undertakings, Scheduled Commercial Banks, Public Financial Institutions,Colleges

affiliated to Universities and Professional Bodies such as ICAI, ICWAI, ICSI, Bar Council

etc, to their Members.

For Fllisub account, Power of Attorney given by Fllisub-account to the Custodians
larised) that gives the registered

address should be taken.
The proof of address in the name of the spouse may be accepted.

Exemptions/clarifications to PAN
(*Sufficient documentary evidence in support of such claims to be collected.)

1.

In case of transactions undertaken on behalf of Central Government andfor State
G i by officials app i by Courts e.g. Official liquidator, Court receiver etc.
Investors residing in the state of Sikkim.

UN entities/multilateral agencies exempt from paying taxes/filing tax returns in India.

SIP of Mutual Funds upto Rs 50,000/~ p.a.

In case of institutional clients, namely, Flls, Mfs, VCFs, FVCls, Scheduled Commercial
Banks, Multilateral and Bilateral Dy Financial Institutions, State Industrial
Develop Corp Insurance  Compani gistered with IRDA and Public
Financial Institution as defined under section 4A of the Companies Act, 1956,
Custodians shall verify the PAN card details with the original PAN card and provide
duly certified copies of such verified PAN details to the intermediary.

E. Listof people authorized to attest the documents:

1.

Notary Public, Gazetted Officer, Manager of a Scheduled Commercial/Co-operative
Bank or Multinational Foreign Banks (Name, Designation & Seal should be affixed on
the copy).

In case of NRIs, authorized officials of overseas branches of Scheduled Commercial
Banks registered in India, Notary Public, Court Magistrate, Judge, Indian
Embassy/Consulate General in the country where the client resides are permitted to
attest the documents.

. P

. Incase of Non-Individuals, additional documents tobe d from Is, over & above the POl & POA, as mentioned below:

Types of entity

Documentary requirements

= Copy of the balance sheets for the last 2 financial years (to be submitted every year)
Copy of latest share holding pattern including list of all those holding control, either directly or indirectly, in the company in terms of SEBI
takeover Regulations, duly certified by the company secretary/Whole time director/MD(to be submitted every year)
Photograph, POI, POA, PAN and DIN numbers of whole time directors/two directors in charge of day to day operations
Photograph, POI, POA, PAN of individual promoters holding control — either directly or indirectly
Copies of the Memorandum and Articles of Association and certificate of incorporation
Copy of the Board Resolution for investment in securities market
Authorised signatories list with specimen signatures

Corporate

Copy of the balance sheets for the last 2 financial years (to be submitted every year)
Certificate of regi (for registered p hip firms only)

Copy of partnership deed

Authorised signatories list with specimen signatures

Photograph, POI, POA, PAN of Partners

Copy of the balance sheets for the last 2 financial years (to be submitted every year)
Certificate of registration (for registered trust only).Copy of Trust deed

List of trustees certified by managing trustees/CA

Photograph, POI, POA, PAN of Trustees

PAN of HUF

Deed of declaration of HUF/List of coparceners

Bank pass-book/bank statement in the name of HUF

Photograph, POI, POA, PAN of Karta

Proof of Existence/Constitution document

Resolution of the managing body & Power of Attorney granted to transact business on its behalf
Authorized signatories list with specimen signatures

Partnership firm

Unincorporated
Association or a body of individuals

Copy of the constitution/registration or annual report/balance sheet for the last 2 financial years

SenksistititionaRiavestors Authorized signatories list with specimen signatures

Copy of SEBI registration certificate

Authorized signatories list with specimen signatures
Self-certification on letterhead

Authorized signatories list with specimen signatures

Foreign Institutional
Investors (Fll)

Army/Government Bodies

Copy of Registration Certificate under Societies Registration Act

List of Managing Committee members

Committee resolution for persons authorised to act as g

True copy of Society Rules and Bye Laws certified by the Chairman/Secretary

Registered Society

PR T

with specimen signatures

Please Submit the KYC Documents on A4 Size Paper Only.
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Details of Promoters/Partners/Karta/Trustees and whole time directors forming a part of
Know Your Client (KYC) Application Form for Non-Individuals

Name of Applicant

PAN of the Applicant = | ||

Sr. PAN DIN (For Residential Address Relationship ~ Whether Photograph
No. Directors)/ with Applicant ~ Politically
UID (For (i.e. promoters, Exposed*
others if whole time
available) directors etc.)

O Pep
CIRPEP
Ono

*PEP: Politically Exposed Person
*RPEP: Related to Politically Exposed Person
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Details of Promoters/Partners/Karta/Trustees and whole time directors forming a part of
Know Your Client (KYC) Application Form for Non-Individuals (contd.)

Name DIN (For Residential Address Relationship ~ Whether Photograph

Directors)/ with Applicant ~ Politically
UID (For (i.e. promoters, Exposed*
others if whole time
available)  directors etc.)

*PEP: Politically Exposed Person
Name & Signature of the Authorised Signatory(ies) Date v I Ay L Ly L *RPEP: Related to Politically Exposed Person
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Appendix 9: KYC Details Change Form for Individuals

> (please see guidelines overleaf)

KYC Details Change form e -
(For Individuals Only) Application No..: CAMSKRA

KYC Services

www.camskra.com

PAN Exempt Ref. No. UID/Aadhaar, if any:
Title Please tick (v) Mr.C] Ms.[]
Name

1. New Name (As appearing in supporting identification document).

2. New Status Please tick () [“JResident Individual ["] Non Resident (Passport Copy Mandatory for NRIs & Foreign Nationals)
3. New PAN Please enclose a duly attested copy of your PAN Card

4. Father’s / Spouse’s Name

5. Marital Status Please tick (v) [J Single CIMarried

6. Nationality Please tick ) [ Indian [J Others ‘ Please specify I

C. New Address Details (please see guidelines overleaf)

1. New Address for Correspondence

City / Town / Village
State Country

2. New Contact Details
Tel. (OF,) el (Res)

Mobile Fax
E-Mail Id.

3. Proof of address to be provided by Appli Please submit ANY ONE of the following valid documents & tick (/) against the document attached.
[JPassport (] RationCard [[]Registered Lease/Sale Agreement of Residence [ Driving License []Voter Identity Card [[] *Latest Bank A/c Statement/Passbook
[ *Latest Telephone Bill (only Land Line) [] *Latest Electricity Bill [] *Latest Gas Bill [[]Others (Please specify)

*Not more than 3 Months old. Validity/Expiry date of proof of address submitted

4. New Permanent Add of Resident Appli if different from above C1 OR O as Add M y) for Non-Resident Appli

City / Town / Vilage Pin Code
State Country

5. Proof of address to be provided by Applicant. Please submit ANY ONE of the following valid documents & tick (v) against the document attached.
[[JPassport [[]Ration Card [JRegistered Lease/Sale Agreement of Residence [[]Driving License [[]Voter Identity Card [] *Latest Bank A/c Statement/Passbook

[[J*Latest Telephone Bill (only Land Line) []*Latest Electricity Bill [[]*Latest Gas Bill [] Others (Please specify)
*Not more than 3 Months old. Validity/Expiry date of proof of address submitted

1. Gross Annual Income Details Please tick (/) [ Below 1 Lac [ 1-5Lacs [ 5-10 Lacs [ 10-25 Lacs [ >25Lacs
OR
Net-worth in ¥ Net worth should not be older 1 ye as[ on](date) [olo|AmImI/ly [¥]Y]Y]

2. New Occupation (Please tick (v)any one and give brief details):

[[] Private Sector Service [] Public Sector [ Government Service [ Business [ Professional []Agriculturist  [] Retired

[ Housewife [ Student  [JForex Dealer [ Others (Please specify)
3. Please tick, if applicable: [ Politically Exposed Person  [] Related to a Politically Exposed Person

For definition of PEP, please refer guideline overleaf
4. Any other information:

> DECLARATION SIGNATURE OF APPLICANT

I hereby declare that the details furnished above are true and correct to the best of my knowledge and belief and
| undertake toinform you of any changes therein, immediately. In case any of the above information is found to be
false or untrue or misleading or misrepresenting, | am aware that | may be held liable for it. | hereby declare that |
am not making this application for the purpose of contravention of any Act, Rules, Re?ulations or any statute of
legisation or any nofifications directions issued by any governmental or statutory authori %/ rom time totime.| hereby
authorise sharing of the information furnished on this form with all SEBI regi d KYC Registration Agencies/
SEBIRegistered Intermediaries

Place: Date

Version 1.3-November 2012

AMCl/Intermediary name OR code

FOR OFFICE USE ONLY IPV Done[] on
Seal/Stamp of the interme should contair Seal/Stamp of

taff Nar
[ (Originals Verified) Self Certified Document copies received Emp.No./ARN. No

at
[T] (Attested) True copies of documents received
Main Intermediary
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IMPORTANT POINTS:

Self attested copy of PAN card is mandatory for all
clients in all type of change request.

Copies of all documents that are submitted need to be
compulsorily self-attested by the applicant and accompanied
by originals for verification. In case the original of any document
is not produced for verification, then the copies should be
properly attested by entities authorized for attesting the
documents, as per the listmentioned under [E].

If any proof of identity or address is in a foreign language, then
translation into English is required.

Name & address of the applicant mentioned on the KYC form,
should match with the documentary proof submitted.

If correspondence & permanent addresses are different, then
proofs for both have to be submitted.

Sole proprietor must make the application in his individual
name & capacity.

For non-residents and foreign nationals,(allowed to trade
subject to RBI and FEMA guidelines), copy of
passport/PIOCard/OCICard and overseas address proof is
mandatory.

In case of Merchant Navy NRI's, Mariner’s declaration or
certified copy of CDC (Continuous Discharge Certificate) is to
be submitted.

Politically Exposed Persons (PEP) are defined as individuals
who are or have been entrusted with prominent public
functions in a foreign country, e.g., Heads of States or of
Governments, senior politicians, senior Government/judicial/
military officers, senior executives of state owned corporations,
important political party officials, etc.

. Proof of Identity (POI): List of documents admissible as
Proof of Identity (*Documents having an expiry date
should be valid on the date of submission.):

PAN card with photograph. This is a mandatory requirement
for all applicants except those who are specifically exempt from
obtaining PAN (listed in Section D).

Unique Identification Number (UID) (Aadhaar)/Passport/Voter
ID card/Driving license.

Identity card/ document with applicant's Photo, issued by any
of the following: Central/State Government and its
Departments, Statutory/Regulatory Authorities, Public Sector
Undertakings, Scheduled Commercial Banks, Public Financial
Institutions, Colleges affiliated to Universities, Professional
Bodies such as ICAI, ICWAI, ICSI, Bar Council etc., to their
Members; and Credit cards/Debit cards issued by Banks.

. Proof of Address (POA): List of documents admissible as

Proof of Address: (*Documents having an expiry date
should be valid on the date of submission.)

Passport/Voters Identity Card/Ration Card/Registered Lease
or Sale Agreement of Residence/Driving License/Flat
Maintenance bill/Insurance Copy.
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Utility bills like Telephone Bill (only land line), Electricity bill or
Gas bill-Not more than 3 months old.

Bank Account Statement/Passbook -Not more than 3 months
old.

Self-declaration by High Court and Supreme Court judges,
giving the new address in respect of their own accounts.

Proof of address issued by any of the following: Bank
Managers of Scheduled Commercial Banks/Scheduled
Co-operative Bank/Multinational Foreign Banks/Gazetted
Officer/Notary public/Elected representatives to the Legislative
Assembly or Parliament/Documents issued by any Govt. or
Statutory Authority.

Identity card/document with address, issued by any of the
following: Central/State Government and its Departments,
Statutory/Regulatory Authorities, Public Sector Undertakings,
Scheduled Commercial Banks, Public Financial Institutions,
Colleges affiliated to Universities and Professional Bodies such
as ICAl, ICWALICSI,Bar Council etc. to their Members.

The proof of address in the name of the spouse may be
accepted.

List of people authorized to attest the documents after
verification with the originals:

Authorised officials of Asset Management Companies (AMC).
Authorised officials of Registrar & Transfer Agent (R&T) acting
on behalf of the AMC.

KYD compliant mutual fund distributors.

Notary Public, Gazetted Officer, Manager of a Scheduled
Commercial/Co-operative Bank or Multinational Foreign Banks
(Name, Designation & Seal should be affixed on the copy).

In case of NRIs, authorized officials of overseas branches of
Scheduled Commercial Banks registered in India, Notary
Public, Court Magistrate, Judge, Indian Embassy/Consulate
Generalin the country where the client resides are permitted to
attestthe documents.

Government authorised officials who are empowered to issue
Apostille Certificates.

List of people authorized to perform In Person Verification
(IPV):

Authorised officials of Asset Management Companies (AMC).
Authorised officials of Registrar & Transfer Agent (R&T) acting
on behalf of the AMC.

KYD compliant mutual fund distributors.

Manager of a Scheduled Commercial/Co-operative Bank or
Multinational Foreign Banks (forinvestors investing directly).

In case of NRI applicants, a person permitted to attest
documents in E(5) above, may also conduct the In Person
Verification and confirm this in the KYC Form.

Please Submit the KYC Documents on A4 Size Paper Only.




Appendix 10: KYC Details Change Form for Non-Individuals

KYC Details Change Form f.
(For Non-Individuals Only) BVI.

Existing Identify Details

1. Name of Applicant (Please write complete name as per Certificate of Incorporation / Registration; leaving one box blank between 2 words. Please do not abbreviate the Name).

Application No. :

2. Permanent Account Number (PAN) (MANDATORY) Please endlose a duly attested copy of your PAN Card

Please provide the new KYC details which should be updated in your KYC records

Please fill in ENGLISH and in BLOCK LETTERS with black ink (Please strike off Sections that are not used.)

A. New Identity Details (as per the original KYC records) please see guidelines overleaf)

1. Name of Applicant (Please write complete name as per Certificate of Incorporation / Registration; leaving one box blank between 2 words. Please do not abbreviate the Name).

v

2. Date of Incorporation | r Place of Incorporation

3. Registration No. (e.g. CIN)

4, Status Please tick (v) [Private ltd. Co.  []Public ltd. Co.  []Body Corporate  []Partnership ~ [] Trust / Charities /NGOs ~ [JFH [JAI [JHUF
[JAOP  [TJBank [“IGovernment Body ~ [“INon-Government Organisation [ |Defence Establishment ~ [“1Body of Individuals ~ [Sodety ~ [CILLP
Others (Please specify)

5. Permanent Account Number (PAN) (MANDATORY) Please enclose a duly attested copy of your PAN Card

B. Address Details (please see guidelines overleaf)
1. Address for Correspondence

v

City/own/Vilege| ||| [ | il | L T postal Code |
State [ Country

2. Contact Details
Wl (Off)| (1sD) | (STD) | | | | Bl.(Res) (1sD) | (STD)

Mobile | (ISD) | (STD) Fax| (ISD) | (STD)
E-Mail Id.

3. Proof of address to be provided by Applicant. Please submit ANY ONE of the following valid documents & tick (v) against the document attached.
[ *Latest Telephone Bill (only Land Line) [J*Latest Electricity Bill [J*Latest Bank Account Statement [JRegistered Lease / Sale Agreement of Office Premises
[ Any other proof of address document (as listed overleaf).Flease specify
*Not more than 3 Months old. Validity/Expiry date of proof of address submitted VA Vi

4. Registered Address (If different from above)

C'ny/'bwn /Wlagej | | [ Postal Code |
Country

5. Proof of address to be provnded by Applicant. Please submit ANY ONE of the following valid documents & tick (/) against the document attached.
[ *Latest ®lephone Bill (only Land Line) [J*Latest Electricity Bill [:]“Latest Bank Account Statement [‘JRegistered Lease / Sale Agreement of Office Premises
[ Any other proof of address document (as listed overleaf).(Flease
*Not more than 3 Months old. Validity/Expiry date of proof of address submlmd

C. Other Details (please see guidelines overleaf)
1. Gross Annual Income Details Please tick (v): [ |Below 1 lac [ ]1-5Llac []5-10 Lac [ ]10-25 Llac []25 Lacs-1 Crore [ ]> 1 Crore

2. Net-worth in . worth should not be older than 1 year as on (date) / |/

3. Name, PAN, DIN/UID, residential addi and photographs of Promoters/Partners/Karta/Trustees/whole time directors
(Please use the Annexure to fill in the details)

4. Is the entity involved/providing any of the following services [ |YES [ INO
- For Foreign Exchange / Money Changer Services [ 1YES [[INO - Gaming / Gambling / Lottery Services (e.g. casinos, betting syndicates) [ ]YES ["INO
- Money Lending / Pawning []YES ['INO

5. Any other information:

DECLARATION

NAME & SIGNATURE(S
IAWe hereby declare that the details furnished above are true and ( )
correct to the best of my/our knowledge and belief and l/we undertake OF AUTHORISED

to inform you of any changes therein, immediately. In case any of the

above information is found to be false or untrue or misleading or PERSON(S)
misrepresenting, | amAwve are aware that I/we may be held liable for it.

Place:

FOR OFFICE USE ONLY

Seal/Stamp of the intermediary Should contain Seal/Stamp of the intermediary Should contain
Staff Name Staff Name
[[] (Originals Verified) Self Certified Document copies received Designation Designation
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AMCntermediary name OR code

Name of the Organization Name of the Organization

[] (Attested) True copies of documents received

_ " Signature Signature
Main Intermediary

Date Date
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A. IMPORTANTPOINTS:

1

2.

Self attested copy of PAN card is mandatory for all clients in

all type of change request.

Copies of all the documents submitted by the applicant should be self-attested and

accompanied by originals for verification. In case the original of any document is not

produ(ed for vermcanon, lhen the cop1es shnuld be pmperly attested by entities
d list.

d for as per the below

If any proof of |denmy or address is in a foreign language, then translallon into English
isrequired.

Name & address of the applicant mentioned on the KYC form, should match with the
documentary proof submitted.

If comespondence & permanent address are different, then proofs for both have to be
submitted.

Sole proprietor must make the application in his individual name & capadity.

For non-residents and foreign nationals,(allowed to trade subject to RBl and FEMA
quidelines), copy of passport/PIOCard/OCICard and overseas address proof is
mandatory.

for foreign entities, CIN is optional; and in the absence of DIN no. for the directors,
their passport copy should be given.

In case of Merchant Navy NRI's, Mariner's declaration or certified copy of CDC
(Continuous Discharge Certificate) is to be submitted.

. For opening an account with Depository participant or Mutual Fund, for amin or,

photocopy of the School Leaving Certificate/Mark sheet issued by Higher Secondary
Board/Passport of Minor/Birth Certificate must be provided.

. Politically Exposed Persons (PEP) are defined as individuals who are or have been

entrusted with prominent  public functions in a foreign country, e.g, Heads of
States or of Governments, senior politicians, senior Govemment/judicial/military officers,
senior executives of state owned corporations, important political party
officials, etc.

B.  Proof of Identity( POI): List of documents admissible as Proof of Identity:

1

%
3

PAN card with photograph. This is a mandatory requirement for all

applicants except those who are specifically exempt from obtaining PAN (listed in Section D).
Unique Identification Number (UID) (Aadhaar)/Passport/Voter 1D card/Driving license.
Identny card/ document with appllcam’s Photo, issued by any nf the (ollowmg
&

and its
Public  Sector Undenaklngs. Sdleduled Commercial -~ Banks, Publlc Financial
Institutions, Colleges affiliated to Universities, Professional Bodies such as ICAl,
ICWAI, ICSI, Bar Coundil etc., to their Members; and Credit cards/Debit cards issued by
Banks.

C. Proof of Address (POA): List of documents admissible . Pmof of Address:

PassponNolers Idenuly C G Lease or Sale
License | lat Mai bill/l opy.

Utility bills like Telephone Bill (only land line), Electricity bill or Gas bill -

3monthsold.

Bank Account Statement/Passbook - Not more than 3 months old.

of

Not more than

. Self-declaration by High Court and Supreme Court judges, giving the new address in

respect of their own accounts.

Proof of address issued by any of the following: Bank Managers of Scheduled
Commercial ~ Banks/Scheduled C(H)perative Bank/Multinationa  Foreign
k i Offi y  publi i m the Legislati

bly/Parl /D i ‘byanyGovt.or Y
Identity (ardldowmem with address, issued by any of the followmg Central/State

and its De i Public Sector

Undertakings, Scheduled "Commercial Banks, Public Financial Institutions,Colleges
affiliated to Universities and Professional Bodies such as ICAl, ICWAI, ICSI, Bar Coundil
etc,to their Members.
For Fll'sub account, Power of Attorney given by Fllisub-account to the Custodians
(which are duly notarized and/or apostiled or consularised) that gives the registered
address should be taken.
The proof of address in the name of the spouse may be accepted.

Exemptions/clarifications to PAN
(*Sufficient documentary evidence in support of such claims to be collected.)

1.

. SIP of Mutual Funds upto Rs 50,000/ p.a.

In case of transactions undertaken on behalf of Central Government and/or State
Governmentand by officials appointed by Courts e.g. Official liquidator, Court receiver etc.
Investors residing in the state of Sikkim.

UN entities/multilateral agencies inIndia.

filing

. In case of institutional clients, namely, Flls, Mfs, VCFs, FVCls, Scheduled Commercial

E. Listofpeopl
1,

Banks, and Bilateral Financial | State Industrial
Development Corporations, Insurance Companies registered with IRDA and Public
Finandal Institution as defined under section 4A of the Companies Act, 1956,
Custodians shall verify the PAN card details with the original PAN card and provide
duly certified copies of such verified PAN details to the intermediary.

abaibad o
to attest

Notary Public, Gazetted Officer, Manager of a Scheduled Commercial/Co-operative
Bank or Multinational Foreign Banks (Name, Designation & Seal should be affixed on
the copy).

In case of NRIs, authorized officials of overseas branches of Scheduled Commercial
Banks registered in India, Notary Public Court Magistrate, Judge, Indian
Embassy/Consulate General in the country where the client resides are permitted to

touldb Fadat
piry valid

(*Doc

having
9

attest the documents.

tobe obtained from

Documentary requirements
* Copy of the balance sheets for the last 2 financial years (to be submitted every year)

Copy of latest share holding pattem including list of all those holding control, either directly or indirectly, in the company in terms of SEBI

takeover Regulations, duly certified by the company secretary/Whole time director/MD(to be submitted every year)

Photograph, POI, POA, PAN and DIN numbers of whole time directors/two directors in charge of day to day operations

Photograph, POI, POA, PAN of individual promoters holding control — either directly or indirectly

Copies of the Memorandum and Articles of Assaciation and certificate of incorporation

Copy of the Board Resolution for investment in securities market

Authorised signatories list with specimen signatures

Incase of N over & above the POl & POA, as mentioned below:

Types of entity

Copy of the balance sheets for the last 2 financial years (to be submitted every year)

Certificate of registration (for registered partnership firms only)

Copy of partnership deed

Authorised signatories list with specimen signatures

Photograph, POI, POA, PAN of Partners

Copy of the balance sheets for the last 2 finandal years (to be submitted every year)

Certificate of registration (for registered trust only).Copy of Trust deed

List of trustees certified by managing trustees/CA

Photograph, POI, POA, PAN of Trustees

PAN of HUF

Deed of dedaration of HUF/List of coparceners

Bank pass-book/bank statement in the name of HUF

Photograph, POI, POA, PAN of Karta

Proof of Existence/Constitution document

Resolution of the managing body & Power of Attorney granted to transact business on its behalf
Authorized signatories list with specimen signatures
Copy of the or annual rep
Authorized signatories list with specimen signatures
Copy of SEBI registration certificate

Authorized signatories list with specimen signatures
Self-certification on letterhead

Authorized signatories list with specimen signatures
Copy of Registration Certificate under Societies Registration Act
List of Managing Committee members

Committee for persons authorised to act as
True copy of Society Rules and Bye Laws certified by the Chairman/Secretary

Unincorporated
Association or a body of individuals

Banks/Institutional Investors e sheet for the last 2 financial years

Foreign Institutional
Investors (FIl)

Army/Government Bodies

Registered Society Fit o e

with specimen signatures

Please Submit the KYC Documents on A4 Size Paper Only.
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Appendix 11: Process for Aadhaar e-KYC of investors (resident) in the securities

markets'%*

Online Portal based Investor (Resident) e-KYC Process (Aadhaar as an OVD)

a. Investor visits portal of KUA or the SEBI registered intermediary which
is also a Sub- KUA to open account/invest through intermediary.

b. For Aadhaar e-KYC, investor is redirected to KUA portal. Investor
enters the Aadhaar Number or Virtual Id and provides consent on KUA
portal. Adequate controls shall be in place to ensure that Aadhaar
Number is not stored anywhere by the Sub-KUA or KUA.

c. Investor will then receive OTP in mobile number registered with
Aadhaar. Investor enters the OTP sent by UIDAI on KUA portal for
Aadhaar e-KYC.

d. KUA will receive the e-KYC details from UIDAI upon successful
Aadhaar authentication which will be further forwarded to Sub-KUA in
encrypted format (using KUAs own encryption key) and will be
displayed to the investor on portal. Sharing of e-KYC data by the KUA
with Sub-KUA may be allowed under Regulation 16(2) of Aadhaar
(Authentication) Regulation, 2016. Sub-KUA shall clearly specify the
name of the KUA and Sub- KUA, and details of sharing of data among
KUA and Sub-KUA while capturing investor consent.

e. Investor will fill the additional detail as required under KYC format.

f. SEBI registered Intermediary will upload additional KYC details to the
KUA.

124 candidates are advised to read the entire circular: https://www.sebi.gov.in/legal/circulars/nov-2019/e-
kyc- authentication-facility-under-section-11a-of-the-prevention-of-money-laundering-act-2002-by-
entities-in-the-securities- market-for-resident-investors 44864.html

Also read: https://www.sebi.gov.in/legal/circulars/sep-2020/entities-permitted-to-undertake-e-kyc-
aadhaar- _authentication-service-of-uidai-in-securities-market-addition-of-nse-to-the-list 47502.html and
https://www.sebi.gov.in/legal/circulars/jul-2022/entities-allowed-to-use-e-kyc-aadhaar-authentication-
services-of-uidai-in-securities-market-as-sub-kua_61047.html
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https://www.sebi.gov.in/legal/circulars/nov-2019/e-kyc-%20authentication-facility-under-section-11a-of-the-prevention-of-money-laundering-act-2002-by-entities-in-the-securities-%20market-for-resident-investors_44864.html
https://www.sebi.gov.in/legal/circulars/nov-2019/e-kyc-%20authentication-facility-under-section-11a-of-the-prevention-of-money-laundering-act-2002-by-entities-in-the-securities-%20market-for-resident-investors_44864.html
https://www.sebi.gov.in/legal/circulars/nov-2019/e-kyc-%20authentication-facility-under-section-11a-of-the-prevention-of-money-laundering-act-2002-by-entities-in-the-securities-%20market-for-resident-investors_44864.html
https://www.sebi.gov.in/legal/circulars/sep-2020/entities-permitted-to-undertake-e-kyc-aadhaar-%20authentication-service-of-uidai-in-securities-market-addition-of-nse-to-the-list_47502.html
https://www.sebi.gov.in/legal/circulars/sep-2020/entities-permitted-to-undertake-e-kyc-aadhaar-%20authentication-service-of-uidai-in-securities-market-addition-of-nse-to-the-list_47502.html

Assisted Investor (Resident) e-KYC process (Aadhaar as an OVD)

a. Investor approaches any of the SEBI Registered Entity/ Sub-KUAs i.e.,
Mutual Fund Distributors or appointed persons for e-KYC through
Aadhaar.

b. SEBI registered entities (Sub-KUAs) will perform e-KYC using
registered / Whitelisted devices with KUAs.

c. KUA will be required to ensure that all devices and device operators
of Sub-KUA are registered / whitelisted devices with KUA.

d. Investor will then be required to enter Aadhaar No. or Virtual Id and

provide consent on the registered device.
e. Investor would then have to provide biometric on the registered device.
f. SEBI registered intermediary (Sub-KUA) fetches the e-KYC details

through the KUA from UIDAI which will be displayed to the investor on
the registered device.

g. Investor will also provide the additional detail as required.

The KUA/ sub-KUA while performing the Aadhaar authentication shall

also comply with the following:

a. For sharing of e-KYC data with Sub-KUA under Regulation 16(2)
of Aadhaar (Authentication) Regulations, 2016, KUA shall obtain
special permission from UIDAI by submitting an application in this
regard. Such permissible sharing of e- KYC details by KUA can be
allowed with their associated Sub-KUAs only.

b. KUA shall not share UIDAI digitally signed e-KYC data with other
KUAs. However, KUAs may share data after digitally signing it
using their own signature for internal working of the system.

c. e-KYC data received as response upon successful Aadhaar
authentication from UIDAI will be stored by KUA and Sub-KUA in

the manner prescribed by Aadhaar Act/Regulations and circulars
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issued by UIDAI time to time.

d. KUA/Sub-KUA shall not store Aadhaar number in their database
under any circumstances. It shall be ensured that Aadhaar number
is captured only using UIDAI's Aadhaar Number Capture Services
(ANCS).

e. The KUA shall maintain auditable logs of all such transactions
where e-KYC data has been shared with sub-KUA, for a period
specified by the Authority.

f. It shall be ensured that full Aadhaar number is not stored and
displayed anywhere in the system and wherever required only last
4 digits of Aadhaar number may be displayed.

g. As per Regulation 14(i) of the Aadhaar (Authentication) Regulation,
2016, requesting entity shall implement exception-handling
mechanisms and backup identity authentication mechanism to
ensure seamless provision of authentication services to Aadhaar
number holders.

h. UIDAI may conduct audit of all KUAs and Sub KUAs as per the
Aadhaar Act, Aadhaar Regulations, AUA/KUA Agreement,
Guidelines, circulars etc. issued by UIDAI from time to time.

i. Monitoring of irregular transactions - KUAs shall develop
appropriate monitoring mechanism to record irregular transactions
and their reporting to UIDAL.

j- Investor Grievance Handling Mechanism - Investor may approach
KUA for their grievance redressal. KUA will ensure that the
grievance is redressed within the timeframe as prescribed by
UIDAI. KUA will also submit report on grievance redressal to

UIDAI as per timelines prescribed by UIDAL.

KUAs and Sub-KUA shall also comply with the Aadhaar Act Regulations,
circulars, guidelines etc. issued by UIDAI from time to time. In case of

any non-compliance on the part of KUAs/sub KUAs, SEBI may take
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necessary action.

Department of Revenue-Ministry of Finance, Government of India, has
notified various reporting entites as sub-KUA to use Aadhaar
authentication services of UIDAI under section 11A of the Prevention of

Money-laundering Act, 2002.'%°

125https://www.sebi.gov.in/legal/circulars/feb-2023/entities-allowed-to-use-e-kyc-aadhaar-authentication-services-
of-uidai-in-securities-market-as-sub-kua_67897.html
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Appendix 12: Procedure for Transmission of Units on Death of a Unitholder'?®

Transmission of Units is a process whereby units held by a deceased
unitholder are transferred either to the nominee or to the legal heirs of

the deceased unitholder as the case may be.

The detailed guidelines for Transmission of Units under various situations
/ scenarios and the forms/formats and supporting documents to be

submitted by the claimants under each scenario is provided below.

1. Deletion Of Names of The Deceased Unit Holders in Case of Death Of
2"4 And/or 3Holder:

i. Request Form (Form T1) from surviving unitholder(s) requesting for

Deletion of Name of Deceased 2nd and/or 3rd Holder.

i. Death Certificate in original or photocopy duly attested by a Notary

Public or a Gazetted Officer.

iii. Fresh Bank Mandate Form along with cancelled cheque of the new

bank account (only if there is a change in existing bank mandate)

iv. Fresh Nomination Form in case there is no nomination or a change in

existing nomination is desired by the surviving unit holders.

v. KYC Acknowledgment OR KYC Form of the surviving unit holder(s), if
not KYC compliant.

2. Transmission of units to surviving unit holder(s) in case of death of the
1st holder:

126 refer to https://www.amfiindia.com/investor-corner/investor-center/procedure-to-claim.html
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Vi.

Transmission Request Form (Form T2) for Transmission of Units to

the surviving unitholder/s.

Death Certificate of the deceased unitholder(s) in original OR photocopy
duly attested by a Notary Public or a Gazetted Officer.

Copy of PAN Card of the Surviving Joint Holder(s) (if PAN is not
provided already)

Cancelled cheque of the new first unitholder, with the claimant’'s name
pre-printed OR Recent Bank Statement/Passbook (not more than 3

months old) of the new first holder.

KYC Acknowledgment OR KYC Form of the surviving unit holder(s), if
not KYC compliant.

3. Transmission of units to the registered nominee/s in case of death of
sole or all unitholders:

Transmission Request Form (Form T3) for Transmission of Units in
favour of the Nomineeg(s).

Death Certificate of the deceased unitholder(s) in original OR
photocopy duly attested by aNotary Public or a Gazetted Officer.

Copy of Birth Certificate, in case the Nominee is a minor.

Copy of PAN Card of the Nominee(s) / Guardian (in case the
Nominee is a minor)

KYC Acknowledgment OR KYC Form of the Nominee(s) / Guardian

(where Nominee is a Minor)
Cancelled cheque with the Nominee’s name pre-printed OR Copy of
the Nominee’s recentBank Statement/Passbook (which is not more

than 3 months old).
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Vii.

4.

Vi

If the

If the transmission amount is up to Rs. 2 Lakh, Nominee’s signature
attested by the Bank Manager as per Annexure-la. In case the
Nominee is a Minor, signature of the Guardian (as per the bank
account of the Minor or the joint account of the Minor with the
Guardian) shallbe attested. If the transmission amount is for more
than Rs. 2 Lakh, as an operational risk mitigation measure, signature
of the Nominee shall be attested by a Notary Public or a
JudicialMagistrate First Class (JMFC) in the space provided for
signature attestation in the TRF itself below the signature of the

claimant.

Transmission of units to the claimant/s on death of sole unitholder or
all unitholders, where there is no nomination registered

Transmission Request Form (Form T3) for Transmission of Units to
the Claimant
. Death Certificate of the deceased unitholder(s) in original OR

photocopy duly attested by aNotary Public or a Gazette Officer.,

Copy of Birth Certificate in case the Claimant is a minor.

Copy of PAN Card of the Claimant / Guardian (in case the
Claimant is a minor).

KYC Acknowledgment OR KYC Form of the Claimant / Guardian
(in case the Claimant is a Minor)

. Cancelled cheque with the claimant’s name pre-printed OR Copy of
the Claimant's recentBank Statement/Passbook (which is not more

than 3 months old).

transmission amountis up to Rs. 2 Lakh -

a. Bank Attestation of signature of the Claimant by the Bank Manager
as per Annexure- la. Incase the Claimant is a Minor, the signature
of the Guardian (as per the bank account of the Minor or the joint
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account of the Minor with the Guardian) shall be attested.

b. Any appropriate document evidencing relationship of the claimant/s

with the deceased unitholder/s.

c. Bond of Indemnity - as per Annexure-ll to be furnished by Legal
Heirs for Transmission of Units without production of Legal

Representation.

d. Provided that in case the legal heir(s)/claimant(s) is submitting the
Succession Certificate or Probate of Will or Letter of Administration
wherein the claimant is named as a beneficiary, an affidavit as per
Annexure-lll  from such legal heir/claimant(s) alone would be

sufficient; i.e., Bond of Indemnity is not required.

e. Individual Affidavits to be given by each legal heir as per

Annexure-Ill

f. NOC from other Legal Heirs as per Annexure - IV, where
applicable.

If the transmission amount is more than Rs. 2 Lakh -

a. Signature of the Claimant duly attested by a Notary Public or a
Judicial Magistrate First Class (JMFC) in the space provided
for signature attestation in the TRF itself below the signature
ofthe claimant. In case the Claimant is a Minor, the signature
of the Guardian (as per the bank account of the Minor or the

joint account of the Minor with the Guardian) shall be attested.

b. Individual Affidavits to be given each legal heir as per
Annexure-ll|

c. Any one of the documents mentioned below:
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* Notarised copy of Probated Will; OR
* Succession Certificate issued by a competent court; OR

* Letter of Administration or court decree, in case of
Intestate Succession.

Change of Karta upon death of the Karta of Hindu Undivided Family
(HUF)

If the case of a HUF, the property of the HUF is managed by the Karta
and the HUF does not come to an end in the event of death of the
Karta. In such a case, the members of the HUF will need to appoint a

new Karta, who needs to submit following documents for transmission:

i. Request Form (Form T4) for change of Karta upon demise of the
registered Karta.

i. Death Certificate of the deceased Karta in original OR photocopy
duly attested by a NotaryPublic or a Gazette Officer.

iii. Bank’s letter certifying that the signature and details of new Karta
have been updated in the bank account of the HUF & attesting the

Signature of the new Karta as per Annexure-1b.

iv. KYC Acknowledgment OR KYC Form of the new Karta and the HUF,
if not KYC compliant.

v. Indemnity Bond as per Annexure V signed by all surviving

coparceners (including new Karta).

vi. If the transmission amount is up to Rs. 2 Lakh, any appropriate
document evidencing relationship of the new Karta and the other

coparceners with the deceased Karta.
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vii. If the transmission amount is more than Rs. 2 Lakh, any one of the

documents mentionedbelow -

e Notarized copy of Settlement Deed, or
e Notarized copy of Deed of Partition, or

e Notarized copy of Decree of the relevant competent court.

5. Transmission of Units to the Claimant/S Upon Death of the Karta of
HUF, where there is no surviving co-parcener or the HUF has been
dissolved/partitioned after demise of the Karta

i. Transmission Request Form (Form T5) for Transmission of Units to
the Claimant.

ii. Death Certificate of the deceased Karta in original OR photocopy
duly attested by a NotaryPublic or a Gazette Officer.

iii. Copy of Birth Certificate in case the Claimant is a minor.

iv. Copy of PAN Card of the Claimant(s) / Guardian (in case the
Claimant is a minor)

v. KYC Acknowledgment OR KYC Form of the Claimant(s) / Guardian
(in case the Claimant is a Minor)

vi. Cancelled cheque with the claimant's name pre-printed OR Copy of
the Claimant’s recentBank Statement/Passbook (which is not more
than 3 months old).

vii. If the transmission amount is up to X2 Lakh, attestation of signature

of the claimant byBank Manager as per Annexure-la. In case the
claimant is a Minor, the signature of the Guardian (as per the
Minor's bank account / Minors joint account with the Guardian) shall
beattested.
If the transmission amount is for more than Rs. 2 Lakh, signature
of the claimant shall be attested by a Notary Public or a Judicial
Magistrate First Class (JMFC) in the space provided for signature
attestation in the TRF itself below the signature of the claimant.
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viii. Bond of Indemnity to be furnished by the Claimant as per Annexure-

ix. If the HUF has been dissolved/partitioned by the surviving members
after demise of the Karta, the transmission of units should be
effected only on the basis of any of the following documents:

* Notarized copy of Settlement Deed, OR
* Notarized copy of Deed of Partition, OR

* Notarized copy of Decree of the relevant competent Court.

IMPORTANT POINTS TO NOTE

a. In case of death of the 1st holder, if there are two surviving joint
holders, the surviving 2ndholder will be treated as the new primary / 1st

holder.

b. PAN card copy of the nominee /claimant/s need not be insisted
separately, if the same is available in KYC data. In case of residents of

Sikkim, appropriate Id. proof shall be collected inlieu of PAN card.

c. Where the units are to be transmitted to a claimant who is a minor,
various documents likeKYC, PAN, Indemnity should be of the Guardian
of the minor nominee / legal heir. Bank Attestation of the Signature of
the Guardian of the minor shall be as per the bank account ofthe Minor

or the joint account of the Minor with the Guardian.

d. In case of multiple nominees/ claimants, the monetary threshold of more
than %2 lakh forthe purpose of obtaining the Indemnity Bond shall be the
determined on the basis of the aggregate value of the Units under all
the folios for which the claim is being submitted as perthe latest NAV
as on the date of receipt of the claim, before dividing / splitting the

claim amongst multiple nominees or claimants/ surviving co-parceners.
e. Also, where there are more than one nominees/legal heirs (claimants) in
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a folio or set of folios, the nominees/legal heirs should be
encouraged/requested to submit the Transmission request together, so
that all the Units held by the deceased unitholder(s) could be transmitted

in one-go to for operational efficiency and convenience.

. If the deceased unitholder(s) held units in several folios, as 1st
holder(s) in some folios and as joint holder in other(s), a single claim
form may be accepted for operational ease, provided the ALL the
deceased holders are common across the multiple folios (irrespective of
the order of names) AND the nominee(s)/claimant(s) is/are also

common/same across ALL the folios.

. Once a transmission request is received, it is incumbent upon the
AMC/RTA to determine if the deceased unitholder had any unit holdings
under any other scheme / folio, and put a flag in the system against all
other folios of the deceased unitholder, basis PAN / PEKRN with a

suitable communication to the surviving unitholders /nominee/s (if any,
registered against the folios) to submit the claim form with reqd. documents in

respect of the remaining folios.

. In such cases where the deceased was the 1st holder in respect any
one of the folios/funds, units in all other holdings across all other
folios/schemes, where the deceased was the 1st unitholder shall be
‘Stop’ marked/blocked against any further transactions basis PAN or
PEKRN.

i. The process and documentation for transmission of units where the
claimant / nominee is a mentally unsound person, shall be the same as
applicable to a Minor claimant, except that the Guardian shall be a
court appointed guardian. Additionally, a Medical Certificate from an
appropriate registered medical practitioner may be obtained regarding the

Mentally unsound person.
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j.

Copies of all supporting documents submitted for settlement of the
claim, such as the Death Certificate of the deceased, Birth certificate of
the minor, Probate of Will, Succession Certificate, Letter of Administration

shall be duly attested by a Notary Public or a Gazette Officer.

. If the transmission amount is for more than Rs. 2 Lakh, as an

operational risk mitigation measure, the signature of the Nominee/
Claimant shall be attested only by a Notary Public ora Judicial
Magistrate First Class (JMFC) in lieu of banker's attestation. For this
purpose, space has been provided for signature in the TRF itself below

the signature of the claimant.

While the list of documents mentioned above should be taken in all
cases, in specific cases and situations related to transmission of units
that are not enumerated in section 1 to 6 above, AMCs should adopt
proper due diligence and request for appropriate documents depending
on the circumstances of each case and apply the general principles
enumerated in sections above before transmitting the units in favour of

the claimant/s.
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Appendix 13 - Easy guide for New Distributors

- New Distributors who enter the business can make use of the various
technology related options available at various places to set up their

business and get it running.

- One of the factors that impacted the traditional way of running a
distribution set up was the high cost or expenses that was involved in the

whole effort especially in the initial stage.

- The cost traditionally involved having office space and then hiring
people who would be trained to handle the paperwork related to the
investor transactions along with maintaining records in order to service the

investor at a later date

- This leads to quite a bit in terms of the running cost and hence there
would be a need to generate a certain level of income to meet this kind

of expense.

- The situation has changed for new distributors because they can
actually do more with less resources and at the same time not invest

heavily till the time that they are able to afford to.

- A lot of the transactions related to investors has gone digital so the
distributor can ensure that their clients use the digital mode for the

purpose of transacting. This will cut down on time involved too.

- Even setting up a digital system is not an expensive affair because
there are various platforms which provide this kind of facility. So, it is not
essential for the distributor to make investments in conducting their

business digitally.

- Some big distributors also have their own platforms and if one is
associated with such an entity then it is also available for use by the new

distributor.
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-This can reduce a lot of the paperwork and the effort needed to service

the client.

- This in turn will lead to the need for a lower level of staff hirings which

will lead to saving of cost.

- Additionally, the business can be scaled up without the need for a

similar scaling up of expenses.

- There is the ability to use even the stock exchange platform to be able

to complete the transactions of investors.

-Using these route saves time and also increases the productivity and

efficiency of the distributor.

- At a later date the distributor can then increase the focus and invest in
areas of the business which could include increasing the reach or even

providing quality research which will add value.
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Appendix 14 - Indian and Global mutual fund industry.'?’

*Worldwide figures of net assets of mutual funds and Exchange Traded
Funds at the end of 2021 stood at $ 71.1 trillion. The figure for Indian

mutual funds was Rs 35.64 trillion. Currently in India it is more than Rs 46 trillion.

*Worldwide figures of net assets of equity funds at the end of 2021 $ 33.6
trillion. This shows that nearly 47 % of the assets of funds lies in equities.
In India the equity assets account for around Rs 9.4 lakh crore at the end

of 2020 or $ 128 billion. This comes to around 30 % of the total assets.

*The total amount of assets of bond and money market mutual funds across
the world at the end of 2021 stood at $ 22.5 trillion. In India the figure was
Rs 14.04 trillion.

*Mixed or hybrid funds held nearly $ 14.9 ftrilion of assets of funds
worldwide at the end of 2021. In India hybrid funds managed is of worth Rs
4.7 trillion.

*The total number of funds worldwide at the end of 2021 stood at over
131,808. In India at the end of December 2020 there were 1743 funds in

operation.

*The assets of funds worldwide are predominantly in the US and Europe
which account of 48% and 33% respectively. Asia Pacific represents just 14% of

the total assets under management.

°In 2021 a total of $ 1.3 trillion flowed into mutual funds across the world.

Europe and Asia saw the biggest inflow into funds.

2\Worldwide data has been taken from the Investment Company Institute world Factbook 2022.

Indian data is from AMFI.
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*Expense ratio on European equity funds that are lower than the average
seen elsewhere have fallen to below 1.5 %. In Indian equity funds the

expense ratio for actively managed funds is above 2%.
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Appendix 15 - Additional knowledge resources
1. Worldwide and US trends and data

https://www.ici.org/statistics

2. Draft new fund offers

https://www.sebi.gov.in/sebiweb/home/HomeAction.do?dolisting=yes&sid=3&ssid=39&sm
id=37https://www.sebi.gov.in/sebiweb/home/HomeAction.do?doListing=yes&sid=3&ssid=3
9&smid=37

3. Scheme Information Document filed by mutual funds for their schemes

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doMutualFund=yes&mftype=2

4. Key Information Memorandum of Mutual funds

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doMutualFund=yes&mftype=3

5. Statement of Additional Information of Mutual funds

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doMutualFund=yes&mftype=1

6. Mutual fund basics to educate investors

https://www.amfiindia.com/investor-corner/

7. Data about mutual funds and flows

https://www.amfiindia.com/research-information/amfi-monthly

8. Mutual fund scheme performance data

https://www.amfiindia.com/research-information/other-data/mf-scheme-performance-

details
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ANNEXURES AND FORMS '22

1.

2.

3.

10.

11.

12.

13.

14.

Annexure B - Transmission Documents Matrix - Ready Reckoner

Form T1 - for Deletion of Name of the deceased 2nd or 3rd Jt. Holder

Form T2 - for Transmission of Units - Where the 1st holder is Deceased

Form T3 Transmission Request Form for Nominee & Legal Heir

Form T4 Transmission Request Form for change of Karta upon demise of the registered Karta
Form T5 Transmission Request Form where HUF is dissolved upon demise of Karta
Annexure-lIA — Form for Bank Attestation of Signature & bank account details

Annexure-IB — Form for Bank Attestation of Signature of the new Karta

Annexure-ll - Bond of Indemnity furnished jointly by all Legal Heirs for Transmission without
Legal Representation

Annexure-lll - Individual Affidavits to be given by ALL the Legal Heirs
Annexure-1V - NOC from other legal heirs

Annexure-V - Indemnity from coparceners for change of Karta
Annexure-VI - Bond of Indemnity by surviving member of dissolved HUF

Standard MF Nomination Form

28nttps://www.amfiindia.com/investor-corner/investor-center/procedure-to-claim.html
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About NISM

National Institute of Securities Markets (NISM) is an educational institution established by the
Securities and Exchange Board of India (SEBI), the securities market regulator, in 2006. The Institute
was established in pursuant to the Union Finance Minister's proposal, in his 2005-06 Budget
Speech, to set up an institution ‘for teaching and training intermediaries in the securities markets
and promoting research’.

NISM is committed to its vision ‘to lead, catalyze and deliver educational initiatives to enhance the
quality of securities markets'. The Institute conducts a wide range of capacity building programmes
in securities markets - from basic financial literacy to full-time post-graduation programmes. The
Institute’s six Schools of Excellence, viz, School for Certification of Intermediaries, School for
Securities Education, School for Investor Education and Financial Literacy, School for Regulatory
Studies and Supervision, School for Corporate Governance and School for Securities Information
and Research upholds NISM'’s vision and works in synergy towards professionalizing the markets.

NISM is mandated by SEBI (Certification of Associated Persons in the Securities Markets)
Regulations, 2007 to conduct certification examinations and continuing professional education
programs for associated persons engaged by an intermediary. NISM also conducts certification
examinations for other regulators like IBBI and PFRDA. NISM'’s certifications establish a single
market-wide knowledge benchmark for different functions in the Indian securities market and
enable the associated persons to advance their knowledge and skills.

About the Workbook

This workbook has been developed to assist candidates in preparing for the National Institute of
Securities Markets (NISM) Certification Examination for Mutual Fund Distributors. NISM-Series-V-A:
Mutual Fund Distributors (Hindi) Certification Examination seeks to create a common minimum
knowledge benchmark for all persons involved in selling and distributing mutual funds including
individual Mutual Fund Distributors, employees of organizations engaged in sales and distribution
of Mutual Funds, employees of Asset Management Companies specially persons engaged in sales
and distribution of Mutual Funds.

The book covers all important topics to enhance the quality of sales, distribution and related
support services in the mutual fund industry. It covers topics related to the basics of mutual funds,
their role and structure, different kinds of mutual fund schemes and their features, accounting,
valuation and taxation aspects underlying mutual funds and their distribution. This course teaches
financial planning as an approach to investing in mutual funds, and an aid for advisors to develop
long term relationships with their clients. The book also discusses the concept of scheme
evaluation, recommendation of suitable products and services to investors and prospective
investors.

NATIONAL INSTITUTE OF SECURITIES MARKETS

NISM Registered Office NISM Campus NISM Bhavan

5th floor, NCL Cooperative Society, Plot No. IS 1 & 2, Patalganga Industrial Area, Plot No. 82, Sector-17,

Plot No. C-6, E-Block, Bandra Kurla Complex, Mohopada, District Raigad, Vashi, Navi Mumbai, Maharashtra-400703
Bandra East, Mumbai, 400051 Maharashtra-410222 Tel: +91-22-66735100/5101

Tel: +91-22-41738811 Tel: +91-2192-668300/01 Fax: 022-66735110
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